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. WASHINGTON. April IS-. CAFj'.r—A subpoena issued by UJS. Dis- 
trict Court Judge John Sirica was served on the White House today 
. demanding Chat President Nixon turn over records -and tapes of 64 
Conversations- 

The subpoena had been requested by special Watergate pros- 
ecutor. Leon.. JawatsKi who "isaid be needed the materials for the 
gept fl trial of seven Watergate cover-up defendants. 

Two of the defencteuits, Charles Colson and Robert 

had joined in Mr. Jawarski's re- 
quest, agreeing with him that the 
information is essential' to a fair 
trial. Mr. Colson is a. former 
White House special counsel wtih 
M r. Manila n is " a former U.S. 
assistant attorney general. 

Judge Sirica idgrraH an order 
that the President should, respond 
to the subpoena, by May 2. 

At the White House, Deputy 
Press Secretary Gerald Warren 
said “the matter wd be con- 
sidered by the special counsel,'' 
James St. Clair, who has been 
han d lin g Watergate matters for 
Mr. Nixon. 

The subpoena requests tapes 
and related documents covering 
64 conversations held from June 
20,- 1972, through June 4, 1973. 

Of the 64 conversations sought 
by Mr. JaworsM, 24 were listed 
previously in a subpoena issued 
by the House Judiciary Commit- 
tee. which is considering impeach- 
ment addon against Mr. Nixon. 
The President has to reply to this 
subpoena by April 25. 

In a motion filed with the court 
Tuesday, Mr. JaworsM told Judge 
Sirica that he had been trying 
unsuccessfully since Jan. S to ob- 
tain the materials voluntarily in 
negotiations with the White 
House. 

“I have as yet received no de- 
finitive response to my request . . 
and, accarcHngly, fed obligated to 
seek these materials by subpoena, 1 * 
Mr. JaworsH said. 

California I A. Gov. Ed Redneeke 
yesterday accused Mr. JawurSki 
of singling him oat for prosecu- 
tion for perjury, partly because 


Ends Exclusive Reliance on Russia 

Egypt to Seek Non-Soviet Arms 

Vast Political Impact Seen 


Cuba Is Held 
Set to Return 
To OAS Fold 

Hemisphere. Officials 
GetMexrean Report 

WASHINGTON, April IS dHT). 
^-A meeting of Western Hemi- 
Q&nere foreign . ministers was In- 
formed today, that'Cuba is pre- 
pared for" the. first -time to make 
a partial return to the inter- 
. *«grk «n . system ^ -alter a 12-year 
absence;'.'. .; ; 'i *. • 

.v. Phr^gn Minister Emi- 

lior Q- Rabasa said At the closed- 
. door meeting- at the State De- 
partment' - that _ he , received per- 
sonal word of- Cuba’s intention 
.from Premier Pldel Carrot 
_ Mr, Rifcasa's, atetermpt- raised 
the pora&ntty of Cuban rf$rreeen- 
tatlon at the J«xt ;4»3e^ug - of 
hemispher ic- . foreign . fxi&fsters, 
tentatively set ftr~Argejitiria next 
March. He- ocntejed. with Mr. 
Castro a month ago ta Havana, 

. Mr. Rabasa ^tekl Mr. Castro 
fold him. In Havana a Twvnt.Vi ago. 
that his' government was willing 
to attend stJch a conference and 
would' do so in "a constructive 
■pint.” The foreign ministers, 
tnriudlng Secretary of state 



Associated Pica 

VISITOR TO ULSTER — British Prime Minister Harold Wilson (center) in Belfast yes- 
terday with the Minister of State for Northern Ireland. Stanley Orme, (left) 
and the Secretary of State for Northern Ireland, Merlyn Rees, at Stormont Castle. 


Soys It Will Gain Nothing 

Wilson Assails Terrorism 
On Surprise Visit to Ulster 

By Barry. White 


Henry K issi n ger, agreed that .Ar- 
gentine Foreign Minister. AJ- 
.canvass^ 

: nations to see H there was a eon- ** -fcnnttticBi and 

oasis for Inviting Cuba to the 
* • mee ti n g in Ar gen ti na. 

} Meanwhile, the State Depart- 
: tnenfc announced today approval 
or expert licenses to three U.S. 
an to makers for their Argentine 
subsidiaries to sell vehicles In 
' Cuba. 

The announcement constitut- 
ed perhaps the most significant 
riramwention of the Organiza- 
tion at American States embargo 
imposed against. Cuba 10 years 
. ago. State Department officials 
insisted that the decision did not 
signify a change in the txadl- 
; tonal support for the embargo. 

“Our policy toward Cuba is 
unchanged," in. . " oTflri v J 
adding that the decision took into 
account the economic interests 
of the three American subsidiaries 
in Argentina. 

The Castro •; . governm ent was 
excluded from th© Organization 
of American States in 1962 when 
Ibe OAB decided that Cuba’s 
MaRdst-I«tinist principles were 
incompatible^ with the inter- 
Americaa system _■ 

Two yfitzb, later, the OAS 
Imposed a dipfet^atic and com- 
mraxrial earfMrgoj’fgainst Cuba 
arts’ feuHngVthat country guilty 
of trylhg to ftaaent insurrection 

against VeneswIaV danocratl- 
cally elected ; government. 

2Xr. Castro bas repeatedly said 
that to- was. not Interested In 
Cuba’s rejdfoihg the OAS. Cuban 
repre se ntation to - Ar gc ntih a 
would not : be inconsistent with 
- this ■ principle since it will be 
; -held outside the; OAS framework. 

At fo&yb meeting Argentina 
formally requested that the OAS 
lift the CUban embargo without 
delay. - Argentina is one of six 
OAS members have uni- 
bterally violated the UJS.-su.p- 
Ported embargo of Cuba. 

niiflit. President TQxon 
Jde^ged eTforts to lower trade 
iConfinoed on Page 2. CoL 2) 


sta t us .* 

, Mr. Reinecke is a Republican 
candidate in the June 4 Califor- 
nia gubernatorial primary. 

‘Abased SQs Discretion* 

In- a motion dismissal 

of the indictment, Mr. Reinecke 
said: 

"The special prosecutor has 
abused his discretion and. has 
exercised unconstitutional selec- 
tivity in choosing to prosecute 
the defendant and in choosing 
not to prosecute other persons 
. . . based upon arbitrary, in- 
consistent 8nd unjustifiable stan- 
dards, including the defendant’s 
political affiliation and status. 0 

MT. Reinecke was indicted 
April 3 by a Watergate grand 
jury on charges that he lied 
about the International Teleph o ne 
and Telegraph case to the Senate 
Judiciary Committee. 

Rep. Peter Rodino, D-NJ., 
<»hi ntr imin of the House Judiciary 
Committee, said today that any 
failure by Mr. Nixon to meet the 
committee’s subpoena for 42 tape 
recordings of presidential conver- 
sations would be considered an 
impeachable offense. 

"t have to indicate quite 
strongly we w«>«.n business 
and that the House has given us 
»>iic authority and therefore this 
would be a refusal not only to 
comply with the request of the 
committee but with the House of 
Representatives as the sole power 
to inquire in impeachment pro- 
ceedings," Rep. Rodino said. 

Madrid Flights Cut 
MADRID, April 18 (Reuters).— 
Several International nights were 
canceled others took off al- 
most empty from Madrid's Bara- 
jas Airport today after its main 
access road caved in at a major 
junction. The cause of the cave- 
in was not immediately known. 
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Nixon Says Only Sense of Mission 
Can Save the US. From Decline 

: ' WASHINGTON, April 18 CAP).— President Nixon said today 
that If . the United States is to avoid the fate of ancient Greece 
and Roue.' it must avoid selfish turning-inward and renew its 
sense of mission, patriotism and destiny. 

Mr. Nixon drew a warm reception as he struck a patriotic 
theme In addressing the annual congress of the Daughters of 
the American Revolution in Constitution HalL 

To keep in motion the forces u n l eashed by America & war 
lor independence. Mr. Nixon said, the nation needs a goal 
beyond itself. He suggested it should be to fashion "a legacy of 

peace for all mankind.'* , _ . , 

- Mrs. Nbcbn accompanied the President, and the DAR dele- 
gates applauded when the President ann ounc ed that he and 
ids wife would vacate the Homily living quarters and office 
wing of the White House tomorrow so that, the DAR could get 
a behind-the-scenes look at the Executive Mansion during a 
scheduled tour. 

The President said that Greece and Rome faltered, although 
both were rich mintm-fly strong, "because they lost their 
sense of mtecim-. their sense of destiny end their sense of 
character." ■ 

The United States, he said, cannot sel f is h ly turn inward 
and look only at its own problems. There must be, he said, “a 
renewal of the American sense of mission, sense of patriotism 
and sense of destiny.” 


BELFAST. April 18 (NTT). — 
Prime Minister Harold Wilson 
paid a surprise flying visit to 
Northern Ireland today and 
warned terrorists that they would 
achieve nothing by violence. 

The visit was described as a 
. "fact-finding exercise” to allow 
Mt TliHikcih "to meet polificianiSl" 
trade unionists and soldiers. But 
it was generally accepted here as 
an effort by the British govern- 
ment to boost the morale of 
Ulster's coalition administration, 
in which Roman Catholics are 
serving far the first time with 
Protestants. 

After talks with members of 
the Ulster government, the prime 
minister said: "The men of vio- 
lence are not goin-j to bomb their 
way to the conference table. 
Neither must they be allowed to 
bomb Northern Ireland into the 
abyss." 

The election of a Labor gov- 
ernment in Britain has been fol- 
lowed by an upsurge of violence, 
which has carried the total of 
those killed in Northern Ireland 
to 999 since the disorders began 
in the fall of 1969. 

Experts on Northern Ireland 
see two reasons for the Increase 
— to test the will of the new Labor 
government and to try to gener- 
ate demands In Britain to bring 
home the troops now in Northern 
Ireland. 

As well .as backing the policy 
of Protestants sharing power with 
Catholics, a policy initiated by the 
former Conservative government, 
Mr. Wilson pledged his govern- 
ment's full backing for the secu- 
rity forces. 

Dispute Over Accord 

The existence of the 11-man 
executive, which governs with 
limited powers granted by Brit- 
ain, Is threatened by differences 
over an agreement drawn up late 
last year by Britain, the Irish 
Republic and moderate Catholic 
and Protestant groups in Ulster. 
The agreement called for a 
Council of Ireland to set up 
limited Unks between Ulster and 
the Irish Republic. 

Protestant members of the exec- 
utive, who fear that such a body 
couli" lead eventually to unifica- 
tion of Ireland the severing 
of existing links with Britain, 
have called far renegotiation of 
the agreement. Members of the 
Social Democratic and Labor 
party, which represents moderate 
Catholic opinion, have threaten- 
ed to leave the government un- 
less there is early ratification of 
the agreement. 

Mr. Wilson, after meeting 
members of the executive, ac- 
knowledged that it faced on 
enormous task. However, he said 
that the restoration of peace and 
good community relations hinges 
on Its ability to overcome prob- 
lems. 


in the Commons as amply as any 
other port of the United King- 
dom, the rightist politician said. 


999th Victim Slain 
BELFAST, April 18 (UPD-— A 
mine killed a farmer plowing his 
. Ianit.jp , County LondondfflTy to- 
day, bringing the official dsath 
toll In Northern Ireland violence 
to 999 persons, the police aid. 

The police identified the victim 
as Seamus O’Neill. 32, a Roman 
Catholic with a wife and three 
children, and said he was killed 
instantly when he drove over the 
mine in his tractor. 


GNP Slumps 
5.8% in US. 

In 1st Quarter 

WASHINGTON, April 18 
tlET).— Americas gross na- 
tional product fell 5.8 percent 
in the first quarter, register- 
ing the sharpest drop in 16 
years, the Commerce Depart- 
ment reported today. 

At the same time, the rate of 
inflation rose to 10.8 percent. 
Its highest level since 195L 

Much of riie decline in the 
grass national product, the na- 
tion’s total output of goods and 
services, was due to the slump 
in the auto industry and a 
sharp fall in outlays on hous- 
ing. 

Story, Page 7. 


Police Detain a Key Figure 
In Alleged Wilson Forgery 


By Alvin Shuster 


LONDON, April 18 (NYD. — 
Scotland Yard said tonight that 
police had detained a key figure 
in the controversy over an al- 
leged forgery of the signature of 
Prime Minister Harold Wilson. 

The man held for questioning 
was Ronald Milh finch, an insur- 
ance broker and property dealer. 
He first revealed the existence of 
the letter bearing Mr. Wilson’s 
name and then announced that he 
had destroyed it after threats 
from a telephone caller. 

The controversy, a political 
embarrassment for the Wilson 
government, focuses on real- 
estate deals involving present and 
former associates of the prime 
minister. Mr. Wilson has defend- 
ed the deals as legal and proper 
but has said that the forgery of 
his signature “could involve 
criminal offenses." 

The letter was written on the 
personal House of Commons sta- 
tionery of Mr. Wilson and was 
shown to reporters of the Daily 
Mail on March 4. Addressed to 


Mr. Milh finch, it prodded him to 
complete a large real-estate pur- 
chase. 

The land was being sold by a 
company involving Mrs. Ma r ri s 
Williams, Mr. Wilson’s secretary 
for 18 years; her brother, Anthony 
Held, who once worked for Mr. 
Wilson, and her sister. Peggy 
Field, a former aide to the prime 
minister’s wife. 

The real-estate transactions 
center on some 90 acres of an 
old site of an iron and steel 
plant at Ince -in-Mokerf ield, in 
Lancashire, western England. 
About 30 acres, first purchased 
by Mr. Field in 1967, were sold 
last year to Mr. Mflhench. 

At the time, Mr. Reid was 
serving as an unpaid assistant 
to Mr. Wilson, then leader of 
the opposition Labor party. Mr. 
Field's company is also engaged 
in trying to sell 60 more acres, 
acquired later. Mr. Milhench was 
the prospective buyer. 

In announcing the detention 
(Conturoed on Page 2. Col. 6) 


By Henry Tanner 

CAIRO. April 18 (NYT«. — Pres- 
ident Anwar Sadat announced to- 
day that Egypt has decided to 
end more than 18 years of ex- 
clusive reliance on Soviet arms 
supplies and to seek armaments 
from other sources. 

The Soviet Union directly and 
through the Communist coun- 
tries of Eastern Europe became 
Egypt’s sole arms supplier in 
September, 1955. when former 
President Gamal Abdel Nasser 
concluded what was called the 
"Czech arms dear — which, in 
fact, was an agreement with the 
Soviet Union. 

Mr. Sadat declared that he 
made his decision after the Soviet 
Union had failed in the last six 
months to act on his requests 
for arms deliveries. 

He sent four messages to Soviet 
Co mmuni st party chief Leonid 
Br ezhn ev in this period and in 
return received two m essag es 
saying that his requests were 
being studied by Moscow. Mr. 
Sadat said at a Joint meeting 
of the People's Assembly and 
the Arab Socialist Union, Egypt’s 
only political party. 

Crucial Month 

“It is inconceivable that our re- 
quests should remain under study 
for six months— including the 
crucial month of November when 
Israeli forces held a part of the 
west bank or the Suez Canal, ” 
Mr. Sadat said. 

He did not name the countries 
that he hoped would become new 
sources of arms for Egypt. 

Arab diplomats said that the 
President was thinking of the 
oil-rich countries of the Arab 
world, several of which are mak- 
ing arms' purchases in the West. 

Saudi Arabia has signed a con- 
tract for the purchase of Ameri- 
can Phantom fighters, the first 
to go to any Arab country. 

Kuwait is in the process of buy- 
ing 17 French Mirage F-l planes 
built by Dassault. 

Abu Dhabi has been reported to 
be buying Mirages, as does Libya. 
Saudi Arabia is negotiating the 
purchase of French-British Ja^ 
guar tanks and of two types of 
French tanks and armored ve- 
hicles. 

Mr. Sadat, in his address today, 
reported that Saudi Arabia has 
in recent days put a grant of 
$100 mil l io n at Egypt's disposal 
The President’s statement was 
interpreted by some observ ers as 
reflecting Egypt’s expectation 
that it would not have to pay for 
arms coming from Arab nations. 

A1 Ahram, the Cairo daily, re- 
ported that the parliament of 
Kuwait had recommended to its 
government a similar $100-miHion 
grant to Egypt. 

Enormous Significance 

The long-range political sig- 
nificance of Mr. Sadat's decision 
to diversify Egypt's armaments 
was judged nothing short of 
enormous by Western diplomats 
tonight. They pointed out that 
the "Czech arms deal" of 1955 
had set the stage for two decades 
of Egyptian dependence on Mos- 
cow and growing Soviet involve- 
ment in the Arab world. 

That era is now coming to an 
end even though the immediate 
military and financial implica- 
tions of Mr. Sadat's decision are 
not yet clear, one diplomat said. 

Western experts tonight said 
that the planned diversification 


Powell In Belfast 
BELFAST, April 18 (Reuters).— 
Enoch Powell tonight called for a 
big Increase in Northem Ireland's 
representation in the British Par- 
liament as a way of easing 
violence in the province. 

. Addressing a rally here of hard- 
line Protestant Unionists. Air. 
Powell said that Northern Ireland 
should have 20 seats in the 635- 
seat House of Commons, or at 
least IS. instead of the present 
12 The province has an in- 
disputable claim to be represented 




Anwar Sadat 


A?. 


ol Egyptian arms purchases would 
be a long, difficult- and costly 
process. A Western diplomat said 
that a commander in chief could 
make such a fundamental deci- 
sion only if he was convinced 


that he was going into a long 
period of peace. 

President Sadat appeared be- 
fore the joint session of parlia- 
ment and the party leaders to 
preseni a 20. 000-word policy paper 
which is Intended to become a 
new charter for government ac- 
tion along with the country's con- 
stitution and a charter Issued In 
19G1 by the since-deceased Presi- 
dent Nasser. 

The new document will be sub- 
mitted to the Egyptian voters in 
plebiscite May 15. according to 
informed sources. It was adopted 
unanimously by the leadership at 
the joint session today. 

Economic Libera lization 

The document summed up, prom- 
ises economic liberalization and 
greater political freedom than 
existed under Air. Sadat's prede- 
cessor, President Nasser, while 
pledging to maintain the social 
grains made by the mass of poor 
citizens under Nasserism. 

'Mr. Sadat, in his speech, touch- 
ed on some of the key points in 
the document : 

• Although bitterly critical of 
the Russians, he defined Egypt's 
(Cod tinned on Pair 2. Cal. 7) 


14 Planes Bomb „ Strafe 

Mt. Hennoii Battle Escalates 
With Attack by Syrian MiGs 


tmii: U':-e 

TEL AVIV. April 18.— Syrian 
MiG-215 attacked Israeli positions 
on and near Mount Hermon to- 
day in an escalation of lighting 
on the Golan Heights from.: 

Israeli fl&hter-bombers scram- 
bled to intercept the 14 Soviet- 
built planes, but made no con- 
tact, the military command here 
said. 

The MiGs, in Syria's first use 
of aircraft in combat since the 
October war, dropped bombs on 
snow-capped Mount Hermon, but 
missed the Israeli positions, the 
command said. Eight of the 
MiGs. in two waves of four, 
strafed and bombed two Israeli 
positions in the southern sector 
of Syrian territory captured in 
the October war. 

In Damascus, the Syrian com- 

3 Ministers Seen 
In Running to 
Succeed Mrs. Meir 

TEL AVIV, April 18 lUPD. — 
The race to succeed outgoing 
Premier Golda Meir narrowed to- 
day to three of her ministers, 
sources within the ruling labor 
party said. 

Associates of Information Minis- 
ter Shimon Peres said he has 
declared his candidacy for the 
party's nomination, joining Labor 
Minister Yitzhak Rabin and For- 
eign Minister Abba Eban. who 
both were reported willing to run. 

“This is becoming a real free- 
for-aiL" said a source in Mr. 
Peres's Rafi wing of the party. 

The party's 614-member central 
committee is to vote Sunday for 
a nominee who would go to Pres- 
ident Ephraim Katrir and offer 
to put together a new caretaker 
cabinet, succeeding Mrs. Heir's 
government. 


D-Jpclcbsz 

mand said that ils planes caused 
"heavy material damage and 
losses in enemy lives." then re- 
turned to base. The Israeli com- 
inuiic. s-iid thai one tuldier vas 
wounded. 

The Syrian command said that 
its forces in the Golan Heights 
earlier had fired missiles at Is- 
raeli aircraft and that an F-4 
Ph a n t o m fighter-bomber was shot 
down. Israel said that all of its 
planes returned safely. The 
Israeli jets attacked Syrian tar- 
gets below the summit of Mount 
Hermon for five hours in the 
longest series of missions in a 
single day since the war. the 
Israeli command said. 

The Israeli plane would be the 
ninth reportedly downed by 
Syrian gunfire on the Golan 
front since April 3. 

The 5yrian command said that 
fighting continued today after 
the air attacks with action in- 
volving artillery, tanks and anti- 
tank weapons "on Mount Her- 
mon and all along the front.’’ 
Attack on Village 

It said that the Israelis rocket- 
ed and shelled the Syrian border 
village of Jandal today, wounding 
eight civilians and destroying 
three houses. It was the second 
reported attack against this vil- 
lage in three days. 

A Tel Aviv military source said 
that the Syrian air attack lasted 
only several minuses. He said 
that the wounded Israeli was hit 
lightly while driving a jeep. 

The source suggested that Syria 
may have escalated the war for 
the benefit of U.S. Secretary of 
State Henry Kissinger, who is 
expected to return to the Middle 
East soon. 

"Before Kissinger comes, they 
want to show how strong they 
are.” the military source added. 


Bank Robber, Policeman Slain 


In 5 -Hour Hamburg Drama 


Celled Press Inierandraal. 

THE KILL— German policeman firing at bank robber who is partly bidden by hostage. 


f'um lF:rc 

HAMBURG. April 18.— A 28- 
year-old Colombian student to- 
day killed a policeman and held 
eight persons hostage in a five- 
hour bank holdup before being 
killed himself, police said. 

Thousands of television viewers 
saw the robber emerge from the 
bank door with a butcher knife 
at the throat of a hostage and 
tiier being shot from behind by a 
policeman. 

Police identified the gunman as 
Huberto Emilio Martin Gonzales. 
28. a student at the Technical 
University of West Berlin. 

Martin Gonzales entered the 
Commerzbank in the center of 
Hamburg in the late morning, 
police said. 

Police responded to a robbery 
alarm and the robber shot and 
killed policeman Uwe Faden. 34. 
and wounded another policeman. 

Police sealed the area and 
sharpshooters were posted around 
the bank. 

The bandit demanded that a 
getaway car be brought to the 
bank, driven by a man dressed 
only in swimming trunks. 


Diipclc/ie: 

Several minutos alter the car 
was parked in front of the bank 
door, a hostage woman bank em- 
ployee walked out of the bank 
and sprayed black paint on the 
windows of the car. 

The gunman then ordered two 
male hostages out oi the bank 
and into the car. 

Meanwhile, the designated 
driver stood beside the car with 
his hands raised. 

Wearing tiie white service cap 
of the slain policeman, Martin 
Gonzales then edged out of the 
door shielded by another hostage, 
his left hand at the prisoner's 
throat with an eight-inch knife 
and his right hand clutching a 
7.65 Belgian-made Beretta pistol, 
police said. 

Martin Gonzales suddenly toss- 
ed the policeman's hat into the 
air. poi-sibly to distract the sharp- 
shooters. Then police officers 
stepped from hiding beside tiie 
bank door and gunned him down. 

The gunman made no demand,; 
for money while he was hofcd up 
in the bank, police said. 
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Chilean Junta 
ens First 



Pre-Coup Sedition 
Is Charged to 67 

By Jonathan Kandell 

SAjfTL\GO. April 13 'NYT*.— 
A niUitary trial began yesterday 
*? r . ^ ^ orL ' e officials and 10 
Civilians accused of aid to Marx- 
ist porties. sedition and derelic- 
tion oi duty before the September 
Military conn that overthrew the 
Marxist coalition government. 

The co:u-; -martial is the first 
open trial of political prisoners. 
?-nd the first for military offi- 
cials suspected of Marxist s-.m- 
patliicr, 

rt Is expected to la^t about 
three weeks and wall rcpori oo 1 ••• 
be followed by courts-martial for 
army, air force and police per- 
sonnel also accused of Marxist 
sympathies and of ha-, ms aided 
supporters of the late President 
Salvador Allende before the coup. 

Ash Death Penalty 
Tn opening proceedings, the air 
force prosecutor. Gen. Orlando 
Gutierru. read a lengthy state- 
ment of charger. He asked for 
the death sentence for sire air 
force officiate, life imprisonment 
for a ci-ihan and sentences of 
IB months to 30 years for the 
rest. 

In each case, the prosecutor 
said a confession had been ob- 
tained. But defense attorneys 
have charged privately that the 
confessions were obtained by 
torture. 

"According to ray clients they 
all were tortured through beat- 
ings and electricity into signing 
confessions." Roberto Garret cm. 
a defense attorney, said during a 
brief recess. Other lawyers made 
similar charges ,nd said that 
they would raise the issue in 
court. 

During interviews, the defense 
attorneys have challenged the 
competence of the military courts 
to try officials and civilians for 
crimes alleg?nly committed be- 
fore the Sep ‘.ember coup. 

Treason Charged 
The prosecution maintained 
th.it the accused had committed 
treason and sedition b;. establish- 
ing ties with civilian Marxists 
and turning over "military se- 
cret s" to "the enemy. •’ The pros- 
ecution defines the enemy as the 
Marxist partite that were mem- 
bers of the Allende government. 

Defense attorneys argue tim 
If tne enemy was the Allende 
government, the high military 
officials who were members or 
tn&t government before they Join- 
ed the coup may also be liable 
to charges &r treason. 

The prosecution sought to por- 
tray the -Allende government as 
one which had legally been 
elected, but had lost its legi- 
timacy by allegedly failing 10 
observ? nr uphold the laws. 



l : auea .Press International 

DEMONSTRATION FOR DIVORCE — Communist party rally in Rome Wednesday 
urging Italians to vote against repeal of country's divorce law in May 12 refer- 
endum. It opened party's campaign against repeal. Other groups started earlier. 


Cuba Is Held 
to 

To OAS Fold 

( Continued from Page l.i 
barriers with Latin America and 
said he would encourage Amer- 
ican private investment in the 
region. 

Serving as host for 24 Latin 
American foreign ministers at a 
White House dinner. Mr. Nixon 
listed trade and private invest- 
ment as two essential ingredients 
for overcoming Latin America's 
development problems. 

On private investment, one of 
the most sensitive areas in inter- 
American relations, Mr. Nixon 
said: "We recognize that each 
government has the sovereign 
right to determine the rules for 
investors in its country, but we 
also believe that pri’.are invest- 
ment is the richest potential 
source of technology, capital and 
organizational skills the develop- 
ing world needs." 

President Nixon also told the 
foreign ministers that the United 
States would not intervene m the 
domestic affairs of other nations 
in the hemisphere or attempt to 
impose it* political preferences. 

The ministers dined with Mr. 
Nison after spending the after- 
noon in informal consultations 
with Mr. Kissinger. Diplomats 
reported that the meetings with 
Mr. Kissinger were extremely 
cordial. According to UJ5. of- 
ficials. Mr. Kissinger suggested 
that Latin American grievance.; 
over U.S. private investment 
might be alleviated if the hemi- 
spheric nations established ground 
rules governing foreign investors. 


J iet Cong Truce Team Said 
To Be Isolated by Saigon 


From Wire Dispaicfi-t 


SAIGON. April 18.— All tele- 
phone communication with the 
Viet Cong's military delegation at 
Tan Son Nhur Airport has been 
cut. International Control Com- 
mission sources said today. 

Reporters who tried to tele- 
phone the Viet Cong at Camp 
Davis, a heaviiy guarded com- 
pound m the center of the air- 
field. could not get through. 
Newsmen who tried to pick up a 
special Viet Cong press release 
on the raoio found no signal. 

In addition, the delegations 
liaison flights to the Viet Cong 
headquarters at the town of Loc 
Ninh have been canceled. 

The developments 'Occurred two 
day s after Souih Vietnam sus- 
pended talks wuh the Viet Cong 
in Fans because of alleged Com- 
munist violations of the cease- 
fire. 

Japan-China Pad 
Is Readv to Sign 

TOKYO. April 13 1 Reuters •. — 
Foreign Munster Masayoshi Ohira 
r*id tonight that working-level 
talks on a Japan-China aviation 
agreement had been completed 
in Peking ami that the Japanese 
cabinet would decide tomorrow 
when tiie pact should be signed. 

Mr. Ohir.i. ?■' a press confer- 
ence. cud not elaborate on the 
contents of the agreement. But 
sources rlc.sc io M.e J a pane, e 
npgoti.'tnrs sa io that Japan would 
have landing rights at Peking 
sna Shanghai and the right to 
fly on to .,even points, including 
New Delhi. Karachi ami Rangoon. 

Chin., vou id have landing 
rizhts at Tokvo and Osaka and 
the right to extent: ica air routes 
beyond Japan to seven points m 
Canada, '.he United States and 
Latin America. 
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Radio Hanot asserted that the 
South Vietnamese government te 
isolating the Viet Cong m their 
compound and "sabotaging the 
grounds of existence of the two- 
party Joint Military Commission." 

South Vietnamese government 
officials were not immediately 
available for comment on the 
charge. 

The broadcast, quoting an an- 
nouncement that it said was 
issued by the Viet Cong delega- 
tion. said that the Saigon gov- 
ernment "has carried cut a series 
of sabotaging measures in brutal 
infringement of the privileges 
and Immunities” of the Viet Cong 
negotiators. 

The broadcast, charged that fne 
Saigon government, besides cut- 
ting off contact with the base, 
has refused to "provide security 
guarantees for the delegation in- 
tide and outside the comiiound." 

The South Vietnamese govern- 
ment. meanwhile, reported fight- 
ing in the Central Highlands, 
with 47 North Vietnamese and 
eight government troops killed. 

Government forces battled the 
North Vietnamese three miles 
north of Ba-ic 711 yesterday, the 
Saigon command said. Govern- 
ment force? abandoned the email 
bare. about nine miles north of 
the government’s Plei Mei base 
camp and about 20 miles from 
the Cambodian border. 

ft was the third day of heavy 
fighting in the region, where the 
government says that the North 
Vietnamese are trying to expand 
their control of territory along 
the border. 

Military' sources said that the 

South Vietnamese Air Force flew 
move than 100 strike.? against ihe 
North Vietnamese and Viet Cong 
yesterday. About 50 percent of 
them were in file highland 7 and 
in the infiltration corridor north 
of Saigon loading fi cun the 
Cambodian border, the sources 
;«id. 

The air force claimed that Us 
pilot.-! destroyed 23 supply trucks, 
the sources reported. 

The Saigon command aLo said 
today that Communist saboteurs 
blew up South Vietnam’s longest 
bridge, cutting Route 1 at Qui 
?tho:i City. 260 miies north of 
Saigon. Route 1 is ? kev govern- 
ment arter. linking cities a Inns 
i th* iength of the South China 
Sex 

Italy. Cuiia Sijtni Pari 

ROME. April 15 • UP I*.— Italy 
and Cub?, yesterday signed agree- 
ments on technical, scientific and 
cultural cooperation, the Foreign 
Ministry said. 


U.S. Official Assures EEC 
Of Backing for Unitv Moves 

By David Haworth 


BRUSSELS. April 18 <IHT».— 
U.S. Commerce Secretary Frede- 
rick Dent assured Common Mar- 
ket officials today of continuing 
American support for the nine- 
member community’s efforts to 
achieve political and economic 
unity. 

After a meeting with the of- 
ficials at the European Economic 
Community’s headquarters. Mr. 
Dent said at a news conference 
that the declared US. policy of 
encouraging the EEC’s unification 
moves was being fully upheld by 
the Nixon administration. He said 
it was “absolutely untrue" to sug- 
gest that there had been ar.y 
chatig? in the US. view of the 
community, despite the i event ex- 
perience of "ups and downs" jn 
the Atlantic relationship. 

This reaffirmation was also 
given to EEC Commissioner Al- 
tiero Splnelii. 

It was reported lost week that 
President Nixon and Secretary of 
State Henry Kis&inger had de- 
cided to stop backing efforts for 
a united Europe because such a 
grouping would be dominated by 
France. 

Welcomed by Officials 

Mr. Dent’s message was wel- 
comed by EEC officiate, whose 
morale 15 at a low point. Ironic- 
ally. it has come at a time when 
tiie community has never felt so 
uncertain about its own future. 
The question mark over the 
forthcoming French presidential 
election and the British Labor 
government’s intention of rene- 
gotiating membership terms have 
brought the market’s policy- 
making virtually to a standstill. 

But Mr. Dent insisted that a 
united Europe was the best way 
EEC-UJ3. relations could be im- 
proved and said he was confident 
there was "goodwill and commit- 
ment” on both sides for bettering 
Atlantic relations. 

He praised the joint EEC-U.P. 
consultations on energy which 
were initiated by the recent con- 
ference of industrialized nations 
in Washington, though he made 

Ex-Minister, Actor 
Released by Greece 

ATHENS. April 18 ■ AP •. — A 

former government minister and 
a leading Greek actor were re- 
leased fioni their island exile, 
reliable sources reported Tuesday. 

Sene home from the Yank; 
Island concentration camp were 
Ioannis Agathangclou. minister m 
the deposed George Fapadopou'.es 
regime. and popular stage 
comedian Stavros Paravas. Both 
had been deported on undisclosed 
charges shortly after die army 
ousted Mr. Fapadopoulos in 
No; ember. 


Hardest Hil by Fuel Prices 

UN Session Assigns Priority 
To Aiding Poorest Countries 


no reference to the nonparticipa- 
tion of France in these talks. 

In discussing trade. Mr. Dent 
told EEC officiate that scheduled 
trade talks between the EEC and 
the United States should not be 
limited to tariffs but should take 
into account nontariff barriers 
such a r, export subsidies and cred- 
it.-,. Also, he said, in view of 
the energy shortage, it was essen- 
tial to discuss raw material 
"management" m addition to 
question? about energy supplier.. 

Mr. Dent cited several examples 
of energy economy measures that 
U.S. firms had taken during re- 
cent months, suggesting that com- 
panies in the EEC should be en- 
couraged to mate similar cuts 

He repeated the U.S. concern 
that a Common Market indus- 
trial policy, in seeking to promote 
mergers between high technology 
firms especially in electronics, 
might discriminate against U.S. 
1 . 3 :: 1 nan las. which now hold a 
commanding position In Europe 
in this field. 

It is understood that Mr. Spi- 
nelli. who is the architect of this 
policy, tried to i-eassure Mr. Dent, 
justifying mergers on the ground 
of the need for a rationalization 
of the EEC computer industry. 

• Although we recognize this basic 
purpose.’ Mr. Dent said after- 
ward. "we sincerely hope the pol- 
icy wiil be developed on a non- 
discriixunatory basjs." 

Suez Oil Blaze 
Is Extinguished 
After 106 Days 

TEL AVIV. April 18 'AP>.— 
An oil fire that blazed in the 
Gulf of Suez for 106 days and 
cost Israel an estimated 742.000 
barrels of fuel was extinguished, 
today by an underwater explo- 
sion. the state radio reported. 

Radio Israel said that foreign 
experts put out the blaze m three 
offshore wells at the Abu Rudete 
oilfields. 

Israel captured the Abu Rudete 
complex from Egypt in the 1367 
war. The wells in the Sinai 
Desert and the offshore ngs have 
supplied about 55 percent of Is- 
rael’s oil needs ever since, pump- 
ing about five million tons a 
year, the Finance Ministry says. 

Helicopter- borne Egyptian com- 
mandos tried unsuccessfully to 
sabotage Abu Rudete during last 
October's war. But Israel’s own 
anti-aircraft missiles went astray 
and accidentally ,?et the offshore 
rigs abiaze Jan. 2. 

The state radio said that tiie 
fire caused a loss of 7.000 barrels 
a day. The Finance Ministry, 
which keeps duke details of 
Israel’s oil industry secret, gave 
:io official figure. 


UNITED NATIONS. N.Y., April 
13 < AP, 1 . — Delegates to the special 
session of the General A s s emb ly 
have assigned priority to mea- 
sures aimed at helping the 
poorest countries stave off eco- 
nomic ruin. 

But they cannot agree where 
the money for immediate mea- 
sures is coining from. 

The -working party" of the as- 
sembly's special economic session 
decided last night that proposals 
for easing the hardships of needy 
countries should be taken up 
ahead' of longer-range matters. 

Chairman Eustace Seignoret 
or Trinidad-Tobago. asked for 
specific proposals In writing for 
the discussion starting today, 
midpoint of the special session. 

A cabinet minister from Sri 
Lanka 1 Ceylon > told the assembly 
that fuel, food and fertiliser price 
rises have brought "same develop- 
ing countries ■ . . including my 
own . . to the brink of a dis- 
aster. " 

Urgent Belief 

It is a disaster “which could 
not merely Imperil economic 
development programs but which 
could even threaten the very 
foundations of their social and 
political order .... Some mea- 
sures of urgent and immediate 
relief must be found while the 
ultimate solution is being sought.” 
said Felix Bandar ana ike. the 
Asian island nation's minister of 
public administration. local gov- 
ernment, home affairs and 
justice. 

Mr. Bandaranalke said that his 
country must pay three times as 
much as it did in 1973 for oil, 
and that fertilizer prices are up 
to 162 percent of previous prices 
and rice and flour to 170 per- 
cent. 

Proposals have been submitted 
or are expected from Iran. 
Fiance. Japan. Romania, Zaire, 
West Germany. Ivory Coast, 
Argentina. Algeria, the United 
States and Italy. 

Buc there is a basic conflict 
over the main source of new 
funds 10 feed and fuel the ap- 
proximately 30 poorest countries 
hit hardest by rising oil and 
fertilizer prices. Their added 
costs through the end of 1975 
have been estimated at $9.5 bil- 
lion to $12 billion. 

The industrialized countries 
are asking the oil-exporting na- 
tions to contribute generously 
out of their new wealth. Major 
Middle East oil nations have 
replied here that the prime 
responsibility rests with the ad- 
vanced nations. 

Mr. Eandar&uaike supported a 
proposal by the shah of Iran lor 
a S3-billion emergency fund, half 
to be contributed by the advanc- 
ed countries and half by the oil 
exporters. But few of the poten- 
tial donors attended a meeting 
called Tuesday by Iran's finance 
minister to get the project 
rolling. 

Other speakers yesterday also 
urged the UN to act immediately. 
Lebanese Foreign Minister 

Singer Receives 
7 Years in Vice 
Case in London 

LONDON. April 18 fAF>.— 
Singer Janie Jones. 37. was sen- 
tenced today to seven years in 
prison on vice charges that in- 
cluded procuring prostitutes for 
disc jockeys and using her home 
os a brothel. 

But the jury at the Old Bailey 
Court found Miss Jones not guilty 
of blackmailing two or her clients. 

Miss Jones had been convicted 
on the vice charges in an earlier 
trial, but sentcuce was postponed 
until the blackmail charges were 
disposed of. 

Judge Alan King- Ha mil ton said 
in passing sentence that he had 
met oolv one woman in bte career 
who merited the title of being 
evil. 

"You are the second, and. beside 
you. she was comparatively harm- 
less." he said. 


Fou&d Naffah told the special 
session that it should "take im- 
mediate action, before- it adjourns, 
to come to the aid of these 
countries.” 

Italian Finance Minister An- 
tonio Glolitti colled . for a "10- 
year plan of emergency aid to the 
developing countries" to be. 
financed by countries "which have 
substantia] surpluses"— an ap- 

parent reference to oil-producing 
nations — and the industrialized 
world. 

Swedish Minister of Trade 
Kjcil-Oiof Feldt called for “an 
early worldwide dialogue” between 
producers and consumers on 
energy-related problems. He said 
that many developing countries 
arc in an "almost desperate" 
situation. 

The special session entered lts 
ninth day today with 11 more 
speakers scheduled to take the 
floor. The debate is to end 
April 29. 

3- Year Crisis Seen 

WASHINGTON, April 18 fNYT). 
— Dr. Norman Borlaug, widely 
known as the father of the 
“Green Revolution,” believes that 
the world faces a critical food 
situation in the next three years. 

Dr. Borlaug, an agricultural 
scientist of the Rockefeller Foun- 
dation, won the Nobel Peace Prize 
In 1970 lor research on high- 
yieldlng strains of wheat and rice 
to help feed the world. He travels 
widely to help agriculturists at- 
tain the sharp rise in food pro- 
duction that the new strains seem 
to offer. 

But now he believes that the 
promise of these new strains of 
wheat and rice is threatened by 
shortages of energy and fertilizer. 
The strains require considerable 
fertilizer, and the production of 
artificial fertilizer usually depends 
on energy from crude oil and gas. 
Thus, the problems of food, fer- 
tilizer and oil are linked. 



Associated Press 

ALL’S QUIET . . . H elm c ted South African police 
keeping watch on a riot-stricken mining area near 
Johannesburg where nine people have been killed. 


Niger Is Said to Ease Curbs 
In Capital After Army Coup 


Scotland Yard 
Detains Man 


Familiar Battle Lines Drawn 


Saigou Aid Hot Issue Despite Pentagon ‘Find’ 


Bv John W. Finney 

WASHINGTON - N YT - . — T h e 
bookkeeping chat me Pentagon 
said had enabled it to discover 
S26S million extra in previously 
appropriated funds to buy arms 
for South Vietnam seems, for The 
moment, to have avoided a col- 
lision between Congress and the 
Nixon administration over im- 
mediate aid to the Saigon go;- 
ernmenr. But it will not silence 
the debate over the extent of the 
basic American commitment to 
support that government. 

In some ways it is a replay, m 
more muted tones, or the debate 
that raged when the United 
States was Involved militarily in 
the Vietnam war. The opposing 
sides are much the same, with 
tiie administration arrayed 
against congressional doves, who 
had been largely quiet for the last 
year. 

The underlying arguments are 
also much the same. The ad- 
ministration contends thar the 
United States has a continuing 
political and moral commitment 
to insure "self-determination" :or 
the people, of South Vietnam. The 
doves maintain that rhe United 
Staiei) should be disengaging from 
tlu political and military prob- 
lems there, leaving the Vietna- 
mese to reach their own political 
solutions, 

The debate was reinforced by 
an administration request, for 
an emergency $471 million in- 


crease in military aid to Scum 
Vietnam. Instead, it will use tii? 
S26fi million, bringing the total 
in the current fiscal year to S1.6 
billion. 

Request Rejected 

Reflecting a growing desire in 
Congress for disengagement from 
Vietnam, the House, by a vote of 
177-154. unexpectedly rejected «.he 
request for 5474 million. 

The White House found itself 
drawn into a foreign- policy bat- 

Portugal Accuses 
Bishop . 11 Clerics 

VATICAN CITY, April 18 
-Reuters Portugal last night 
accused the bishop of Nampuia 
and il Catholic missionaries ex- 
pelled last week from Mozam- 
bique of distributing a document 
highly offensive to the Portu- 
guese nation. The missionaries 
are members of tiie Verona 
Fathers order. 

The Portuguese Embassy to 
the Holy See added in a state- 
ment that Bishop Manuel Vieira 
Pinto, at present in Portugal, is 
"completely free to so where lie 
likes and to do what he likes." 

Italian press reports said the 
bishop was expected to fly to 
Rome within the next Is* days 
for talks with Pope Paul on the 
rapidly deteriorating relations 
between Portugal end the Holy 
See. 


tic w-ith Congress in which it 
faced probable defeat. Then it 
avoided a showdown by finding 
an accounting procedure permit- 
ting it to continue military aid 
while staying within the ceiling 
imposed by Congress. 

With the withdrawal of Amer- 
ican troops after the Parte cease- 
fire accords In January, 1973, the 
principal American Involvement 
in Vietnam — aside from the 
planes poised in Thailand 
and on carriers in the South 
China Sea— consists of military 
and economic aid to the govern- 
ment of President Nguyen Van 
Tliieu. Saigon is completely 
dependent on the aid to provide 
its armed forces with everything 
tram ammunition to oil and to 
finance essential imports. 

The aid. after falling gradually 

in the wake of the UB. troop 
withdrawal, is starting to increase 
again. For the fiscal year that 

begins July 1. the administration 
has proposed 32.4 billion in mili- 
tary and economic aid — & 65 

percent increase over the amount 
approved by Congress for the cur- 
rent fiscal year. 

Tiie administration originally 
asked that Congress authorize a 
S2.i-biUion ceiling for this fiscal 
year. After the cease-fire, the 
request was reduced to 31.6 bil- 
lion. but Congress put the ceil- 
ing at $1,126 billion. With almost 
three months to go in the fiscal 
year, the Pentagon contends that 
it is up against the ceiling. 


(Continued from Paso II 
of Mr. Milhench. Scotland Yard 
officers said he was “assisting 
inquiries that we are making re- 
garding a number of alleged 
forgeries and other offenses." 
They said the other offenses in- 
cluded the "circumstances in 
which his wife met her death." 

Mr. Milhench's wife — his sec- 
ond — drowned in February when 
the car In which they were both 
traveling plunged into a lake. A 
coroner's inquest returned a ver- 
dict of accidental death. 

Chief superintendent Alan Jones 
said tonight that the inquiry had 
been extended to the death of 
Mrs. Milhench after consultations 
with the director of public prose- 
cutions. who will receive the 
police findings. 

Tiie police officer also said 
that the police now knew the 
reason for the alleged forgery on 
the letter that Mr. Milhench said 
he burned. He added that other 
alleged forgeries under Investiga- 
tion did not involve Mr. Wilson's 
signature. 

Moreover, the officer said he 
planned to see both Mr. Field and 
Mrs. Williams again, although he 
added that police inquiries in- 
volving both were now at an end. 
He said tbat the visit to Mrs. 
Williams, for example, would be 
only a formality because she 
‘never figured largely” in the 
investigation. 

In an interview last night. Mr. 
Milhench said that the letter 
represented a "gag to end all 
gags" but offered "no comment” 
when asked whether he forged 
the signature. 

Asked if the police thought it 
was all a joke. Chief Superin- 
tendant Jones said: "I do not 
accept that as being true." 

The real- estate transactions 
became a political issue because 
of the Labor party's condemna- 
tion of land speculators. The 
questions raised here have focus- 
ed on whether Mr. Wilson was 
condoning, for associates, actions 
that he would find objectionable 
for others. 

In defense, the prime minister 
has sought to draw a distinction 
between "land reclamation," 
which is the way he described 
the Field family's deals, and 
“land speculation," which he con- 
demned. 

Nixon, Fahmy, 
Kissinger Meet 

WASHINGTON. April 18 
fNYT President' Nixon con- 
ferred with Egypt's Foreign Min- 
ister Ismail Fahmy today on the 
Middle East situation. Including 
prospects for a troop-separation 
agreement between Syria and 
Israel. 

Egyptian sources have voiced 
confidence recently that Secretary 
of State Henry Kissinger— who 
also attended the 45-mlnute 
White House meeting— will be able 
to bring about by the end of 
May a Syrian- Israeli disengage- 
ment. He leaves In about 10 
days to meet in Damascus with 
Syrian President Hafez al-Assad 
and In Jerusalem with the care- 
taker Israeli government. 

ujs. officials disclosed that Mr 
Kissinger was planning to stop In 
Geneva, on his way to the Middle 
East, for an exchange of views 
with Soviet Foreign Minister An- 
drei Gromyko. The Geneva meet- 
ing reportedly was arranged in 
part to eare Soviet concern tbat 
the United Stales was not con- 
sulting adequately with Moscow 
on its Middle East diplomacy. 


■ COTONOU. Dahomey, April 18 
1 UPI 1 .—Niger’s new mlli tarv 

rulers shortened the curfew and 
reopened Niamey airport today in 
moves to return the country to 
normal after overthrowing Presi- 
dent Dicri Hameni Monday, re- 
ports reaching here said. 

Tiie reports said that armored 
cars stood guard at the former 
presidential palace and at the 
building housing the new 
Supreme Military Council, but the 
country was calm. 

Niger radio broadcast more 
messages of support for the 
regime of Lt. Col. Seym Kount'e 
—who yesterday appointed him- 
self head of state— and denounc- 
ed the Hamani government as 
"hypocritical and traitorous" and 
"a barbaric puppet regime." 

CoL Kauntie sold after the 
coup that Mr. Hamani— who had 
been president since the Central 
African country won Indepen- 
dence from France in 1960 — was 
unharmed and under house arrest. 

Reports in African diplomatic 
circles here said that Mr. Hamanl’s 
wife and about 20 president)' 1 
guards were killed in the attack 
and that the Hsmente' son. 
Moussa. 13. was hospitalized with 
wounds. Two attacking soldiers 
were killed, the reports said. 

Libya’s Premier AtxJel Salam 
Jailaud flew to Niamey Monday 
night fw talks with the new 
regime but reports reaching here 
said that the coup leaders refused 
to let bis plane land. News re- 
ports today said that Col. Ko un- 
tie finally received Maj. Jalloud 
today after the Libyan leader 
made a second crip to Niamey. 
Libya and Niger recently signed 
a mutual-defense part. 

African political sources said 

Cairo to Seek 
Arms Supply 

(Conlimird Tmin Pnje ] ) 
policy as one of nonallgn merit 
and “positive neutrality' between 
the superpowers. 

He gave the United States 
credit for having made a “basic 
change” in its Mideast policy with 
Secretary of State Henry Kiss in- 
ger’s mediation efforts. And. he 
added. "Egypt does not want to 
be friendly with the United States 
at the Soviet Union's expense or 
vice versa." 

• Mr. Sadat pledged to uphoid 
the public sector as the corner- 
stone of tbe economy, but promis- 
ed new opportunities for private 
capital. 

Open-Door Policy 
He— and the policy paper- 
proclaimed an "open-door" policy 
under which foreign investments 
will be welcome and will get pro- . 
tectlon against nationalization, and 
expropriation. . The legal texts 
spelling out this protection have 
not yet been drafted, and this Is 
one of the reasons why most 
agreements involving foreign cap- 
ital are still In the negotiating 
stage. 

• Mr. Sadat said that his re- 
gime wanted to correct past 
mistakes — a euphemism frequent- 
ly used In reference to restrictive 
police methods employed under 
the Nasser regime. 

But he. added that this did 
not mean "de-NasBerization.'' 
“Nasser will always live in the 
conscience of this nation,” he 
said.' 

This was interpreted to mean, 
that the regime would tolerate 
no attacks on the person of the 
former President. 


Academy Attacked 
CAIRO, April 18 tUFlte — six- 
teen persons, some of them stu- 
dents, tried to attack the military 
technical academy in Cairo today, 
the Middle East News Agency 
reported. 

“Elements of the academy 
arrested them alter some of them 
were wounded,” the agency said. 
‘■The state prosecutor's office is 
Investigating the incident,” it 
added. 


that the announcement yesterday 
of a special ministry for the rural 
economy, climate, environment 
and aid to the population sug- 
gested that Col. Kountie planned 
to mount a major effort to relieve 
suffering caused by drought. 

The sources described the de- 
partment as "a s upe [-ministry." 

Death Peril 

Niger and must other mb. 
Saharan states have been afiiirt- 
ed by drought for nearly a T a».- 
aad United Nations reports tor? 
said that hundreds of thoueaiids 
of persons faced death hom 
famine. 

The sources said It was signifi- 
cant also that Maj. Yani Siddo, 
apparently the No. 2 man la the 
regime, was given not only the 
powerful Interior Ministry but re- 
sponslbiiity for mines and geo- 
logy. 

Niger has high-grade deposits 
of uranium, which it sells for 528- 
000 a ton. The Hamani govern- 
ment had announced that lt plajv 
ned to raise the price. 

The sources said it was certain 
that the new rulers would press 
lor increased prices and may 
decide to nationalize the uranium 
Industry. 

13 Wounded 
By Explosion 
Near Tel A viv 

JERUSALEM. April 18 <AP.ij— 
Thirteen persons, 12 of then 
Arabs, were injured today by a 
terrorist explosion, a government 
minister warned that the wave of 
bloodshed and bombs could 
"damage the brotherhood" be- 
tween Jews and Arabs In Israel 
The explosion was caused 
by an Israeli Army fragmenta- 
tion grenade in the Tel Aviv sub- 
urban town of Pordes Katz. Hie 
military ccmmand *aid. 

It blasted a street corner 
where Arabs from occupied Jc> 
dan muster for construction work 
in Israel, wounding 12 Arabs aEd 
one Jew. Police said that about 
70 Arabs were detained for 
Identity checks. 

Armed police patrolled Jeru- 
salem after the murder of a taxi 
driver whose body was bobby- 
trapped to .blow up with a ttmc 
bomb. Sabotage bombs have been 
exploding almost daily In Israel 
for weeks. 

Security sources said that to- 
day's blast could have been 
by Arab guerrillas trying to dis- 
courage Arab civilians from work- 
ing in Israel, or by a Jew seek- 
ing vengeance for last week's 
terrorist attack on Kir rat 
Shemona that left IS Israelis 
dead, eight of them children. 

New Wave of Tenor 
Minister of Police Stalomo Hil- 
lel warned in a nationwide radio 
broadcast that "the new «^ ve 
of terror" threatened to tear 
Israel's social fabric by stlrriM 
up trouble among Jews. Moslem;-, 
Christians and other sects. 

Wrecking the traditional rela- 
tions between Israel’s Jews and 
minority groups could do more 
damage to the state than violence 
by terrorists, many Israelis agree- 
Mr. Hillel said that rupturing 
Jewish -Arab coexistence "is the 
major aim of the terrorist or- 
ganizations.” 

Boston Doctor Pleads 
Not Guilty in Abortion 

BOSTON, April IS lAP'" 
A Boston City Hospital physician 
pleaded not guilty yesterday » 
charges of manslaughter in con- 
nection with the abortion of ^ 

2 4-week -old fetus at the hospihu 
last October. 

Dr. Kenneth Edlin. chief resi- 
dent in obstetrics and gynecol- 
ogy. was released on Sl.000 boa* 
by Judge John Moriarty' In. Suf- 
folk Superior Court The dpc lo f 
was suspended from the hospital 
staff alter his Indictment iw® 
week. ' 
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In Study of 40 Men 


Heavy Use of Marijuana Said 
To Affect Male Sex Hormones 


■ WASHINGTON, April IB 
Yjrm.— Heavy use of marijuana 
esa'b&ve a' depressing effect on 
g tbsxCe production of sex 
and Sperm, mryflral 
griBUttets reported yesterday. 

Xo aome cases, a reduction in 
^ gsm count was reported, to 
be fxenxe enough to render a man 
H least temporarily sterile. 


festival Puts 
Solzhenitsyn 
Right at Home 

ZURICH^ April 18 lUPl). — 
| This cits', which has become 
I borne for exiled Soviet author 
Alexander Solzhenitsyn <md 
bB family, began a two-week 
-Europe in Zurich” festival to- 
day, thereby providing a coin- 
cidence for the Russian. 

Sections of the city have 
been, give the names of Euro- 
pean countries. And District 
Sts. In which the Solzhenitsyns 
reside, has been designated the 

Soviet Union. 

Each section is holding na- 
tional dances, theater, film, 
wii wi g food festivals to re- 
flect the country it is rep- 
resenting. .. 


U.S*Beef Prices 
Reported Lower 

MEW YORK, April 18 (AP<.~ 
Beef prices in U.5. supermarkets 
hare fallen an average of 24.5 
p&cent a pound in the last two 
l ywithg. according to results of a 
nationwide survey released yes- 
terday by the American National 
Cattleman's Association. 

Ground-beef prices in the 19 
r i tics surveyed lave declined an 
average of 14 cents a pound, or 
13 percent, from two months ear- 
lier, the report said. . 

Round steak was, down 30 cents 
a pound, or 16 parent. Sirloin 
prices fell 23 cents' a pound, or 
12 percent; Trbane prices fell 28 
cents a pound, or 13 percent, and 
chuck roflsts were 28 cents lower, 
or 24 percent 


Two .of the marijuana smokers 
who .were studied were described 
as being impotent “apparently in 
association with marijuana use.” 
One 'of the men regained normal 
sexual functioning several weeks 
after he stopped i«rng titp drug, 
the Teport said. 

Simil arly, three of the WB n who 
were heavy smokers of marijuana 
experienced a sharp rise in the 
blood level of the maip p^r hor- 
mone testosterone only two weeks 
after they stopped the smoking. 

Masters Involved 

The research was done at the 
Reproductive Biology Research 
Foundation In St. Louis «mrt is 
described in the latest issue of 
the New England Journal of 
Medicine. The foundation’s direc- 
tor. Dr. WlUlan? Masters, who Is 
noted for his research on sexual 
behavior, was one of the authors. 

“We were unable to answer the 
question of safety of marijuana 
use In a definitive fashion at this 
time,” Dr. Musters said in a state- 
ment issued yesterday by the 
fo unda tion. "However, it now ap- 
pears possible that there may be 
severe consequences of frequent 
intensive use of the drug.” 

The research tpam studied 20 
men between the ages of 18 and 
28 who had been heavy users of 
marijuana for at least six months 
— most of them for much longer — 
and compared them with 20 men 
of comparable age who had never 
smoked marijuana. All 40 were 
in general good health. 

Diminished Sperm 

On the average, the marijuana 
smokers were found to have blood 
levels of testosterone 44 percent 
lower than the nomanokers. More 
than a third of the smokers had 
diminished sperm counts. In both 
respects, the degree of depression 
seemed to be related to the 
amount of marijuana used. Men 
who averaged 10 or more mari- 
juana cigarettes a week had 
significantly lower blood levels of 
testosterone than those who used 
the drug less. 

Dr. Robert Kolodny. director of 
the foundation's endocrine re- 
search section, said that the 
study did not cover casual and 
infrequent users of the drug and, 
therefore, it was not possible to 
comment on the possibility of 
hormonal effects on persons using 
marijuana only once or twice a 
month. 



Uoiutu Preia lnieraaiiooaJ. 

NO ^ SMALL TASK — Mamuk, a 6,000 pound killer whale at the Sea-Arama 
Marine world in Galveston, Texas, lies quietly on the bottom of Its drained 
pool as officials draw blood from its dorsal fin during twice -yearly physical 

His First Testimony in Vesco-Linked Trial 

Stans Says He Hid Funds to Guard Privacy 

By Maitio Arnold countant, lie said, eventually Mr. Vesco and 41 others are ac- 


countant, lie said, eventually 

becoming president of the Amer- B 

NEW YORK, April 18 iNYTi. lean institute of Certified Public S224 million. 

—Maurice Stans took the witness Accountants. And Mr. Stans swore i 

stand in his own behalf yes ter- Mr. Stans said that on the ad- was Bradford Cook, then c 

day and swore that he kept vice of John Dean 3d. then Mr. io the SEC. who voluj 

Robert Vesco's $200,000 cash con- Nixon's counsel, he did not tell without Mr. Stans's askh 

tribution to President Nixon's re- the SEC. when it was invest!- drop all mention of the $: 

election campaign a secret be- gating Mr. Vesco. that the ftnan- from the commission'!; 

cause “privacy was his constitu- cier had. made the contribution, complaint against Mr. Yes 
tional right under the law." 

There was no payoff, no quid ------ . 

STooSS,™ JS^TuTaSE Hears! Asserts Saxbe Make: 

cier's contribution. Privacy was 

‘Irresponsible’ Statements 

thing." * 

"Vesco made the contribution SAN FRANCISCO. April 18 rcnce Kelley said today 
in private, and privacy was his *AP'.— Newspaper executive Rru- agents are pursuing the ca 
constitutional right under the dolph Hearst today called Attor- the assumption “that 
law.” testified Mr. Stans, who ney General William Saxbe ir- Hearst] is the victim ol pn 
was in charge of fund-raising for responsible for suggesting that or coercion." He said. “Wi 
the Nixon campaign. Mr. Hearst's daughter Patricia b-? guided by the facts an 

It was a day of high emotion probably was a willing participant by any opinion.” He had 
in the crowded courtroom, a day to a hank holdup attributed to asked at a news coufereu 
that ended with Mr. Stans seated members of the Symbionese comment on Air. Saxbe 's 
at the defense table, his hands Liberation Army. ment that he considered 

over his eyes and his shoulders Mr. Hearst that said Mr. Saxbe's Hearst a common criminal, 
shaking, while his lawyer, Walter co mmen ts "confirmed my original a San Francisco police ir 
Eonner, told the judge of Mrs. view that the man makes ir- ea u>r said todav he was com 
Stans's Illness. responsible statements and ob- th at iriiss Hearst was a n 

The jury was out of the room viously talks off the top of his bank robber. Capt. Mor 
at the time and Mr. Bonner was head when he should be listen- Mclnerney said he came t 
arguing that, to show Mr. Stans's tog.” conclusion after examining 

state of mind during the period Air. Saxbe said yesterday that 0 f the photographs taken "b 
covering the indictment to this he personally thought Miss Hearst hnni. cameras, 
case, he be allowed to tell the ■‘was not a reluctant participant" ohotommhs of rhat 

jury about Mrs. Stans's health, in the robbery on Monday. m 

Judge Lee Gagllardl reserved a Mr. Hearst said at a news con- h “ watjli^ an? then loo*-s 
«-“« on the point. lerence tbathe, crept, & dot£ « ?he * 

Under Pressure flSSSSS-* . d ? ughter who was shot at the doonva; 


‘Irresponsible’ Statements 


Merchants in Dixie Hit Back 
In Courts at Black Boycotts 


PORT GIBSON, Miss. tNYTj. 
—Eight years ago, when the 
! nghts to vole and to sit at any 
• iuoeh counter were still volatile 
issues in Mississippi, disgruntled 
■ocal blacks turned to a tactic 
. already tried with success by their 
brothers and sisters elsewhere 
across the SoutlL 

' They Imposed a highly disci- 
' p lined shopping boycott on Fort 
Gibson's white merchants. 

By late 1969, a number of 
storekeepers had been driven into 
bankruptcy and the economic 
security of this little farm town, 
mth its antebellum mansions, was 
threatened. Today, blacks here 
hold elective office and eat any- 
where they desire. 


right Not Over 
But the fight is not over, it 
is intensifying and its outcome 
may influence the future of civil 
rights organizations such as the 
Na tional AMpejatinn for the Ad- 
vancement of Colored People. 

In a co unte rattack that has be- 
gan to catch the attention ol 
other white- mercantile establish - 
| meats that have been hit by 
: “blackouts.” Port Gibson's store 
owners have Eted-a $3. 5 -million 
5uit against t3» boycotters and 
toe civil rights .groups in which 
they hold memberships. 

The boycotters said they did 
nothing more than exercise their 
constitutional "right to protest. 
The merchants allege that Port 
Gibson's stores were subject to 
a “secondary" boycott, generally 
illegal in the United States. 

The merchants contend that 
the primary atm of the shopping 
squeeze, no longer in effect, was 
to pressure, them into using then 1 
HUtiderable influence to force 
local elected officials to meet 
black demands for equality. 

Whether this actually was the 
case in Port Gibson will be tie- 

karpov Wins Game 3 
For Tie Wit h Spassky 

MOSCOW. April 18 «AP).— 
Anatoly Karpov. Russia's 22-year- 
cbtss wizard, defeated former 
*wtd champion Boris Spassky to- 
c'av in the third game of their 
semifinal world challenge it tour- 
^uient in Leningrad 

Karpov's victor j. on the bath 
fciive of a game Unit h.ia been 
•tdiumiied last night, put him 
■-vci aim dpassky id the nunioer 
w victories and slowed Spassky's* 
■'■Slit to regain the world title 
lost to 1972 lo America's Bobby 

Fischer. 

The two men drew their second 
J^a-tch. The winner of the semi- 
<uia] round will oe the first to 
’ria four games or hold an ad- 
vantage after . the regulation 20 
aiatches.. 


By B. Drummond Ayres Jr. 

Miss. tNYTi. cided in court. Certainly it was 
:o„ when the the case, at lease in part, in a 
to sit at any number of other boycotts that 
■ still volatile took place around the country to 
ii, disgruntled the more active days of the civil 
I to a tactic rights movement 
access by their in fact, in two little-noticed 
as elsewhere suits tried in recent years, in 
Grenada, Miss., and Savannah, 
highly disci- Ga., white merchants have suc- 
ycott on Fort cessfuliy prosecuted civil rights 
r h ants . activists by accusing them of can- 

, number of ducting secondary boycotts, 
m driven into The major defendant in the 
he economic Grenada suit, the Southern Chris- 
[e farm town. ^ Leadership Conference, used 
mansions, was up jts Mississippi resources in 
blacks here to defend itself against the 

and eat any- charge. Today, the conference is 
an ineffective force in Mississippi, 
Over but it still operates in some other 

' ._ 7 - states. 


Mrs. Staus has been seriously “1.200 pictures were tat 
ill for some time with a blood the FBI has identified it 
disease, which is now to remis- robbery confirmed to Ir 
sion. It is the defense’s conteu- his daughter is alive, he 
tton that the pressure that Mr. He said he believes t 
Stans was under because of this FBI now has “a free har 
might, in fact, have led to various whatever they want to 
contradictions he apparently find the girl, who was kii 
made in his grand-jury testimony. Feb. 4. 

Mr. Bonner said, for instance. In Atlanta, FBI direcl 
that at one point, "She was dy- 
ing. He told their children they T] Q fit V/nMi 
were going to lose their mother.” U.O. m/t Y 1 IfcrEfcA 
Mr. Stans ana former Attor- /yi ir» y ■ _ 

ney General John Mitchell, who JL O L COl O Jf ?.? IS 

was also a leader of the Ntxon 


SAN FRANCISCO. April 18 
* APi. —Newspaper executive Ran- 
dolph Hearst today called Attor- 
ney General William Saxbe ir- 
responsible for suggesting that 
Mr. Hearst's daughter Patricia 
probably was a willing participant 
to a bank holdup attributed to 
members of the Symbionese 
Liberation Army. 

Mr. Hearst that said Air. Saxbe's 
comments “confirmed my original 
view that the man mokes ir- 
responsible statements and ob- 
viously talks off the top of his 
head when he should be listen- 
ing.” 

Mr. Saxbe said yesterday that 
he personally thought Miss Hearst 
“was not a reluctant participant” 
to the robbery on Monday. 

Mr. Hearst said at a news con- 
ference that he accepts the FBI's 
judgment that his daughter 
participated to the holdup because 
“1.200 pictures were taken and 
the FBI has identified it.” The 
robbery confirmed to him that 
his daughter is alive, he said. 

He said he believes that the 
FBI now has “a free hand to do 
whatever they want to do” to 
find the girl, who was kidnapped 
Feh. 4. 

In Atlanta, FBI director Cla- 


Damages of SS5.000 

The defendant in the Savannah 
suit, the XAAGP, was forced to 
pay damages amounting to $85,- 
000. Because the organization’s 
Savannah branch did not have 
that much money, association 
branches throughout Georgia were 
asked to raise the cash. 

In the Port Gibson case, the 
major defendant is again the 
NAACP, along with individual 
boycotters and a local anti- 
poverty agency. Mississippi Action 
for Progress. 

And once again survival is an 
issue, along with boycotting. 

Since the suit was filed, NAACP 
officials report that membership 
in the association’s Port Gibson 
branch has dropped from a high 
of more than 1.400 to about 300 
persons. Membership in the state 
is down several thousand, from a 
high of 15.000. 

‘'Folks are scared they might 
get hit for damages il we lose 
fhis one,” said William Ross, 
rice-president of the local branch. 

Some defendants already fear 
an appeal will be necessary. 

Recently, a number approached 
the plan tiffs about settling the 
case out of court. They were 
turned down. 

“It’s gone too far to settle 
now,” said one merchant, adding : 

“The colored people around 
here haven't always been treated 
right- But we've got to show the 
world tlsat nobody can get away 
with an illegal boycott.” 

Iran StudenU Sentenced 

STOCKHOLM. April 17 lUPI». 
—The magistrate 'a court today 
handed down mild sentences to 
Iranian students who occupied 
the Iranian Embassy here last 
month. Two were given one 
month each in prison for mate- 
rial damage to the embassy, and 
two were lightly lined. Twelve 
were acquitted. 


campaign, are charged with per- 
jury. conspiracy and obstruction 
of justice for allegedly attempt- 
ing to impede and quash a Secu- 
rities and Exchange Commission 
investigation of Mr. Vesco. who 
is now' a fugitive. The prosecu- 
tion contends that the accused 
acted because of the secret 
S200.000 cash contribution Mr. 
Vesco made to the Nixon cam- 
paign. 

The argument that the con- 
tribution was kept secret to pro- 
tect Mr. Vesco is at the heart of 
the Stans defense. The cash was 
turned over to Mr. Stans on 
April 10, 1972. This was three 
days after a new campaign-con- 
tribution law went into effect. 
The defense argues that Mr. 
Vesco promised the contribution 
before April 7 and. therefore, it 
was perfectly legal, under Mr. 
Stans's interpretation of the law, 
to keep it secret. 

The new law required that all 
campaign contributions of more 
than $100 be made public. 

"Privacy is a constitutional 
right.” Mr. Stans said. “It had 
been given to him [Mr. Vesco] 
by congressional legislation until 
April 7. I was doing my best 
to protect Robert Vesco and 
every other contributor.” 
Impassiveness Ends 

Mr. Stans took the stand at 
the start of the court session. He 
hori sat impassively at hi s de fense 
table for 38 days, showing no 
emotion, merely staring at a pad 
on which he occasionally made 
notes. 

Bu< on the &taod he was am- 
mated and smiling: he spoke 
directly to the Jurors. Wearing 
a dart-blue business suit, with an 
American flag pin in his lapel, he 
told of his humble begi nn i n gs, 
how he lived to a small town in 
Minnesota and haw his father 
was a house painter and “a part- 
time musician.’' 

He told how he had attended 
night school, firs* at Northwest- 
ern University and later at Co- 
lumbia. But he said he had never 
been graduated because he had 
had to work. He became an ac- 


WASHINGTON. April 13 fAP'i. 
—Yielding to opposition, the Navy 
has suspended the development 
of Project Sanguine, a vast un- 
derground system for sending 
emergency messages to missile- 
firing submarines. 

The project would involve 
installing a grid of underground 
wires over as much as 3.000 square 
miles of land. It has been op- 
posed for more than five years 
by environmentalists and others 
concerned about the possible 
negative effects on wildlife, wood- 
lands and people. 

The Navy has insisted that the 
low-f requency transmissions 
would pose no dangers, but its 
arguments never satisfied op- 
ponents. The proposed site of 
the communications grid w?s 
shifted from Wisconsin to Texas 
to Michigan, and in every case 
met strong local and congres- 
sional opposition. 


rcnce Kelley said today that 
agents are pursuing the case on 
the assumption "that [Miss 
Hearst] is the victim ol pressure 
or coercion." He said. "We will 
be guided by the facts and not 
by any opinion." He had been 
asked at a news conference to 
comment on Air. Saxbe's state- 
ment that he considered Alia 
Hearst a common criminal. 

A San Francisco police investi- 
gator said today he was convinced 
that Miss Hearst was a willing 
bank robber. Capt. Mortimer 
Mclnerney said he came to the 
conclusion after examining some 
of the photographs taken by the 
bank, cameras. 

"The photographs of that very 
scene in which she's looking at 
her watch, and then looks toward 
the door at the time the victim 
who was shot at the doorway was 
injured . . . show her apparently 
speaking, apparently yelling and 
then further apparently swearing 
after the rictim was shot" Capt. 
Mclnerney said. 

But the girl's mother. Mrs. 
Catharine Hearst. said In a state- 
ment released last night that she 
was not convinced that her 
daughter was in the bank. 

“I could never take au oath 
the girl in the pictures was Pat- 
ty.” Mrs. Hearst sold. She sard 
the girl seemed “terribly thin and 
drawn and wore a wig.” 

San Francisco District Attorney 
James Browning said yesterdav 
that a federal grind jury will 
investigate whether Miss Hearst 
voluntarily took part in the 
robbery. 

Mr. Hearst. president and edi- 
tor of the San Francisco Exam- 
iner. had decided to return dona- 
tions made by sympathizers dur- 
ing the 10 weeks since his daugh- 
ter w as abducted to a kidnapping 
for which, the Symbionese Lib- 
eration Army claims responsi- 
bility. 

Wells Smith, general manager 
of the Examiner, said yesterday 
that contributions made anony- 
mously would be donated to 
charity. 

“Air. Hearst made the decision 
lo return the money several days 
before the last communique from 
lus daughter." Mr. Smith said. 

“Tlie Hearses have received 
somewhere in the neighborhood 
of SSO.OO0.” 




After Michigan GOP Defeat 

Leaders in Both Parties Feel 
Nixon Is No Election Asset 

By Richard Harwood 


Mr. Vcsco and 41 others are ac- 
cused of defrauding investors ol 
S224 million. 

And Air. Stans swore tliat it 
was Brad f uni Cook, then counsel 
io the SEC. who vo! entered, 
without Mr. Stans's asking, to 
drop all mention of the S200.000 
from the commission's formal 
complaint against Mr. Vesco. 


WASHINGTON. April 13 tWPi. 
— A few hours after the election 
results were known, tlv? Republi- 
can lieutenant governor of Michi- 
gan, James Brickley, sadly ob- 
served: 

-We have a crippled President." 
Variations on that theme came 
from many politicians yesterday 
in the aftermath of yet another 

Democratic victory ‘the party's 
fourth this year* in a heavily 
Republican congressional district. 
The new setback for the Republi- 
cans— and for the embattled 
President — came in a special elec- 
tion Tuesday in Michigan’s 8th 
District, a "Aliddle America" 
bastion that had been in P^epub- 
lirsn hands for 42 years. 

The winner. Rob:rt Trailer, 
had 59.918 votes: the loser. James 
Sparling, had 56 . 575 . Jusl two 
years ago. the Republican major- 
ity in the district was bettor than 
33.000 votes. 

Mr. Troxler had a blunt ex- 
planation: 

“Wc'rc going to Washington 
with a message — throw the rascals 
out... If I was a Republican, 
I would not want the Nixon aiba- 
tross around my ueck in Novem- 
ber." 

Ai he spoke to his campaign 
workers, they clianted. "Impeach- 
ment, impeachment I" 

Personal Setback 

Hjs victory was a very pointed, 
personal setback far the Presi- 
dent. Air. Nixon had gone into 
tlie district last week to cam- 
paign for Air. Sparling, who put 
the kindest construction on the 
result. 

"I don't blame the President." 
he said. “I don't think he helped 
or harmed me. But it was 
absolutely not a referendum on 
the President.” 

People to his own party dis- 
agreed. “People don't feel they 
have a president." LI. Gov. 
Brickley said. "And this is caus- 
ed by the effects of Watergate." 

Michigan's Republican gov- 
ernor. William Milliken. said it 
appeared that Democrats are 
"riding President Ni::on' 3 coat- 
tails to Washington. The whole 
issue of the presidency was not. a 
plus [for Mr. Sparling]. It was 
a minus." 

In the neighboring stale of 
Illinois. Republican Sen. Charles 
Percy was of similar mind. 
"Nixon." be said, ’is a dubious 
asset for a candidate now.” 

Willing to Campaign 

Tlie White House issued its own 
itslement. Tlie President, one 
of his press secretaries said, is 
"not dismayed or disheartened. 
Indeed, he remains willing— il 
invited— to campaign for other 
Candida tea.” 

There was an element of db- 
roay. hov.evcr. in the observa- 
tions of Vice -President Ford. 

"The trend, as I see H." he 
e.Vd. "is for the Democrats lo 
end up potentially tin November I 
with an overwhelming majority 
jin Congress I . which leads to 
further legislative dictatorship 
and I don't think that is good 
for the country.” 

Democratic National Chairman 


§530,000 Award 
For Deformities 

TORRANCE. CaliJ., April IS 
• APi.— A jury lias awarded 

S530.000 to damages 10 » 3-year- 
old boy arter ruling that his birih 
deformities were caused by a 
fertility drug taken by his moth- 
er. 

The drug. Clomjd. is produced 
by Ricfiardson-MerrilJ Inc. of 
Cincinnati, and is marketed 
worldwide. A company spokes- 
man said he was “shocked aud 
dismayed over the verdict." which 
he called “absolutely unwarrant- 
ed." He said the company would 
appeal the decision. 

The money was awarded Tues- 
day to Mark Breinhorst. son of 
Heinz and Ingrid Breinhorst. who 
had filed suit after their son was 
bom with no hands, facia] paral- 
ysis. knock knees aud eye prob- 
lems. 
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WAITING IMPATIENTLY — This stranded dog will have to wait for Uie flood- 
waters to go down before he can get off Ills roof-top perch in Hattiesburg. Miss. 
Officials decided to stop rescuing the stranded animals after several persons were 
bitten. However, they expect waters to recede before animals come to any harm. 


Robert Strauss retorted: “Tliat 
strikes me as au Interesting 
posture for Him because three 
weeks ago he was talking about 
a do-nothing Congress that was 
unable to come to grips with 
anything." 

On the election itself. Mr. 
Strauss said the Watergate scan- 
dal that has tainted the Presi- 
dent and produced an impeach- 
ment inquiry was not the 
overriding issue in Michigan. It 
was. rather, 'the Ni-con leader- 
ship.' He Indicated that this 
would be the theme of the Demo- 
cratic campaign this fall. 

Republican National Cliuirman 
George Bush said he was disap- 
puinted at the results and 
acknowledged candidly that Wa- 
tergate was a ractor. 

"The economy hurt, the energy 
crisis hurt. and. of course, Water- 
gate hurt." be said. 

But he added. “Tlie Democratic 
incumbents will be up this fall 
and the results will be different." 

Mr. Trailer's victory increases 
Democratic Houte strength to 
247. There are 187 Republicans. 
One California seat is vacant aud 
will not be filled until November. 

The immediate question for the 
politicians is what effect— if any 
— Mr. Nixon's appearance to 
Afichigan had on tlie outcome. 

Polls taken in the 3th District 
before Mr. Nixon arrived indi- 
cated that Mr. Sparling would 
lose by about 7 or 8 percentage 
points. The outcome was much 
closer. Mr. Sparling got 43.6 per- 
cent of the vote and both Mr. 
Eush and the White House made 
something of tliat. They said 
that the President's appearance 
had helped to “close the gap." 

Tlie fact remains, however, that 
aTter 42 yean a safe Republican 
district was lost. 


N.Y.C. Bar Unit 
Probing Nixons 
Watergate Role 

NEW YORK. April 18 iAP'.— 
The Association of the Ear of tlie 
City of Nev. York is probing alle- 
gations of professional miscon- 
duct by President Nixon and 
former Attorney General John 
Alitcheli— un investigation that 
could lead to their disbarment to 
Nev.- York State. 

The probe is part of a nation- 
wide investigation by bar asso- 
ciations into ail lawyers allegedly 
1 rnked to the Watergate case and 
related matters. John Bonomi. 
Uie association's chief counsel, 
sa id. 

information for the probes has 
come from special Watergate 
prosecutor Leon Jaworeki and tlie 
Senate Watergate committee. Mr. 
Bonomi said yesterday in a tele- 
phone interview. 

"There is a substantial ques- 
tion whether disciplinary proceed- 
ings can be brought against a 
president in office— it's a unique 
situation." Mr. Bonomi said. 

He said that the bar associa- 
tion's grievance committee will 
studj the allegations and. if it 
decides to go ahead with dis- 
barment proceedings, will present 
it* ease to the Appellate Division 
of the State Supreme Court. If 
found at fault, the lawyer in 
question can be censured, sus- 
pended or disbarred, he said. 


Large Manhunt 
In San Francisco 

SAN FRANCISCO. April IS 
1 UPn.— Police slopped, question- 
ed and searched hundreds of 
young blacks today in “Opera- 
tion Zebra." a mass search for 
suspects to San Francisco's 18 
street shootings since November. 
Twelve of the rictims died. 

Special teams, including 150 
policemen, canvassed the six 
cones of the city where the slay- 
ings have occurred. The search- 
ers carried composite drawings 
of the killer, or one of the 
killers, allowing tom as a black 
or medium slender build with a 
moustache, frequently wearing a 
knit cap. 

Mayor J aepli Alio to &aid the 
"scop -and -search" tactic has no 
parallel In San Francisco history. 
“Tliis is an extraordinary situa- 
tion and it tails for extraordinary 
measures." he said. 

In all the shootings, tile as- 
sailants were reported to be black 
and the victims white. The 
shootings, all without apparent 
motlre. took place after dark 
and before 10 pm. In all cases, 
one or two -32-caliber pistols was 
used. The latest rictim. Nelson 
Shields 4th, was killed Tuesday 
night. 

South Korean Held 
In $ 18-Million Swindle 

SEOUL* April IS '.AP >. — A 
S>juth Korean businessman has 
been charged with swindling 
sio.5 million from eight national 
bants by using forged letters ol 
credit to bilk Ihc government's 
export-oriented loan program, 
ulfieials said today. 

Park Yiinu Bok. 33. who rau 13 
export firms, was accused of the 
swindle, in which two bank pres- 
idents were fired and several 
arrested. ! 


Weicher Holds 
Voters to Blame 
For Watergate 

WASHINGTON. April J.S 
ilflT'.— Sen. Lovell Weicker 
jr, R-Coojl. last night blamed 
the American electorate for 
Watergate, contending that 
"tbc quality of political ethics 
in a democracy is determined 
by the voting public.” 

Seu. Weicker. a member ol 
the Senate Watergate commit- 
tee and one of President 
Nixon's harshest critics, told 
a Princeton University audi- 
ence that Americans had no 
011c to bln me but themselves 
for the excesses ot the Nixon 
White House. 

In 1972. he said, the electo- 
rate demanded “peace and 
quiet" at any price, "quick 
answers" to complex problem - 
and the protection of accumu- 
lated wealth rather than the 
expansion of opportunities Tor 
others. 

Sen. Weicker said that it was 
up to the voters — not the 
Watergate committee, the 
special prosecutor or the White 
House— to ■■resurrect the Con- 
stitution as a living docu- 
ment." 


Ship Executive Admits 
Illegal Nixou-Race Gift 

WASHINGTON. April 13 
1UPI1. — John Melcher jr.. ex- 
ecutive rice-president and counsel 
of American Shipbuilding Co., 
pleaded guilty today to charges 
flint he concealed an illegal 
S25.0O0 contribution to President 
Nixon's 1792 re-election drive. 

Mr. Melcher's plea to the mis- 
demeanor count could mean that 
he will now testify against the 
company's chief executive. George 
Steinbrenner 3d. who is also pres- 
ident of the New York Yankees 
baseball team. 
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/ The Crystal of Kings 
since 1764 

you are cordially invited 
to visit our Museum 
and retail sliotcrootns 
30 bis Rue de Paradis, PARIS, 
“cl.: 770-64-30. 

Open dally accept Sunoay 
9 a.m. - 5:50 p.m. 

you may also buy from the other 
crystal and china stores on the 
(Emeus Paradis Street. 

/■’i&ros: Poissonniire 6 Gore ae CEst. 


PARIS’ LEADING TAX-FREE 
SHOPPING CENTER 


MiCHEL SWISS 


T6 Rue de la Paix - Paris-2e 
Phone: 073-60-36 

ALL PERFUMES, BAGS, 
j SCARVES and NOVELTY GIFTS 

■ A'.all order service. Wrapped and 
delivered to you anywhere in the world 

== MAXIMUM DISCOUNT s=si 
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Omlmet-flebsnitaz ifohdcyi 

Kha:msndu, Riuste St Eastern Europe^® 
Scandinavia, Europe. N. Africa. afieg 
Send for free colour brechura >@|5i 

Sundowners Travel. 3 Hogarth Place, 
London SVV5. Tel: {01 J 370 4317/43JS 
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Ybu've got 4 days to find a 
new home_ and you cant even 
fad your hotel. 

Sacxaarmg fo 3 cl range area is an e> - a?- 
De rating experience al best. And or.e 
which could be financially disastrous. 
The decision on (he biggest investment 
ol your !He. your new home, should nor 
be based upon aavice by strange Dec- 
pie about even stranger places I! 

■ ou re aboul ro relocaie. call us. We ve- 
la, en rhe rime, icnston and gamble oe! 
cH o^er 70.000 relocations VA? f-no -/ 
mere than 6.S00 toy commwniiies m- 
timElely and •-■-•ell sell you about me 
communities that bssl surf your Irving 
pattern. Then well screen them for 
homes lhal aui! your rcamremen;: 
Ne.f. you re of I on a v.ell planned t.- 
speciion lour ..and Ihe biggest decision 
o* your Hie will be a well ihlomed one. 
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QHOMERICA 
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v iVrhe Deo I. 

"S? Pn/. a N— .. t?.* lOCI dr* 
t>?^ ei*ian i_-i '-i;- 

soar/ U<.^n Vw.Oujo ifiui i!i;i lii jm 






Pag* 4 


INTERNATIONAL HERALD TRIBUNE, FRIDAY. APRIL 19. 1974 


OtBifrsaries 


Playwright Marcel Pagnol, 
Creator of ''Marins’ Trilo ofy 

ApI ? 18 'DPI*.— Wnier of a schoolteacher father, and 
Wd film producer Marcel P&gnoi. became a professor himself In 
*"■ creator of^ the trilogy of filing various cities of southern Prance, 
and Pkys ''Mariur,'' "Fanny’’ and including Marseilles. 
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"CCsar, ' died today after a long His first play was. "Marchands 
Illness, fripnds said. de GJctre" 'Merchants of Glory.' 

Mr. Pagnois colleagues in the in 1923- followed by "Jazz" in 
French Academy, the official He became a screenwriter 

honorary organisation for artists, "hh -Marius.'' Mr. Pagnol also 
sciential and educators, said that one of Frances foremost 

h? died at his home in the Bois translators of Shakejfpeare.^Thea- 
d<» Boulogne. An academy offi- tors still use his “Hanilei. 






rtaJ said that she did not know 
tfcr< cause of death. 


He married Simone Collin in 
1916. and they had three chil- 
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United Press International 

NEWBORN BEAT — Officials at the General Hospital 
in Baton Rouge. La., say this 12-day-old baby- is 
doing: well after receiving a cardiac pacemaker 
when she was just five days old. The pacemaker 
was implanted to correct a heart defect and a hos- 
pital spokesman said the child's case was one of 
only a few such operations on young children in 
medical history. The child's name is being withheld. 


Mr. Pagnol won international < ,i-en - 1115 secOTld ^c. Jacque- 
faroc vhen he wrote the plays line Bowler, whom he married 
■•Marius" In IMS. -Fanny'' in in 13*5, sunives him. along with 
1?32 and “Ccrar” m 1036 about tiirir son. an academy official 
waterfront hfc m Marseilles. ?aid. 

Produced 16 Films Sir Hu?fh T5J ..i or 

"? also directed, produced and PRINCETON. N.J.. April 13 

V** **}<**** 18 'UPI'.— Sir Hush Taylor 34. a 

?,T ,2? riwn»t ™ P^yed a role m 

in" lnv, ^nri ^ “Jv- developing the atomic bomb dur- 

ln 10o2 and Camaial In 1M. ing Woi . ld War n . died yesterday 

Mr. Pa geo. wrote eight books. Princeton Medical Center. 

V- s 'r Hugh. Who was cited in 1953 
hs trilogy, numb. red el,ht pte.*. fu ,. llis leadership in science by 
They mrluoed Tcpare in 1- ■«. Q L£en Elizabeth H and Pope 
■Jk J.^r Fills XD. became a full professor 

7 a ‘ ^ 1 ' of chemistry at Princeton Uni- 

Marseilles cam.d a street m verc j £y at aT1d dean 0 f the 

honor of Mr P,gno l for celebrat- - school when he retired 

lng its Ufertyio. Jn 1938. 

Sir. Ppgroi was bom in An- 

baeme. near Marseilles, the son 


BSC''" . -life.*" 
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Marcel Pagnol 


Sir Hugh Taylor 

PRINCETON. N.J., April 13 
i UPI '.—Sir Hugh Taylor. 84. a 
chemist who played a role m 
developing the atomic bomb dur- 
ing World War n. died yesterday 
at the Princeton Medical Center. 
Sir Hugh, who was cited in 1953 
fur his leadership in science by 
Queen Elizabeth n and Pope 
Fius XU. became a full professor 
of chemistry at Princeton Uni- 
versity at 32 and was dean of the 
graduate school when he retired 
in 195S. 

Blossom Seeley 

NEW YORK. April 13 'NTT'.— 
Blossom Seeley. S3, who had been 
a song-and -dance headliner in 
vaudeville, died here yesterday. 

Miss Seeley, whose last public 
appearance was on "The Ed Sul- 
livan Show" on television in 1566, 
performed for many years with 
her husband, the late Benny 
Fields. Their theme songs were 
"Melancholy Baby ' and "Lullaby 
of Broadway.” 

Mrs. Winifred Smith 

CAMBRIDGE. England, April 
18 'UPI*. — Mrs. "Winifred Smith. 
44. the world's longest-surviving 

liver- transplant patient, died yes- 
terday. hospital officials said. 
Doctors gave Mrs. Smith, a clean- 
ing woman and the mother of a 
win and two daughters, three 
months to live prior to the Feb- 
ruary. 1969. transplant. She re- 
ceived the liver of a 4-year-old 
boy who had been killed in a 
traffic accident. 

Hospital officials refused to 
reveal the cause of death, but 
medical sources said it was no? 
from rejection of the trans- 
planted liver. 




Mitterrand Reveals Policies 
For Strengthening the Franc 


PARIS, April 13 'Reuters-.— 
Socialist presidential candidate 
Francois Mitterrand said today 
that, if he is elected, his govern- 
ment will seek to strengthen the 
franc and return it to the Euro- 
pean joint float. 

He would also float a 10-biI- 
lion-frar.e ‘about .«2 billion ‘ 
domestic loan linked to price 
rises, he said. 

Mr. Mitterrand indicated that 
his government would seek to 
hold the trade deficit this year 
to around S3 billion compared 
to official estimates of S3.7 bil- 
lion to S4 billion. 

Other measures to achieve a 
favorable foreign -trade balance 
would include a tight control of 
credit combined with an ‘‘ef- 
ficient use of existing exchange 
control regulations." as well as 
moves to stimulate exports and 
energy savings, he said at a press 
conference here. 

The Socialist leader repeated 
that hus government would na- 
tionalize ail banking and credit 


Press Hailed, Blamed for Watergate Role 


Reporting Justified, 
Richardson Says 

ATLANTA. April 18 'AP-.— The 
Possible presence of corruption 
Justifies extraordinary efforts at 
news reporting, even to the extent 
cf seeking out news leaks, former 
Attorney General Elliot Richard- 
son said yesterday. 

Addressing the American Society 
cf Newspaper Editors. Mr. 
Richardson said that the Water- 
gate scandal is an example of a 
situation thnt reorlrcs putting the 
right of the public to know above 
a politician's “right to lie." 

"The relative Importance of un- 
covering and publishing the truth 
can vary with the confidence v.e 
justifiably have or lack in the 
conduct of government." he told 
the 450 editors attending the con- 
ference. 

"If there Is reason to believe 
the system has been captured or 
subverted, then exposure of that 
face has t-o take precedence.” he 
said. 

Mr. Richard-vm said, lor ex- 
ampie. that he did not believe 
reporters should seek out grand 
jury “leaks" under ordinary cir- 
cumstances. But he said suspicion 
that the criminal justice system 
L* corruot makes such an effort 
essential. 

He Draised the reporting of the 
Watergate scandal as "on the 
whole e:dra ordinarily resource'll]." 
end said he was "grateful for 
what the press did.” 

The Watergate episode and re- 
lated matters, he said, justified 
abandoning routine concepts of 
fair play m reporting "because 
it involved distortion of the elec- 
tion process itself— spying, dirtr 
tricks, abusive power . . . and 
betrayal of the terms on which 
power was delegated." 

However. Mr. Richardson — who 
resigned rather than obey Pres- 
ident Nixon's order to dismiss the 

Italy Police Halt 
Brawl in Protest 
At Brenner Pass 

BOLZANO. Italy. April 13 
'Reuter;-.— Riot noiice had to 
break up brawls here today be- 
tween W?;> German truck 
drivers and 6.000 demonstrators 
who blocked roeds ar.d railway 
lines to protest imports of meat 
ard dairy products. 

The Italians, many of them 
farmers, staged their demonstra- 
tion at the Brenner Prs? at the 
Austrian border. They laid 
wooden ties, on railway lines and 
roads and cither cut or iet air 
out of truck tires. 

After several hours police 
charged the demomrators and 
dispersed them. The rail lines 
ar.d the roads were reopened. 

The dejr.cnstralora said that 
the imports depressed prices. 

Other protesters blocked traf- 
fic from and to Switzerland for 
several hours at the Ponte Chias- 
8? ?-ad Erogeda border 1 points. 
They eveatruaLly left peacefully. 


Editor Warns 
Of Mxon Bill 
On Secret Data 

ATLANTA. April 13 'UPI'. 
—Ben Bradlee. executive edi- 
tor of The Washington Post, 
contends that a Nixon ad- 
ministration bill making it a 
crime to disclose classified 
information would emascu- 
late freedom of the press and 
prevent disclosure oi scan- 
dals such as Watergate. 

Mr. Bradlee said Tuesday 
that the press was doing a 
poor job ot Informing the 
public of the importance •*! 
press freedoms at a time when 
the media were under attack. 
He spoke at the Dirks News- 
paper Forum. 


first special Watergate prosecu- 
tor— said the greatest danger is 
that "too many people wiil be- 
come convinced that the system 
is totally corrupt, that all poli- 
ticians are crooked.” 

To avoid that, he said, gov- 
ernment officials must "put a 
high premium on candor, open- 
ness and honesty, it takes a lot 
more truth to restore confidence 
in the system than it takes to 
maintain confidence." 

Buts Gives Japan 
" Sales Pitch ? for 
Farmers of U.S. 

TOKYO. April 13 i AP i .— U.S. 
Agriculture Secretary Earl Butz 
said today that he ha? “politely" 
warned Japanese officials not 
to so bargain-hunt ing around the 
world for food if they want assur- 
ed supplier from the United 
States m times of short au?. 

•Addressing a joint luncheon 
meeting of the A meric a -Japan 
Society and the local American 
Chamber of Commerce. Mr. Eutz 
said he told his Japanese counter- 
parts that future U S. Tarm pro- 
duction will be sustained only by 
marker forces and nor. by U.5. 
government stockpile purchaser. 

"Snnvt feel that once again 
rhe Umled States will backstop 
the world's food supply while na- 
tion; go elsewhere shopping for 
bargain prices — 1’apnv m the 
thought that the L\5. granaries 
wit] take rare of any serious 
shortage that arises." Mr. Butz 
said. 

"Part of my mission here is to 
say as fully and as politely as I 
can— as a friend of Japan— that 
it s not going to work that way," 
he said. 

“The United stales is not going 
to build unneeded government 
surpluses once again at great 
public expense.” 

He called on the Japanese to 
make accurate projections of 
their future needs "f American 
farm products and to place their 
orders early. 


Loss of Esteem Laid 
To News Media 

T .ALLAH ASSEE, Fla. April 13 
'UPI'.— The United States is m 
"dire danger" because the news 
media have destroyed the esteem 
m which the nation formerly heid 
its public officials. Sen. Edward 
Gurney, R-Fla.. said yesterday. 

"People in public office today 
are held in the lowest esteem 
that they've ever been held m the 
history of this country: they're 
on a level with the media — that's 
how low we've sunk." Sen. Gur- 
ney told a Rotary Club luncheon. 

Sen. Gurney, a member or the 
Senate Watergate committee, 
blamed the news media for turn- 
ing the public against President 
Nixon even though neither the 
Watergate committee nor the 
House Judiciary Commlttes. which 
is weighing an impeachment reso- 
lution against the President, has. 
reached any conclusions. 

“Even after we finished those 
hearings . . . the people o: the 
United Suites were overwhelm- 
ingly against impeachment and 
they were overwhelmingly against 
the resignation of the President. 

"But wirij no new evidence 
being presented, this propaganda 
was spilled all over the airwaves 
and spilled out over the press for 
week after week and month after 
month, until now yo'Ae got a 
majority of the people In the 
Uni tea States . . who already 
convicted the President m their 
minds. 

"And why? tvhy Only for one 
rearon. ?nd that ? the propaganda 
that's come out of the media." he 
iaid. 

Genoa Official 
Is Kidnapped 

GENOA. April 13 'AP.-.— Mario 
Sossi, a 33-year-old prosecutor 
noted for his investigation into 
extreme leftist groups, was kid- 
napped tonight by a group of 
armed men. the police reported. 

Inves.t:g.*toi'fi quoted witnesses 
a.? isajing that the prosecutor 
was forced into a car on a 
street near his house. 

Mr. Sossi headed a probe in- 
to the activities of the extreme 
teltist Red Brigadet, between 
1356 and 1563. The group 
claimed responsibility last year 
for the abduction of an exec- 
ii t tie of the Italian auto maker 
Fiat. 

Mr. Sossl's kidnapping came a 
day after iT-ycsr-old Fazio Lon- 
ghi was released in Milan after a 
reported ransom of 400 million 
lire ISG40.000'. The youth. cOn Of 
a wealthy industrialist, was kid- 
napped Feb. ll. 

Svoboda Out of Hospital 

PRAGUE. April 13 f APi. — 
President Ludvik Svobcda. "9. vrfco 
was reported hospitalised three 
weeks ago for a heart ailment, 
has been sent home but further 
treatment, will be necessary, the 

Czechoslovak news agency. Ceteia. 
has reported. 


Saving the Reputation of a French Queen 


institutions He insisted that any 
new international monetary sys- 
tem must include fixed currency 
parities with only slight fluctua- 
tion margins. 

Mr. Mitterrand said that 
measures he would take in the 
first six months would be design- 
ed to naic inflation, guarantee 
full employment, correct, outstand- 
ing social injustices and reestab- 
lish the external trade balance. 

inflation would he tackled by a 
price freeze and a reduction in 
the rates of the value-added tax 
on goods not affected bv produc- 
tion bottlenecks, he said. 

Opinion Polls 

An opinion poll in the mass- 
ctrcuiauon newspaper France-soir 
today gave Mr. Mitterrand 41 per- 
cent support in the first round 
of voting, against 27 percent for 
Independent Republican Valery 
Giscard d'Estamg and 25 percent 
for Jacques Chaban-Delmits, of 
the Union of Democrats for the 
Republic. 

These figures were almost mir- 
rored in a poll, in the conservative 
newspaper Le Figaro, which gave 
4b percent to Mr. Mitterrand. Z3 
percent to Mr. Giscard cTEstalng 
ar.d 26 percent to air. Chabzn- 
Deimas. 

The t"-o polls showed an in- 
crease of between l and 4 per- 
cent in Mr. Mitterrand'3 popular- 
ity over the last week. Most of the 
gam was at the expense of Mr. 
Ch&ban-Delmas. whose politico! 
image is to the left of that of 
Mr. Giscard d'Estaing. 

Radio Debate 

Mr. Chabsn-DeLmas and Mr. 
Mitterrand. In a radio debate yes- 
terday, agreed that the United 
States should have no control 
over the independence of Europe. 

The two men showed surpris- 
ingly little difference in their for- 
eign-polity views. 

Mr. Mitterrand declared that 
Europeans “do not have the right 
io forget what they owe the 
American people. " But the Un.:- 
ed States, he said, should realize 
"that national independence is 
not subject to bargains.” 

Mr. Cnaoan-Delmas .said he 
agreed that France has eiery 
reason to consider the United 
Sratcs a friend, “hut it must re- 
fuse all subordination and all 
hegemony." 

Jackson Urges 
China’s Inclusion 
In SALT Talks 

WASHINGTON. April 13 <UP!'. 
—Sec. Henry M. Jackson. D.- 
v„'u$h.. yesterday called for the 
Inclusion of China In the Stra- 
tegic Arms Limitation Talks be- 
tween the United States and the 
Soviet Union. 

Sin. Jackson releas’d a small 
volume c-f Chinese commentary on 
nuclear arms and said it shewed 
that the Peking government ts 
highly suspicious "of the arms- 
comroi motives of the Soviet 
Union ana the United States." 

A contender for the 1576 Demo- 
cratic presidential nomination, he 
has staked out a hard-line anti- 
Soviet position in foreign policy. 

Ir. his statement. Sen. Jackson 
said, "long-term stability requires 
;i meaningful Chinese role." The 
United States, he said, "should 
use ongoing Chinese-American 
contacts to explore . . which way 
the Chinese are hfceiy to move, 
especially when designing our own 
long-term control policies.” 


Lisbon Delays Till May 
Verdict on 3 Marias 

LISBON. April 15 <UFTti— The 
i-erdiCT. on three Portuguese wom- 
en and their publisher charged 
with producing a nomographic 
book has been postponed until 
May to give the judge more tune 
to study' the case, court officials 
said todav. 

The ‘Three Marias." as they 
are known— Maria Isabel Sarrcno. 
24- Maria Veibo da Costa. 35. 
and Maria Teresa Horta, 35— 
ar.d publisher Romeu de Melo. 
face up two years in prison if 
convicted of charges that their 
feminist work. "N*»w Portuguese 
Letters.” was obscens. 


By Eleanor German 

POUCHES, France <IHT>.— 
^ Marguerite of Burgundy— the 
queen of France and of Navarre 
who for more than 600 years has 
symbolized lust and adultery was 
defamed, says a man who is add- 
ing chivalry to his established 
reputation lor bravery. 

He is Leonard Cayot. known 
as “La Caille" ‘the quail) when 
he was in the Truzquis during 
World War II. He received the 
France Liberie medal for, among 
other acts, rescuing the wounded 
"Col. Polygon” t Resistance pseud- 
onym of Maurice Bourges-Mau- 
noury. who later headed several 
French ministries i from the 
Gestapo. He also saved an Amer- 
ican pilot who had parachuted 
from his observation plane. 

Lately. Mr. Cayot has been 
channeling bis energy into put- 
ting down the leering legends 
that cluster about the memory 
of Marguerite of Burgundy. 

In 1946, Mr. Cayot— a patron 
of the arts and a sculptor- 
bought the Chateau de Couches, 
also known as the Chateau of 
Alarguerite of Burgundy. He has 
since restored it and researched 
its 1.000-year history. A new 
edition of his privately printed 
"Chateau de Couches.” has just 
been published. It describes the 
tumultuous history of the castle, 
which he says was the last refuge 
of France's reportedly adulterous 
queen. 

Married in 1305 

Marguerite was the daughter 
of Robert IT. Duke of Burgundy. 
She spent her childhood in the 
fortified castle. In 1305. she 
married Louis. King of Navarre 
and eldest son of French King 
Philippe TV, or Philippe le Bel. 
Her husband later became 
Louis X 

Documents of the time say that 
she was a beautiful, lighthearted 
girl who did not take the respon- 
sibilities of marriage very serious- 
ly. Soon, according to accounts, 
she and her sister-in-law, Blan- 
che de La Marche, were accused 
of adultery with two Normans 
attached to the court, Philippe 
and Gauthier a'Aulnay. 

The brothers were not tried 
nor were they allowed to chal- 
lenge the accusation. Instead, 
they were tortured on orders of 
Marguerite's father-in-law, Phi- 
lippe le Bel. The men confessed 
to everything. They were then 
castrated and burned at the 
stake. 

The D'Aulnay story is only one 
of many about Marguerite and 
her appetite for sexual pleasure. 
When her husband became king 
of France in 1314. it was said 
that he found it impassible to 
control her. Marguerite had al- 
ready been Imprisoned lor im- 
morality. When she was jailed 
in a castle built by Richard the 
Lion-Heart, she was said to have 
even seduced her guards. 

Smothered 

Finally, legend has It. Louis 
ordered that she be smothered 
between two mattresses 'some 
versions say strangled with her 
own hair'. 



Marguerite of Burgundy, wife of Louis X. 


“Not so !” says Mr. Cayot. 
“Lies! Lies fabricated to satisfy 
the political ambitions of the 
time!” Mr. Cayot alleges that 
Louis, continuing the power poli- 
cies of his father, wanted to 
strengthen his throne by mar- 
rying his cousin Princess Cle- 
mence of Hungary and refilling 
the French treasury with her 
dowry. 

There was no legal way. how- 
ever, to dispose of Marguerite, 
apart from death. The stories 
of adultery. Mr. Cayot claims, 


were deliberately spread to jus- 
tify Marguerite's murder. 

But even the story of her 
strangulation in 1315 is false, he 
says. She actually outlived her 
remarried husband by almost 20 
years. Mr. Cayot ’s research shows. 

She had been secretly returned 
to Couches, he says, under the 
protection of a cousin. There, 
Marguerite lived peacefully, con- 
cealed from the world, although 
she moved freely within the 
castle, he claims. 

Medieval documents, Mr. Cayot 


rays, verify Marguerite’s pre**, 

. in Couches. While other dc& 
ments support the accepted ^ 
counts of her loves and eajil 
death, Mr. Cayot says that tj>^ 
axe the result of fabrication* « 
the era. Once the stories 
started, he says, they caught th. 
popular fancy and were em - 
broidered. 4$ 

Some of the more sinhu f T 
legends tell of Marguerite's d?fe i 
carded lovers being pushed faTs I 
towers, and or her giving ] £' 
to unwanted infants who I 5 
tossed Into fires. | j: 

Among his sources are th ^ 
records of royal notary Marie d! 
Stfgoillot. who took refuge in 
Couches at the outbreak oi th 
French Revolution and broii^: 
with him the archives of ^ 
royal family. ** 

But the stories about Margut. 
rite go on. In the last centur? 
her alleged love affairs were r £ 
counted by Alexandre Dunu; 

F$re in his five-act play, -j. 
Tour de Neste.” in which she 
played a s a sex-obsessed 
who lured young men to her b*i 
and then had them drowned ^ 
the Seine. 

Even the town of Couches dot 
not escape. One of the rumos 
still about is that the ch&teau 
was called “Chateau de Coucher 
and the town “Le Pays de Cou- 
ches de Marguerite de Bourgogn?' 
because of her illegitimate chj. 
dren— "couches.' ' in French, 
meaning childbirth. 

“Not true! The name of Con. 
ches for this region is far old«- 
than the 14th century," st 
Cayot paints out. It is just an- 
other example of what he caJU 
600-year-old injustice to tt; 
memory of Marguerite of Bu:. 
gundy — an Injustice he hopes to 
put right. 


U.g« NATIONAL BOOK AWARDS 

Singer, Pynclion Split Prize 


TV1EW YORK. April 13 iNYT>.— 
Thomas pynchon's novel 
"Gravity's Rainbow” and Isaac 
Bashevis Singer's collection of 
short stories “A Crown of Feath- 
ers” have been chosen to share 
the prize for fiction in this year's 
National Book Awards. 

Formal announcement of the 
25th annual awards of the Na- 
tional Book Committee was made 
tonight. 

Shared awards in the book 
world's equivalent of the motion 
picture Academy Awards are not 
unprecedented, and this year, in 
addition to the award for fiction, 
awards were also shared in the 
poetry and translation categories. 

The poetry award was shared 
by Allen Ginsberg, for his ninth 
book of poetiy, “The Fall , hi 
America." and by Adrienne Rich 
for "Diving Into the Wreck.” 

The translation award was 
shared by Karen Brazell for •’The 
Confessions of Lady Nijo." an au- 
tobiographical novel written by a 
13th-century Japanese woman; by 
Anthony Kerrigan for his trans- 
lation of Miguel de Unamuno's 
“The Tragic Sense of Life" and 
by Helen Lane for her transla- 
tion of Octavio Paz's “Alternating 
Current." 



Isaac Bashevis Singer 
... "A Croujrt of Feathers.” 

In the category of arts and tet- 
ters, the award ~ent to Pauline 
Kael, the critic, for "Deeper Into 
Movies”; in contemporary affairs, 
to Murray Kempton for “The 
Briar Patch”; in children's books, 
to Eleanor Cameron for "The 
Court of the Stone Children.” 
The award in science went to 


SE. Luria for “Life; The Da- 
finished Experiment." 

The award in history was vn 
by John Clive for "Macaulay: The 
Shaping of the Historian.” a work 
that was also nominated for the 
prize in biography. 

"Malcolm Lowry.” a biography 
by Douglas Day. was the winner 
in that category. j 

In the category of philosophy 
and religion philosopher Maurice 
Natanson took the award with 
"Edmond Husserl; Philosopher of 
Infinite Tasks.” 

In addition, the National Boot 
Committee chose Vladimir Nabo- 
kov, author of “Lolita,'’ "Puis; 
“Pale Fire” and other works of 
fiction, to receive its Nations 
Medal of Literature. 

- The award, a bronze medalWi 
and *10.000, is given annually u 
“a living American writer for th* 
excellence of his or her total con- 
tribution to the world of letters' 
Among previous winners are 
E.B. White. Robert Penn War- 
ren, W.H. Auden and Thornton 
Wilder. 

The award to Mr. Nabokov, wlir 
lives in Switzerland, was accepted 
for him by his son. Dmitri, in 
ceremonies Tuesday night at the 
New York Public Library. 


parbs MGHTiiFEi Strongholds . of French Humor 


By Thomas Quinn Curtiss 

pARIS, April 18 OHTl.— The 
disappearance of the witty 
revue from theaters in New York, 
London and Paris is lamentable. 
All the bright, impudent talent, 
it is said, is now in television. 

The French extravaganzas offer 
scemc wonders, beplumed and de- 
plumed beauties, dazzling decor, 
nch costuming and modish dance, 
but they have run out of humor. 

But Parisian spirit has not evap- 
orated though It lias quit the 
revue boards. You will find it 
m the clever entertainment of 
several of the tiny cafe -theaters. 

Have you seen and heard the 
droll Douby at Le Petit Casino 
or paid a visit to Le Cafe de le 
Gare? The flavor of Gallic mock- 
cry is in the sly jesting of the 
blinking Jean Rlgaux, who has his 
irreverent say in the Careau de la 
Republique. in the condescend- 
ing comments of Pierre- Jean 
Va illar d on current events at Les 
Deux Anes. and in the boisterous, 
salty discourses of that stout 
enemy of respected conventions at 
La Belle Epoque. It is the dynamo 
of the spring edition of the Al- 
cazar Follies. 


At the Alcazar Jean-Marie Ri- 
viere presides as ringmaster of a 
rollicking cabaret rerue that runs 
nonstop at a fast pace from 11 
pm. until the early hours. Ri- 
viere. clad in spangled white tails, 
streaks through 16, chattering in- 
troductions, welcomes and acid 
asides, keeping the spectators on 
the edge of their scats and the 
performance on its toes. Without 
him there would, of course, still 

ARTS AGE.YDA 

Leonard Gershc's “Butterflies 
Are Free" will get two English- 
language productions in Europe 
beginning this weekend. On April 
19. the play begins a one-month 
run at the Teatro Goldoni in 
Rome with a cast including Candy 
Barbour, Frances Reilly and 
Patrick Persichetti A production 
by the American Theater Work- 
shop of Frankfurt will have Its 
premiere April 20 at the Terrace 
Club dinner theater, with later 
performances at the Amerika 
Haus scheduled for April 25 to 28 
and May 9. ll and 12. It is staged 
by David Carr and the cast in- 
cludes Joan Biles. Bo Hatch, Ju- 
lia Hatch and Randy Rating, 


be a show of a m u si ng conceits 
and inventive production, but it is 
his electric presence which 
charges its tempo, illuminates its 
proceedings and bestows upon it 
its special tone and flavor. 

The Alcazar evening is full oi 
surprises. It 3poofs the tradition- 
al Parisian musicals with carica- 
tures of their gaudy tableaux, but 
there is genuine theatrical flair 
in these burlesques. The relative- 
ly small stage is ingeniously con- 
verted to allow a lot of playing 
space with staircases at its sides 
and a runway into the auditorium. 
In these somewhat cramped con- 
iines. a variety of visions are 
evoked. There is Napoleon’s court 
with his squabbling relatives and 
his retreat from Moscow as the 
wind machines howl, and his 
troops on the shores of an icy' 
nver are engulfed in a blizzard. 

There is the Moulin Rouge of 
Toulouse-Lautrec's time with its 
Liabitites and with a furious can- 
can led by Mlnka. There Is a 
movie interlude with 1914 news- 
reels of the war's outbreak— on 
one screen the soldiers in train- 
ing and on another the cheering 
boulevard crowds — accompanied 
by Serge Gamsbourg’s marching 
song, “Eliza.” Nor has the Holly- 
wood song -and -dance epic been 
forgotten: A miniature Imitation 
of Busby Berkley's choreography 
is set awhirl on a revolving plat- 
form. 

A circus parade serves as a 
start and as a finale there is a 
Rio carnival with colored balloons 
and a shower of confetti and 
paper flakes. Between the produc- 
tion numbers stars arc mimicked 
by female impersonators; Mae 
West; Regin e having trouble with 
her personnel; Zizl Jeonmaixe 
with her pink fans; the boogie- 
woogie Andrews Sisters; Marlene 
Dietrich before the firing squad. 
A replica of Claude Francois 
skips about, and a German actor 
comes out to recite Hamlet’s “Sdn 

Oder niche, sein" — and does it 
straight. There are no dead spots 
or dull ones and audience par- 
ticipation is authentic. 


Alain Bemardin, the proprietor 
and director of the Crazy Horse 
Saloon, is a Zlegfeld with a 2- 
by-4 stage. On its restricted per- 
forming space he has glorified 
not only the American girl, but 
those of the other nations as well. 
His current cast includes the 
Japanese Miko Mlku,- the British 
Norma Piccadilly, the Polish Stel- 


la Patchouli and the Italian Rosa 
Fiunetto, who has a tale of pas- 
sion to relate in her native tongue 
and to enact in the almost al- 
together. Bemardin was inventing 
fanciful names for his headliners 
long before Andy Warhol hit upon 
the idea. 

Bemardin has also glorified 
the crude striptease of Amen can 
burlesque into something ap- 
proaching an art. He has not 
diminished its voltage in the pro- 
cess. but he has refined it, lend- 
ing it a Parisian, tone and chic. 
In his revues the erotic and the 
comic are deftly blended. A per- 
ceptive impresario, he has engag- 


ed a hilarious American clown, 
George Carl, whose problems with 
chewing-gum raise loud roars. 

Not an of the latest Criu? 
Horse revue is new— the animat- 
ed version of Les Trois Graces 
and WoUnski's cartoons of a 
hypocritical Peeping Tom having 
been kept from earlier editions— 
but all of it is first-rate enter- 
tainment. The Bemardin mctfintb 
of staging, lighting and musical 
accompaniment have been imitat- 
ed from Paris to Las Vegas, but 
ills personal touch is inimitable. 
His hallmark is discernible on 
every aspect of his excellent , 
spring revue. 


SHARPS AXD FLATS 

LONDON— Emerson, Lake and Palmer are appearing at Uw 
Empire Pool, Wembley, on April J8 and 20 at 8 pm. Jonl MitchsU 
will be at the New Victoria Theatre on April 20 and 21 at 8 P®- 
Cleo Lainc and the John Dankworth Quartet will be at Fairfield 
Halls, Croydon, on April 24 at 8 pm. At Ronnie Scott's are Georp 
Mclly, John Chilton’s Fee tw aimers and the Ronnie Scott Trio. 

+ S * 

BRUSSELS — Errol] Garner will give a concert at the Palala fc 
Beaux Arts on April 26 at 8:30 pm. 

* p « 

AMSTERDAM — John Mayall and his group are appearing at the 
Concertgebouw on April 20 at midnight. Lionel Hampton and 
Orchestra will be at Eden-Hal on April 26 at 10:30 pm. 

V 9 9 

MUNICH — Status Quo will be at the Circus- Krone- Bau on April 3 
at 8 pm. 

*60 

FRANKFURT— Baden Powell will be at the Jahrhunderthalle N 
April 21 at 8 pm. and Status Quo will be at the same hall 0° 

April 24 at 7 pm j 

* o • J 

GENEVA— French singer Barbara will appear at the Victoria Hail 
on April 21 at 8:30 pjn. [ . 

* * * sri- . ■ ** 

LAUSANNE. Switzerland — Saxophonist Dexter Gordon and -UK'- 
Magog group will give a jazz concert at the Grande Salle dEpaime^ 
on April 35 at 8:30 pm. 

* « w 

PARIS — The rock group Yea will be at the Palais des Sports ^ u ' 
April IB at 9 pm. A group of young composers, singers and guitar^ ifjp U I 
will perform their own work* this Saturday CApa-li 19.' and the foj* - 

lowing three Saturdays at 5 pm, at LTSspace Triboche, 3 Rue de W ^ ^ ■ 

BQcherie. Admission i$ free. The Kenny Clarke Trio is at the Ciu® sftf’i,-; 

St. Germain; the Delta Rhythm Boys, at L'OrGe du Bois; sJUS^ *‘- l J i. 
Anita Tucker at the Trois Maffleta; Joe Turner at the Calavados ^ 

Aaron Brldgers at the Living Room. 

* C C— .■ 

This week the British rock group. The Who, announced its oflh i 
United States appearance -for this year at New York's ai.OOO-fif*'. 1^1 r 
Madison Square Garden for the nights of June 10, 11, 13 and * i « Si • 


Within IS hours Of the first public notice, three Of the four sho* 5 
were sold out. 

“ * 8 ‘ * 
. This week's top singles records are, in the United -State®, 
by MFSB; and in Great Britain, “Seasons in the Sun 1 * by Terry Jaw* 

- — FRANK VAN BBA3SL*- 


%"■ 
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IN THE AIRLINE BUSINESS^ 
ENCOURAGING TO BE PRAISED. 



I 


]hi? 



• TWA doesnT just have excellent in -High t service. 
They ako have very helpful ground service, which 
makes the whole process of flight boarding so much 
more agreeable! 

Mr. Cofin Chapman, Charmon, 

Lotus Cars, U.K. 



* T frequently hove to go to various cities in the US. 
And TWA is the most comfortable system I have found not 
only to go to these places directly, but also to enjoy on 
each trip the' rest 1 need to put my affairs in order." 

Mu Jose Maria Mazo, 

Director 

Motormaso, Spain. 



'My case history of TV/A super service: My non-TWA 
flight from Denver was late. Would I miss the essential 
connecting TWA flight to Europe, in New York? When we had 
finally landed, to my surprise, a TWA car was waiting to rush 
me an the shortest route to TWAs own Flight Wing One, so I 



*1 spend my life coming and going from one place to 
another. Sometimes I even have to be in two different dties 
on the same day. That's why I appreciate in all its value the 
famous punctuality of TV/A in keeping fa Hs schedules! 

Mr. Carlos Vento Jimenez-Carles, 

Director General, Servicar, S A, Spain. 



"Some years I make as many as 18 round trips to ihe 
United States and 1 have found pretty consistently that TWA 
has the best balance of attention on the ground and service 
in the air. 

They make if easier to get what 1 want on the ground, 
and they’re very good in the air." 

Mr. J. P. Wjlkerson, Director, 

Marstelier Ltd, U.K. 



"I thought that owing to the present crisis airlines would 
try to cut down on service. But with TWA the in-flight 
service was as good as ever. And even more,l could choose 
between two current films! 

Mr. Nicolaas Soutas, 

Shipowner- Consul General of Liberia, 

Greece. 



T appreciate TWA’s outstanding ground service. 
TWA is unmatched in helping you resolve problems and 
gel through some of the difficult formalities one encounters 
(from time to time). And everything is done so courteously." 
Mr. Guy-Philippe Demory, Director General, 
Hourly Petroehem, France. 



"The helpfulness of personnel-whether on ground 
or on board -is in fad more than routine service with TWA. 
And the Ambassador Service is first doss in the true sense! 
Mr. Alfred Kupfer, 

Proprietor, Alfred Kupfer 
Factory Equipment, German* 



TWAs domestic route structure mokes it possible for 
me to send our personnel easily to our headquarters in 
Indianapolis. The convenient transit facilities without having 
to change airports ore appreciated. The service and 
comfort are above reproach! 

Mr. Froncois Robin et. 

President Director General, Eli Lily, France. 



"I always enjoy my flight with T A'A. But what I like best are 
the comfortable seats. And it's not only me, my family enjoys * * 
them, too. They make our Right so comfortable. 1 must also say 
that formalities after landing are completed in ihe minimum time! 
Mr. Jomes G. Philips, Regional Director, 

American Life Insurance Company, Greece. 



*1 should like to compare TWAs Ambassador Service 
with a well-run Swiss hotel: Everything runs smoothly- From 
making your reservation to saying good-bye. The planes aro 
run with strict tidyness throughout.The guest is king, and the 
jrfaff haven't forgotten the art of smiling! 

Mr. George Rocco, 

Proprietor, Srfvrstta Hotel, Switzerland. 



TWA’s people give me ihe feeling inGt lhsy're real 
people who have homes, and families., and a sense of 
humour. They look after one in a very personal way 
which I greatly appreciate! 

Mr. Nicholas G. Bark, F.B.CS., 

Managing Director, 

Control Data Limited, U.K. 


could easily make my connecting TWA Right. Another thing: 
TWA offers right from Flight Wing One a numbe r of 
connecting domestic Rights, the uncommon punctuality oF which 
I have learned to appreciate." 

Mr. Hems Jucker, President, 

Tell Safe and Vault Manufacturers, Switzerland. 


As you know; the energy situation has 
forced all airlines to make some cuts in their 
schedules. 

At TWA we’re doing the same. But we’re 
making sure that our Ambassador Service is as 
good as ever. 

Ambassador Service doesn’t depend on 
fuel supplies. It depends on TWA’s determina- 
tion to give you the best service. And that, we 
promise you, continues now more than ever. 


As you can see, we still have plenty of 
flights. 

And as you’ll see when you fly TWA, 
we’re working harder than ever to get you 
where you want, when you want, in comfort. 

Call your travel agent, or TWA. 

And find out for yourself 
that whatever happens to 
other airlines, 

TWA is still TWA. 



TWA FROM MAJOR 
EUROPEAN CITIES TO 

NEW YORK 

BOMBAY 

BOSTON 

BANGKOK 

PHILADELPHIA 

HONGKONG 

WASHINGTON 

TAIPEI 

CHICAGO 

OKINAWA 

LOS ANGELES 

GUAM 

SAN FRANCISCO 

HONOLULU 

PLUS CONNECTIONS TO 
TWA'S 35 US CITIES 


\ 
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State Accountability 


Following the indictment of eight present 
or former Ohio National Guardsmen on 
criminal charges arising from the killing of 
four students and the wounding of nine 
others at Kent State University in 1970, the 
U.S. Supreme Court has ruled that civil suits 
can be brought against state officials, in- 
cluding a former governor, in connection 
■with the same offenses. Both actions con- 
tribute to a growing acceptance of the ac- 
countability of the rtate for wrongs com- 
mitted In the most sensitive and murky area 
of governmental authority: the exercise of 
police power to restore or maintain order 
when the normal processes seem to have 
broken down. 

With respect to Kent State, the account- 
ability is that of a state in the federal sense 
— a unit of the United States — as against 
national statutes and constitutional provi- 
sions protecting the civil rights of indivi- 
duals. But In its broader implications the 
Kent State instance applies to every actual 
or potential abuse of the force that resides 
in government. 

In the United States, resorts to force by 
the government against its own citizens have 
ranged from the armies that were mobilized 
to win an open Civil War, through such 
grimly bizarre episodes as when state troops 
opened fire on the mobs In New York City's 
Astor Place in 1B49 — mobs assembled to con- 
test, on behalf of an American actor, a Brit- 
ish actor's right to appear In Macbeth. Be- 
tween 22 and 34 persons were killed on that 
occasion. 

That the state, meaning the governmental 
authority having the responsibility and the 
available strength, has the right to use 
extraordinary measures to maintain law and 
order when both have been usurped by some 
other, illegal entity, cannot reasonably be 
contested. The point which the Kent State 


shootings brought into prominence Is 
whether such measures can be justified, 
after the event. 

By requiring such justification, and deny- 
ing that the simple Issuance of a govern- 
mental order stating that an emergency 
exists is sufficient, the Supreme Court has 
posed new problems for authority and given 
new assurance to individuals. Already the 
Kent state example has had its effect— 
Connecticut, to cite one instance, is equip- 
ping its National Guard with batons as ini- 
tial weapons in riot control. This approach 
would, very clearly, diminish the possibility 
of an abuse of police power in case of dem- 
onstrations. The question, of course, that 
will be raised in many law enforcement 
agencies is whether it will deter the kind 
of rioting and arson that preceded the shoot- 
ings at Kent State. The public peace has its 
own valid claims upon the government, and 
those who would disturb that peace for their 
own purposes are often sufficiently ir- 
rational, sufficiently addicted to violence, to 
make it difficult to enforce those claims by 
the ordinary police methods that would 
apply in the case of ordinary public protest 
or assemblage. 

But the Supreme Court did not rule on 
whether the State of Ohio was right or 
wrong in assuming that fatal force was re- 
quired at Kent State: it has only Insisted 
that Ohio must prove its case. And the 
same might apply to the methods San Fran- 
cisco is using to cope with the killers who 
are shooting down citizens at random on 
Its streets, or to whatever steps are taken 
to meet the perverse threat of the Sym- 
bionese Liberation Army. Society still has 
the right to protect Its members, and its 
lawful processes, but. In the United States, 
at least, it must be prepared to demonstrate 
that it acts with all due care, rather than 
with all possible violence. 


Tke Calley Case 


Army Secretary Howard Callaway's reduc- 
tion by hall of the 20-year sentence that had 
been Imposed on 1st Lt. William Calley for 
the murder in 196S of “no less than' 7 22 South 
Vietnamese civilians at My Lai would have 
found more ready acceptance if President 
Nixon had not muddied the waters sur- 
rounding this case by Intervening in it three 
years ago when it was still under review. 
Secretary Callaway dearly recognises the 
enormity of the crime that was committed 
at My Lai. What he seems to be saying now 
Is that, with the war in Vietnam over, mercy 
and compassion have a proper place In miti- 
gating the punishment previously meted out 
to the one man convicted In the wake of 
numerous atrocities. Is it too much to hope 
that the matter will end there, without 
further politically flavored Intervention by 
the White House? 

My Lai will always remain a shocking blot 
on the American military record. When full 
allowance has been made for the nature of 
the war in Vietnam — the fact that even 
women and children were often enemies 
carrying grenades or other weapons — there 
can be no justification for the slaughter of 
civilians merely to remove the potential 
menace. Secretary Callaway properly con- 
cluded in his review of the case that the 
acts for which Lt. Calley was convicted were 
“so abhorrent they cannot be condoned or 
forgotten.” 

* * * 

It should be a matter of national chagrin 
that only one person responsible for this 
ruthless lack of consideration for human 
life has really been punished, although 13 
men were charged in connection with the 
massacre and five were brought to triaL 
Presumably that, record cannot now be 
changed, but at least Americans as a people 
can keep their thinking straight about 
crimes of this sort. They cannot be con- 
doned or covered up under the pretense that 
they were an excusable part of a military 
operation without gravely tainting America's 
sense of values. 

Unfortunately, the President’s intervention 
Jn the case in the past looks in precisely that 
direction. Immediately after Lt. Calley was 
convicted by a court-martial board composed 
of much-decorated Vietnam veterans and 
originally sentenced to life imprisonment. 
Mr. Nixon made a great show of personally 
ordering the transfer of Lt. Calley from the 
stockade to his own private quarters, under 


guard; and the President did so at a time 
when the proper authorities on the spot were 
already moving to achieve the same end. 
With needless fanfare. Mr. Nixon announced 
that he would personally review the case for 
the purpose of including "nonlegai, nontech- 
nical” considerations in the final decision— 
which everybody knew was always something 
he had the right to do at an appropriate 
stage in the appeals process. It is impos- 
sible to avoid an implication in the White 
House attitude that the President was out 
of sympathy with the conviction '■•r that he 
was seeking to exploit the outburst of pop- 
ular sentiment that has been drummed up 
In behalf of Lt. Calley. 

Since Secretary Callaway’s decision to cut 
the Calley sentence In half now goes to the 
President for final review, no doubt there 
will be renewed demands for a pardon. 

* * * 

Five months after the original life sen- 
tence was given, the Army reduced the term 
to 20 years. The President now will once 
more he tempted to belittle the massacre 
and Lt. Calley ’s part in lt by wiping out the 
consequences of the trial and sentencing. In 
our view, any such action would be a disser- 
vice to the cause of Justice, in the face of 
the court-martial verdict and Secretary Cal- 
laway's present conclusions that Lt. Calley 
was fairly convicted and that he “should 
have been able to recognize the Illegality of 
an order to kill unarmed none ombatt ants if 
he did in fact receive such an order.” 

Compassion has its place in every judicial 
proceeding. But the ends of mercy can be 
quite adequately served by accepting the 
thoughtful conclusions of the secretary of 
the Army and allowing the young man who 
committed this crime to return to society 
upon the granting of parole for which he will 
be eligible within six months. No one con- 
tends that he would be a menace. In recom- 
mending this course. Secretary Callaway is 
undoubtedly cognizant of the fact that the 
Army imposed upon this young officer at the 
age of 26 responsibilities for which he was 
grossly unprepared. Let that be recognized 
along with the desirability of eliminating 
any spirit of vindictiveness from the case. 
That said, we hope the White House will not 
pretend either that a grave offense was not 
committed or that it can be expunged by 
the flick of a pen, without grave reflections 
upon the standing cf the United States as 
a civilized nation. 

THE WASHINGTON POST. 


In the International Edition 


Seventy-Fire Years Ago 

April 19, iS99 

H01U1 — “Everyone is convinced at the Vatican 
that the reicn of Leo Kill is drawing to a 
close, 1 ' writes a Home correspondent of the 
Herald. The question, then, that puses itself 
j.-. "Who will be the nest Pope?” The choice 
d the next conclave is being anxiously antic- 
ipated by the whole civilized world; but it 
is this very anxiety that makes a prediction 
difficult, seeing that such great political influ- 
ences arc silently «:t work to sv.'ay the voles 
tom occ candidate to another. 


Fifty Years Ago 

April 19, 1921 

NEW YORK— i One of the largest combines in 
the history of the movie industry was com- 
pleted yesterday with the merger of tbe Metro, 
the Goldwyn and tbe Louis B. .Mayer com- 
panies. headed by Marcus Loew. already known 
as si ’‘Croesus’’ of the vaudeville world. The 
capital stock of tbe new company will be $55 
million. In addition to the big-feature pro- 
ductions which it now controls, the combine 
uLo owns 350 theaters in various parts of the 
country, including New York's “Capitol." 



‘Let Me Say a Few Words in Support of My Esteemed Party Colleague. 


Schlesinger and Expanding U.S. Defense Options 

By Chalmers M. Roberts 


Syria Pinnina 

*' & 

Hopes on Its 
Own ‘Aswan’ 

By Joseph Kraft 


fyABQA. 


miles due east of Alenin 
out of a plain as flat and 
as anything In the Dakotas. thE? 
suddenly looms up what iw*! 
like a New York City hoZ? 
project. The cluster of five-stmi 
brick buildings is a up* 
which houses some 60,000 ^ 


working at a place called 
The Euphrates dam expr^, 
a hope for the future which 
make It possible for Syria to nut 
aside 25 years of intent 
nationalism in favor of 
benign policies. The project k 
Syria's Aswan. 


Physical ly. to be sure, tbe 
Euphrates dam does not compare 
to the Egyptian project, it j. 
only a fraction as Ugh, and not 
nearly as long or wide, it will 
generate less than one-tenth th* 
electricity. 

But by Syrian standards the 
project is gigantic. It will even- 
tually produce 2.5 billion kilowatt- 
hours of electricity a year— three 
times the current Syrian produc- 
tion. It will irrigate more than 
1-5 million acres of land, per hap; 
10 percent more than is already 
under cultivation in this coun- 
try. 


Stats Needs 


TUTASHINGTGN.— In what un- 

” questionably is the most un- 
usual allusion in any of the 
posture statements of U.S. secre- 
taries of defense, James Ft. Schle- 
smger writes In the current docu- 
ment now before Congress: 

“We can and must become in- 
creasingly competitive with po- 
tential adversaries in a more 
fundamental sense. We must not 
be forced out of the market — on 
land, at sea or in the air. Eli 
Whitney belongs to us, not to our 
competitors. He, rather than the 
medieval craftsmen of Mont St. 
Michel and Chartres — however 
mag nifi cent and unique their 
art — must once more become our 
model.” 

This is one of Schlesinger s 
principles for a “long haul” Amer- 
ican policy. He adds that "we 
must, build our peace structure 
on the hard facts of the interna- 
tional environment rather than 
on gossamer hopes for the im- 
minent perfectibility of man- 
kind.” 

Verbal Gloss? 

Maybe this is all verbal gloss, 
a new secretary of defense strik- 
ing his pose as they all have 
tried to do ever since the post 
was created. Schlesinger probably 
is the most egg-headed of ah 
those who've had the job. What 
his posture statement seems to 
come to is— buckle down, hope for 
detente but be skeptical about 
the prospects, revamp and expand 
possible options for fighting a 
nuclear war. build new weapons 
systems as bargaining chips for 
the current SALT- 2 talks with 
the Kremlin on strategic nuclear 
arms, all in order to do our 
damndest to see that for all the 
world there is "a perceived equal- 
ity" of Soviet and American 
power. 

In shore, this posture statement 
is designed as a message to the 
audiences: Americans, the Soviet 
leadership and those who run all 
other nations. To each he is 
saying: Don't sell America short. 

Schlesinger. chief arms con- 
troller Fred Ikle and some others 
have been trying to drum up a 
great debate over the changes 
this posture statement postulates. 
Alas, given Watergate and its at- 
tendant troubles for President 
Ninon, the debate so far is con- 
fined to those few in and out of 
government who pay attention to 
the arms race and efforts to curb 
lt. Henry Kissinger's recent fail- 
ure in Moscow to win his hoped- 
for “conceptual breakthrough” 
on the SALT-2 talks does add 
meaning to what Schlesinger has 
said. 

Past Alarms 

There is a central problem 
Schlesinger is addressing. He 
reminds us that in the past 30 
years we have had such “alarms" 
ar the B-3«5, the bomber “gap.” 
the missile “gap.” MIRVs and 
AEM deployments. Implicit, 
though he doesn’t say so, is that 
all those alarms in one way or 
another turned on uncertain 
knowledge of what the Kremlin 
l ad in mind and 'or was up to. 
Currently, he says, “the evidence 
of what they are up to is. to 
say the least, fragmentary and 
csnflic:ing. As so often is the 
case, we are faced with uncer- 
tainty.’’ 

Schlesinger's answer, as in the 
previous cases, la to do something. 
So he has come up with an array 
of weaponry sad development of 
existing systems that he thinks 
will ' 2 ► Improve the bargaining 
situation at SALT or 'b.t if SALT 
fails protect the United States. 
For the simple fact Is, as most 
everybody seems to agree, that 
the Kremlin is building a huge 
nuclear force which could be 
designed “ro achieve what the 
Soviet Union may regard, how- 
ever mistakenly, as meaningful, 
exploitable, superiority.” Exploit- 
able, reasons Schlesinger. not in 
ar. out of the blue nuclear Pearl 

Harbor attack but in nuclear po- 
litical blackmail. That, of course, 
is the way Sen. Henry M. Jack- 
son and a good many others see 
it ana ilia point of view, it seems 
to mo, Is gaining rather than 
losing adherents. 

Nowhere does Sciiieslnger men- 
tion what was on many minds 
when Secretary Kissinger went to 
Moscow: Are the Russians, trying 
to exploit Mr. Nixon’s weakness 
at home? He las denied, natural- 
ly, that the President would sign 


any SALT agreement adverse to 
American interests. But Mr. Nixon 
Is still talking of going to Mos- 
cow in June or thereabouts, just 
when his impeachment is likely 
to be coming to a head here at 
home. 

SALT and Detente 

Presumably some years from 
now we will know with reason- 
able certainty just what the 
Kremlin leadership is now In- 
tending. as we now know a lot 
we didn't then know about the 
previous mysterious Russian 
moves. But that isn't much help 
now in trying to decide whether 
Schlesinger is right in advocating 
new plans, programs and hard- 
ware or whether such steps will 
only exacerbate the arms race. 

There always has been argu- 
ment as to whether arms-con- 
trol measures are separable from 


the general drift of Soviet- Ameri- 
can relations. To .some degree 
there is evidence that separability 
Is possible but to me the record 
shows that a favorable political 
environment is the sine qua non 
of any meaningful arms agree- 
ment. Nobody is going to force 
anything down the other fellow's 
throat. That Is why SALT-2 to- 
day seems linked to the general 
propositions of detent:. Current- 
ly the bloom Is off detente. 

Whether Communist party boss 
Brezhnev is the captive or the 
boss of Defense Minister Grechko, 
as has been argued elsewhere, is 
relevant but not central. The 
Soviet Union is run by men who 
believe, as Nikita Khrushchev put 
it, that Ideological differences 
with the United States win not 
disappear “until the shrimp 
whistles.” Whether they see 
themselves as simply working for 
nuclear parity (“essential equiva- 


lence* is the latest American 
jargon) or for superiority is un- 
certain. In answer to the riddle 
Schlesinger proposes to maintain 
rough parity “preferably by agree- 
ment or if necessary by unilat- 
eral action'’ through creation of 
new weapons and new modes for 
the use of the nuclear arsen&L 
And by parity he means some- 
thing that the whole world will 
perceive a & equality so that polit- 
ical blackmail by Moscow is im- 
possible. 

The real world, rather than that 
of Mont St. Michel and Chartres 
or of the perfectibility of man- 
kind, Is cruel, dark and uncertain. 
The tragedy of today Is that the 
President of the United States 
has put himself in such a fix 
that there Is unlikely to be any 
real American examination of 
what Schlesinger proposes and 
probably will be allowed by Con- 
gress to do. 


The emphasis on agriculture 
suits perfectly Syria'3 needs and 
opportunities. The northern 
half of this country is potentially 
one of the richest producing areas 
In the world. The parts irrigated 
by the Orontes River around the 
towns Of Homs Warn a. look 
like the best farming areas at 
IOWa and TlUnnin, 

The climate and son. moreover, 
are right for the growing of cash 
crops whose values are non 
mounting on world markets. Some 
of the best cotton in the world 
comes from Syria. Wheat, 
vegetables and fruits ore ako 
abundant. This country has rich 
phosphate deposits suitable for 
fertilizer production. Livestock ts 
a distinct possibility. 

Syria's big hang-up has been 
the weather. Drought is frequent, 
and it cuts production severely, 
as witness wild swings In Syrian 
grain production. 


Affluence and Survival 


"If the strong attempt to 
impose their views, they will 
do so at the cost of justice . . . 
{improving'} the quality of life 
has become a universal politi- 
cal demand, a technical pos- 
sibility and a moral impera- 
tive.” 

— Secretary of State Kis- 
singer at the UN. 


7VTEW YORK— It must have been 

* Oscar Wilde — or was it Mao 
Tse-tung?— ' who said: "When I 
hear Henry Kissinger talk about 
justice and morality, I reach for 
my Dramamine.” Anyone might 
suspect cynicism in such talk by 
a man who has wasted live years 
so far, and numberless lives, try- 
ing to impose American views on 
Indochina, and who until recently 
showed not the slightest interest 
in questions of world poverty, 
trade, finance and resources. 

But however cynical Kissinger 
may be. and however late his 
discovery of economics, his speech 
to the special UN session on raw 
materials and development did 
deal with what Is very likely the 
most important long-term issue 
we face. That is, putting it 
broadly: How can the fruits of 
this earth be shared equitably 
enough at least to reduce the 
chances of mass starvation, eco- 
nomic collapse and war? 

The trouble is that Secretary 
of State Kissinger alone cannot 
begin to deal with all the pro- 
found problems of material 
yearning, psychology and nation- 
alism involved in that issue. Even 


Lettei 


9 s 


Pegler Recalled 

I hope that in the very near 
future somone calls to the atten- 
tion of your columnists Messrs. 
Buchwald and Baker certain 
events in the life of Westbrook 
Pegler. Pegler at his prime was 
probably one of the most widely 
read and certainly one of the 
most entertaining sports writers 
in the United States, surpassing 
even, If that is possible, Red 
Smith. 

Unfortunately, at the very 
zenith of Peeler's career, as a 
political columnist, he lost- Iris 
public when he concentrated on 
a campaign against certain labor 
union officials, almost to the ex- 
clusion of all other writing. This 
is the part of Pegler's career that 
I believe Messrs. Buchwald and 
Baker should ponder carefully. 
They still occasionally write col- 
umns that show a grasp of 
humor, wit and cynical percep- 
tion. of their fellow men but this 
Is becoming more and more dilut- 
ed while they concentrate more 
and more on what is apparently 
the anathema of their ma - ' 
employers. 

C.E.V. JENSEN. 

London. 


Off-Track Plowing 

Alicia Moore (Letters. April 11 > 
argues that it Is wasteful of 
energy to eat meat and that v;e 
would be better off if we ate the 


By Anthony Lewis 

if he could find time to nego- 
tiate with other countries about 
world economic conflicts as well 
as arms control and the Middle 
East, he could not carry the 
burden of policy and exhortation 
at home. And on these ques- 
tions change in the world depends 
on change here in the United 
States. 

Consider a homely example. 
While Americans fretted over 
waiting in gasoline lines this 
winter, farmers in India waited 
In lines for five days to fill a 
five-gallon gasoline can. They 
needed the fuel not for can- 
muting or pleasure driving but 
to run the pumps that give their 
farms water. 

There was not enough gasoline 
in India for that most urgent 
necessity, and the direct result 
of inadequate watering is now 
apparent. The U.S. Department 
of Agriculture estimates. that lack 
of fuel for the water pumps has 
cost India one million tons of 
its spring wheat crops. 

The price of crude oil has risen 
so sharply that a ' poor country 
such as India simply cannot buy 
what it need:. There is a direct 
effect on food production through 
shortfalls of pumped water and 
even more significantly of fer- 
tilizer. 

What ha all that to do with 
the United States? Does it mat- 
ter to Asian peasants how we 
live and think in America? The 
answer is that it matters to the 
point of life and death. Ameri- 
cans must begin to understand 
why. 

In the short run UJ5. economic 


grain we now feed to the live- 
stock. But how about the grain 
we feed to those animals we don't 
eat — such as racehorses? Maybe 
if these horses were all placed on 
farms to replace tractors, we 
might save enough energy to 
permit us to continue eating meat. 
Anyhow, we would at least save 
the money we now lose betting 
on the races. 

JACQUES OZANNE. 

Nice. 


Nixon’s Friends 

It is evident that the thought 
processes of a Nixon defender 
usually follow the same pattern 
as those of the man they ore de- 
fending. 

The letter of William Osborne 
f rom Manila in Nixons favor 
tIHT, April I5» resorts to the 
same cliches: "National security 
was at stake, the news media Is 
hounding the President out of 
office,” etc. 

However, there has been a new 
note added— that of racism. I 
quote from his letter: "The 
Watergate grand jury was mode 
up of 16 blacks and only 6 
whites.” And from this he 
presumes that the findings were 
unjust to Mr. Nixon. 

To paraphrase an old Hun- 
garian proverb: If such defenders 
as these are Mr. Nixon's friends, 
he hardly needs any enemies. 

HILDA MARTON. 

Paris. 


and aid policies are of vital Im- 
portance. What must our sense 
of values be. our grasp of the 
real problems of humanity,, when 
this year the United States is 
spending more than 10 times as 
much on South Vietnam (popu- 
lation: 19 mil l i on? as on India, 
Pakistan and Bangladesh com- 
bined (population: 711 million?? 

Even to begin talking about 
world action on food and re- 
sources, Mr. Kissinger has had 
to overcome tough opposition 
from the Treasury and Agricul- 
ture Departments on the narrow- 
est commercial grounds. Secretary 
of Agriculture Butz tours Japan 
and Taiwan to view good dollar 
customers for American farm 
products, but he does not get to 
South Asia. 

But America Is connected with 
the needs of the world In a 
deeper sense. Stability, even sur- 
vival, will not be possible for 
hundreds of millions of people 
if Americans continue relentless- 
ly to pursue super-affluence. 

If the United States eats and 
uses and bums so much of the 
world's resources on an ever- 
increasing scale, then the supply 
for others is likely to be shorter 
and dearer. Certainly In oil, the 
crucial commodity now, America 
could have a much more potent 
influence toward deflating the 
wild prices by curbing Its own 
huge demand growth prospect 
than by talking at the UN. 


Not Charity 


These are requirements not of 
charity but of wise self-interest. 
It would not be much of a future 
to defend a fortress of affluence 
in a hungry world. 

Fbr a while this winter, William 
Simon, as federal energy “czar,” 
talked of making permanent 
changes in the U5. lifestyle, 
moving Americans from a habit 
of waste to one of conservation. 
But all that has been forgotten 
in the pell-mell rush for nor- 
malcy, meaning exploitation. 

Kissinger's speeches will not 
count for much while America 
has a President who tells the 
Seafarers Union, as Nixon did 
last November, that America uses 
30 percent of the world’s energy 
and “that Isn't bad; that Is good. 
That means we are the richest, 
strongest people in the world . . . 
May it always be that way.” 


In 1972, a good year for ex- 
ample, grain production was 1.8 
million tons. But last year 
drought cut the crop to under 
600,000 tons. In 1969, another 
good year, production was at a 
minion tons. The next year it 
dropped to 625,000 tons. 

These fluctuations affect th* 
whole character of Syrian life. 
They give prosperity a roller- 
coaster quality, and cause a 
constant going and coming In the 
countryside. They make a coun- 
try which could be self-sufficient 
heavily dependent on outside as- 
sistance. 

The dam should change that 
The stored water will be avail- 
able on a regular basis, thus end- 
ing this country's vulnerability 
to nature. With water assured, 
Syria should be able to achieve 
a modest but solid prosperity as 
a small agricultural country 
selling on the world market. 

Te be sure, a cost is being paid 
for the Euphrates dam. Some 
70,000 people who used to farm 
in this area of the river basin 
have been displaced in what 
evidently are less than Ideal con- 
ditions. The construction, before 
it is finished later this year, win 
have taken up seven years of 
hard work. 

An estimated $400 milli on— or 
about 15 percent of this country's 
annual product— will have been 
spent on the project. Much of 
the debt is due the Soviet Union 
which supplies the capital equip- 
ment and the technical experts 

Socialist Rhetoric 

The whole project, moreover, 
is suffused with the rhetoric of 
socialism. Current schemes for 
development of the new land lay 
stress on state farms and col- 
lectives. So ft is not clear that 
Syria’s private farmers, who have 
proved their productive capacity 
in the past, will be able to do 
their number. 

Even so. the Euphrates dam b 
a powerful commitment to tbe 
future. It offers Syria a place 
in the Arab world. It can give 
the regime of President Eafea 
al-Assad a peaceful reason foe 
being. 

A government with that Hud 
of ' achievement to its credit 
can afford to put aside in- 
transigent nationalism, and 
constant squabbling with the 
Arab states and Israel. The 
Euphrates dam, in other words 
is a Syrian stake in peace— a siftf 
that Hairy Kissinger’s efforts to 
promote a settlement here In tbe 
Near East may bear fruit. 
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Arab Oil Expert Warns 
Production Will Be Cut 
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LONDON. A pi it 15 ■ r. 

--Aonir- nip.ior o'J producing 

rciinirie.- eii] ■ ■oiii.r ni later 
irioanii} mu ci'iiKi: .1 iv;i- 

■'.'I'.niion itita.uir ,»u Arab oil 
?ri I'.inird lo-. 1 ."; 

The v..un,no came hvm Abtiei- 
‘rmnn Klicm-. ?■ : i r \ jcnoi.'l 

of the Orvani-'iUiou uf Pcfrolonn 
*.':-Moruii« CuLiPl.ir* >0P~C> rhu 
*3": al:iti£ at an InU'niauor-al 

ci in f«- 1,; me on oil m Loudon 
>'1 Khcnr mu rf ih,- rmUicti,'ii.- 
voipu i?r oidei od by Knv.nit anti 
Lib" .1 > » hlcli Imiip- already on 

1 heir production iq a ocriair. 
r t lciiI ■ . Qalar. Saudi Arabia and 
1 hr (j ti ili'd Arab Emiralo 
Total oil c-mpm, of ihc.-r cciuu- 
fr;i;y l, io an limn barrel' .1 da\ 
nivnii Up If of i|,r global OPFC 
p.-wirti-rirui Mr Klifir" Imtcrf. 
Tlv'V' ri *. c omninr' ■>;! hatr 


mi income* far in e.iccL of 
Ui?y can absorb and their sur- 
plus arc crcaiui" scrioui. finan- 
cial problems for IhcmsCllcs » 
si) Uic resi of the norld. Mr 

Khcnc said 

He noted Uiui. an rncrcuw 10 
I’rijdtlcUon I)V 9 percent a jear 
lor all OPEC con 11 tries would gi\i- 
mcir resen es a life of 50 yean, 
••ruining that pjscrves were In- 
creased by 8 percent a year. 

Howncr. if production Ihcreo**".. 
I- percent .1 vear. reserves would 
l.»st only 27 years before pitxluc- 
t ion .started to fall sharply. Mr 
Kheiic «aid OPEC production in 
1973 increased by more than 17. 
percent o.vr 1972 despite Mir rm- 
hscfcs made by the Arab otl stales 
in i.iK fourth quarter 

A 1 thr same timr. Mr Kh'’n>- 
rienbted (lie resen or. of OPEC 



Reports GNP Declines by 5,8 Percent 


Abderrahraan Khenc 

n.u i Pries grow by 8 percent in 
irrn 

Thetr figures form the basis of 
ins belief dial sooner rather than 
later most OPEC countries will 
adopt a policy of conservation of 
i.hcir nil reserves. hr said. 


Bonn Cali? for Tnfern.alionaS Probe of Profile 

ILK. Oil Firm's Earnings Rise 102% 


ST-r .'•'■pn-fr- • 

LONDON Apnl IB.- Britain s 
Burmah Oil Co. reported today 
f-hat. net pro! ns rose by 102 per- 
cent Iasi year. 

The company .-aid net earning 
4 m a led l 4 S;j million compared 
«rnh i hr 02 4 million imported in 
1972. Sale, revv io £ 495.9 million 
f"*rn i he previous yenr's £348.5 

million. 

Burmari rirelnjed a dmricnrt or 
7.®m penre makuic r lie loial for 


the .ear equivalent to 17.3 pence 
up from 17 pence. 

James Lumsden. rhairman of 
Bunuah. .-Aid that prospects are 
encouraging but he declined in 
sire a forecast for the year bc- 
I'AUtc of the political and pro- 
nomil: uncertainties facing Lhr 

oil industry. 

.Assistant managing dircvt.u- 
Desmond Drwhursl reported, 
meanwhile*. that shout £300 mil- 
lion is needed for drvclopmcni of 
North Sea Block 3 3. where tin 


Cviuitauy Reports 


Allegheny Ludlura 

First Quarter- I'Oi It:.-: 

Revenue 'millions' 227 l 1856 
Profits 'millions'.. 1123 7 92 

Fci Share 2 04 1.35 

Aluminum C«- of America 
r>r-t Qoirlfr I!'".* I'*'." 

n.'vcnuc 'nullioni 1 6fin7 501.1 

Profits ■ millions 1 . . 45.33 21.IW 

Per Share 1.35 f».S3 

Clark Equipment 
rj».i o»iri.' imi »«*;■: 

Revenue >miU ion?’. 31P.S 2M.3 
^^ofll^ 1 millions * . - 12 7 14 3 

F«r Share P.34 1 Ofi 


Singer 

Mr»! Quarter l“;l 

Revenue • millions t. 6611 
Profits ■ millions ■ . . 16 7 

Per Share 0.91 


main pail of I he Nuuan held 
if located. Block 3 3 Is being 
exploited by Burmah and il* 
partners. 

He said Lite lik of live Niman 
field will be 15 to 20 years and 
added that Burmah agree."- with 
Britith Petroleum Co. that the 
rise of Uic field ia similar 1 >j 
the Forties field. 

Mr. DcwllurM said n<i firm 
orciRintu on th*' method of fi- 
nancing dnrclopiiienL costs, oi tlu 
Ninlan field ha«c been made. but. 
n will probabh be done ilirongi 
tlie wunc method used by British 
rctroleum in the Forties- held — 
bank financing. 


By Edwin L- Dale Jr. 

WASHINGTON. April 15 
•NYT'.-The nation'* total out- 
put of goods and services 
dropped in the first quarter of 
this year by the lareesl amount 
since Uic recession of 1358. the 
Commerce Department reported 
today. The decline at an 
annual rate of .5.8 percent. 

Figures on the grow national 
product also confirmed earlier 
evidence dial the rate of in- 
flation a orsened in the first 
quarter despite the drop tn out- 
put. Thr price index lor the 
rntire GNP rose at a rale or 
I0.S percent in the first three 
montlis the steepest inflation 
since 1951 during the Korean 
War. 

Both private and governmem 
economists generally forecast 
that total production will level 
rtf — meaning little or no further 
rirchnc — in the current second 
quarter and will be rising Till) 
uncertain ugor ui the second 
hair of the year. 

The oil shortage was v major 
factor ui the hm quarter decline, 
particular!) its impact on sales 
and production or automobiles 
Another important element w»a 
a drop in housing construction, 
reflecting the uteep decline in 
new housing starts that began m 
mid- 1973 but has since leveled 
off. 

Gary Servers, actuig chairman 
•if the President's Council of 
Economic Advisers, said in a 
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.Slaof/pr Chemira) 

Fi»»l Ou,r|rr lilt I"*: i 

Revenue 'millions'. 2230 1722 
Profits i millions*.. 25.5 16.4 

Per Share 2 60 1.67 

St. Regis 

Sum Ouarl'r lost l?:;* 

Revenue ■ millions i. 315.2 265 97 
Profits 'millions'.. 1519 12.04 

Per Share n.72 0.W 

Time 

»""•« Ou«rl»r i»!l l»I:i- 

Revenuc '.millions*. 178.3 132.9 
Profits i millions 10.3 7 8.57 

Per Share 1.01 n.82 

'■'•nes'ai-d 

I nion ramp 

f'Vtl Quarter »"»M '"-j 

Revenue 'millions'. 2096 1715 
Profit? "millions*.. 18.1 12.2 

Per Share 1.20 0 81 

l nion Carbide 

tir.l Q'Mrirr l"*S« I3:.S 

Revenue < millions' 1. KKl.il 905.5 
Profits 'millions'.. 94 1 66.3 

Per Share 1 34 1 09 

1.5. Industries 

I «',l Ui^rtrr list 1"»; t 

Revenue 'millions*. 388.38 409.16 
Profits i millions* i . . 16.33 19.12 

Per Share 0.30 0.31 
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Bonn Urges. Probe 

EONN. April IS "Reuters'.— 
West Germany is seeking the 
cooperation of Britain. Prance 
and the United States in a tax 
probe to find oul what prof Hi. 
ihe major international oil com- 
panies made during the energy 
crisis. 

A Finance Ministry spokesman 
today said West Germany pro- 
posed that thp Lliree countries 
cooperate with it in investigating 
the way the big oil companies 
arc taxed. 

The probe, an extension of 
combined work on international 
lax problem.? already undertaken 
by the four countries, would be 
designed to rombal lax evasion 
by such trranc as transferring 
funds. 

Above all Wes.1 Germany warn* 
to establish what profits the oil 
concerns made during the energy 
crisis, the spokesman added. 


l/,s. Oil Firm 
Says Net Ll]> 
By 250 Percent 

LOS ANGELES. April 15 
'IHT'.-Net prolit suajed oy 
200 percent at Occidental 
Petroleum m the first quar- 
ter. the company revealed 
today. 

Oi.y win, net earn mgs. lu tid- 
ed S27 million in the quarle;-, 
up from S7 .7 million m me 
•>anic period a year earlier. 
Sales roar lo S34U2! million 
from S22S.4 million. 

The oil company, which has 
highly diversified activities, 
said that most oi the increase 
m profits was due to the un- 
usually high demand Tor agri- 
cultural chemical and fer- 
tilizer products and attendant 
price increases. 

Income from industrial 
chemlea-s and plastics opera- 
tions also rose substantially 
dui to higher prices, the com- 
pany said. 
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Inland Steel 
TtrM pu-trlrr 

Revenue i million.' 1 . 342.ll 430.8 
Profits 'millions*.. 30.52 19.38 

Per Share 1.63 1-92 
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ANNOUNCING 

The formation of 

American Express Middle East Development 
Company, S.A.L. 


A Lebanese Company which will 
provide a broad range of financial 
and merchant: banking services 
throughout the Middie East 


Board of Directors 

Cordell VT. Hull Chairman 

ilanaginj: Duector, American Express International Development Cofnpaay IiEmftefl 

Diehard 3d. Bliss 

( haiin.an. American t’xpre.« Int^rnafiinal Derrlnpmenr Company, Jnc. 
rrerident. American F.\pres3 International Banking Corporation 

Gilbcit X. Cargo ur Managing Director 

Zahi \V. Khnu ri Executive Vlce-PresidsAt 

Farid W- Saad Executive Vice-President 


Gefinor Centre Beirut 
Phone: 350 390 
P.0. Box: 155 160 
Telex: 21759 (FJDEM) 


Amenta* Express Middle East Tlnrclopmcr-t Com von SAL. fx a subsiciorr 
o’ AiKsrtcon f'.ipw ]r,irmn;;nvnl JLVrrfppwewf Compart# i Cayman) Limited. 


slalcment. “In our view most of 
the output decrease is now behind 
u& and we anticipate rising total 
production by midyear, Jed by 
automobiles.'' 

Sidney Jones, assistant secre- 
tary or commerce Tor economic 
affairs, told reporters he too still 
looked for a -‘fiat'* 3ccond quarter 
bui he said he was more ’’guard- 
ed'' Lhan before on the outlook 
Tor a brisk recovery in the sec- 
ond half. 

Mr. JoiiCb strewed “ flatness” 
in the first quarter in sectors 
of the economy not directly af- 
fected by tfie energy fhortage. 
such ao consumer purchases of 
nondurable goods and business 
imestment in plant and equip- 
ment. Wlule dollar figures In 


these areas rose, “real" purchases 
were slightly lower than in the 
final quarter of 1973. 

These sectors will have to 
rebound— apart from the expect- 
ed Improvement In autos and 
housing— “If we are to get the 
economic strength we want," Mr. 
Jones said. 

The dollar figure for the GNP 
in the first quarter was an an- 
nual rate of 81.344 billion, up 
$14.3 billion from the fourth 
quarter. But after adjusting for 
higher prices, the GNP declined 
by $12.6 billion. 

Mr. See vers also .-aid. "Wc do 
not believe that the underlying 
inflationary situation is as severe 
as suggested by the first-quarter 
inflation rate." 


In a separate report today the 
Commerce Department revised 
downward slightly the rate of 
corporate profits in the fourth 
quarter of last year. Pre-tax 
earnings arc now put at a rate of 
S127.4 billion, compared with the 
earlier estimate of $128.1 billion. 
Profits afler tax were revised to 
S71.6 bUliou from $72 billion. 

The report, showed that the 
strong rise of profits ceased after 
the second quarter of last year, 
though for the year as a whole 
pre-tax profits were up 29 per- 
cent from 1972. 

The GNP report disclosed that 
the steep rate ot inflation had 
finally reached the point of 
O' e flaking total incomes. 


Pernisv Fraud Charges Said to Be Readied 

* O 


By Michael C. Jensen 
WASHINGTON. April 18 • NYTi 
— Fraud charges arising out oi 
the spectacular financial collapse 
of the Penn Central com pan > 
ncarh four years ago arc being 
considered by the Securities and 
Exchange Commission, according 
io well informed government 
sources, v.-ho add that action in 
Che case Is imminent. 

The sources did nut specif) 
Pinch companies or individuals 
miqhi be charged but said the 
cctiiral parties in the rouiniis- 
sion's investigation Included Penn 
Centra): David Bevnn. formerly 
th c company's chief linancial oi- 
ficcr. and Goldman. Sacha & Co.. 
:* New York investment banklny 
housr. 

Although a lar^e number oT 
private 'awsuits have been 
brought in the wake of the col- 
lapse of thc Penn Central com- 
pan.«'. ihe holding company, 
"hose principal subsidiary is 
Penn Central Transportation Co„ 
Hied for reorganization under the 
Federal Bankruptcy Act on June 
21. 1970. 

No Charges Filed 
No federal charges have been 
Tiled in the case other chan a 
minor administrativ e action 
against one of the railroad's real 
estate subsidiaries. Tlie Phila- 
delphia district attorney. Emmet l 
Fitzpatrick. announced last 
month that he was dropping a 
iraud prosecution thnt had been 
brought tn 1972 against Mr. 
Be van and a former associate. 

The Penn Centra) case is con 
sidered one Of the most important 
brought by the commission in 
recent years. It hHs been in prep- 
aration since 1970. and encom- 



Uavid Reran 

Daises set eraJ important prin- 
ciples of securities law, including 
misuse of inside information, the 
responsibilities of corporate di- 
rectors and the issuance of cum. 
nici'claJ paper. 

An SEC stair InvesLiguUun lntu 
Die Penn Central collapse, thc 
largest bankruptcy in U.S. his- 
tory. was concluded almost two 
years ago after one of the most 
exhaustive studies that the com- 
mission had ever conducted. Thc 
icport or the investigation was 
made public in August 1972. and 
transmitted to Congress a* the 
time 

The commission 's investigation 
of the financial collapse of the 
railroad included a study of thc 
securities trades or more than SO 
or the company's officers and 
directors while the price of Penn 
Central stock was plunging from 


A hi'ih of $86.50 ui July 1968 to a 
low oi $10 in June 197U just 
before the bankruptcy. 

At ibe Varies 
A stunning evumplc of such 
■i bailout." the SEC said to its 
study "is that conducted by David 
Be van who was at the vortex of 
the Penn Central's machinations 
end a ho sold 15.000 shares of 
Peon Central stock In the ttrst 
half of 1969. at prices ranging be- 
tween $60 and $66 paying off a 
$650,000 ’stock option' loan and 
managing to keep his oersonn) 
fortune virtually intact." 

Mr. Be van (it's denied any 
wrongdoing Ui the sale. Nearly 
two years ago. William Casey, who 
w as then the chairman of the 
BBC and now is president ot the 
Export-Import Bonk said that 
sales of Penn Central stock bas- 
ed on inside information “might 
involve violations or existing 
law.” 

Goldman Sadis was brought 
into the investigation because it 
■sold the Penn Ct.itr ill's short 
term commercial paper during the 
period Immediately preceding the 
railroad's bankruptcy Ar th: time 
of the collapse. Goldman Sadis t 
customers were holding about $8 *j 
million worth of the railroads 
commercial paper, although thr 
investment . house itself he’d 
none. 


Markets Closed 

Trading on the Paris stock ex- 
change and the. gold and foreign 
exchange market# remained sus- 
pended yesterday because of the 
continuing labor 'dispute. 


Profit Reports 
Help to Boost 
Stock Prices 

But Interest Ratos 
5 till Seen a Curb 

NEW YORK. April 18 ■ Reu- 
ters Bolstered partly by what 

analysts described as “some very 
sensational" quarterly earnings 
reports by businesses, prices an 
thg New York Stock Exchange 
scored their third consecutive 
advance today. 

But turnover was light, sug- 
gesting that many investors were 
waiting for a clear sign that 
short-term interest rated hare 
peaked. 

Gabriel Hauge. chairman of 
Manufacturers Hanover Trust Co . 
.'•aid In London that the present 
U.5. prime rate range of between 
10 and 10.5 percent appears lo 
be “reaching for the peak" ot 
short-term interest rates. 

Leif Olsen, chief economist of 
First National City Bank, reiter- 
ated In an interview that the 
trend of short-term rates is 
downward. 

But he sold that the downturn 
may not necessarily begin now or 
even next week. “Short-term 
rales conceivably could creep up 
a little mare before turning 
downward." he said. 

However, he still believes tlial 
Uic bank's recent prediction for 
sharply lower short-term rates by 
late summer L<j on target. 

The Dow Jones industrial aver- 
age rose 2.51 to 869.92 while tlie 
more broadly based NYSE com- 
mon stock indes rose about 0.21 
(o 50.46. Advances outnumbered 
declines by around 50 issues. 

Turnover was 12.47 million 
sliares. down from 14.02 million 
yesterday. 

A Commerce Department re- 
port that real gross national prod- 
uct fell 5.8 percent in the first 
quarter was in Hue with recent 
estimates by government and 
many private ccouomists and a£ 
u result had no impact on stock 
market trading. 

Colonial Penn group and Wd 
luims Cos., among the volume 
'cad era. rose more than -a point 
each. 

Less-aclne Du Pont gained 1 
lo 177 1 2 among the chemicals 
■Steels posted fractional gains cut 
motors eased. 

Prices advanced in light tracuig 
on the American Stock Exchange 
The Ames- index added 0.37 to 
94.92 


This announcement appears as a matter of record only. 


CAMELIA S.A. 

Panama 


US $29,000,000 


ship finance 


arranged by 


LLOYDS BANK INTERNATIONAL LIMITED 

(formerly Lloyds & Bolsa International Bank Limited) 


and provided by 

Banque Franqaise du Commerce Exterieur 
Dow Banking Corporation 
First National Bank of Boston 
international Commercial Bank Limited 
Lloyds Bank International Limited 
Rothschild Intercontinental Bank Limited 
United I ntemational Bank Limited 
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41’* W* Damon Co 
9Vi 7=i DanRiv .60 
25' ; 19*B Dan? 1 3eb 
23V 16V Dart ind dOb 
2° 24 s Dart Ind pi 2 

P 27 Data Ge.il 
is*4 13V Davco 1.14 


74 71 f* 7 — v 

1330 30V 29 S8VJ- IV 
i* Tiv 21 *i 22V— *1 
123 ?rfe 21V M*»+ V 

77 24V 24 24 

76 TV 2V 2". — V 

18 23 22V 22* o— V 

56' 17 14V 16’.- V 

Si 77i ; 7a’i 77 — Sg 

10 27V 37=g 27* 'I 

65 23' * 27V 27V— V 

3 6** 9’k 9 V 

1 95 9S 95 + V 

2 23*'» 23'* 23V 

12 2?’7 22'i 23 'j— V 

3 15V IBV 18' t — V 

655 15 14V 14* #+ 1# 

100 77 25V 27 + 1 

52 3V 3V 3V '■# 

32 2r« 33 V 33’# —V 

5 3 8 8 

6 18V 18V lf'i 

14 17' 4 17 ir4+ V 

59 21** 20V 21V— Ka 

399 15V 18 18 V + 'i 

4 62V 67V 6?V— V 

15 51 50 50 V— V 

151 21V TOV 21 — V 

4 61 61 61 

S3 1°V 19V If'i 

TO 21V 21V 22=fc— V 
71 22 211, 27 V —V 

1100 BJ'.S 84V 84V 

;10 B4V B4*i 84*. 

r2D 55V 58V SSV— V 
1170 54 V 54 54 

1130 47 V 47 1 '; 47'— 1 
150 7 1 . 6*» 6’: 

101 2S*s 2? 4 23-:— =* 
129 II 10V 11 + V 

2100 121i 12V 12V 

7> 35V 3JV 34',- '.* 

5 33 38 38 —1 


5 33 33 

49 51V 51 
23 MV 12 


r*+ v 

12V+ V 


78 IIS* IV* 11':+ V 

3 3 2V 3 + V 

&C8 4V 4 vc 4 V 

722 42*» 40 41 '7+ IV 

14 58 55 57"-.+ 5 

20 15V 15% 15*4— •« 

139 33V 32 V 32'^- *« 

2 2SV »! 25"i+ a* 

32 7*« 7V 7=b 

63 36V 35V 36. 

14 S’# S', -a 5* d+ V 

. 83 14V 14 I4V+ =* 

7 13V 13*a 12V- V 

104 34V 73V 33V + V 
5 26*i 26V 26=4+ V 

7 2V 2’* 2'S 

88 84V 81>* 84V + 3=* 
11 5V SV 5=4 

14 15** 15V 15V 

272 34V 33V 73**- V 

35 22** 22 22 — a* 

9 4V 6V «* 

24 -R. 24 24'i— V 

8 tIV 12V 12'*+ 

8 18V 18V 13'-.+ ’* 

£8 22 21’ s Zl*i- l* 

221 37*8 351* 37**+ 2.c 
eTJ i0=# 6Wi (tr.-z 

20 lCi 12 12 

16 10V 10V 10*i+ H 

11 33V 33V 33V+ V 

1 6*i 6=i 6*. + V 

11 12V 12 12 — '.a 

67 IP# 17*i 1U*+ V 

2 23 22V TTn— V 

17 29V 23V 29’*+ IV 

SO 19 18 18 — V 

Xl3 34U 36 V 36’#+ ’# 


29 32' * 21V W + 
23 95* 9’ i 9i,_ 

22 23V 22V 23V+ 
278 1BV 18V 18=.H- 
13 26 25=k ?5V + 

28 35V 34V 3r*+ 
1 14V 14=* 14*>- 


Eurco Is Worth... 

April IB, 1974 

*j calculated b,- the Lurembo'jra Stuck 
fcaciwnjc. the Eurco was today worth: 


Eurocurrency 
Interest Rates 


Eetgian F. 
Krone 
Irish £ 
Lux. F. 

u.s.: 


48.71474 _ _ 
7.22693 7 D. 
0.50815 ' 
4S.71474i 3 M - 
U0Mlj««. 


Dollar 
9V-10V 
10V-10V 
10' -10V 

lO'.x-JO 5 , 
TV- JO V 


Sterling 
17 -13V 
17' s-lBV 
17* hI8V 
17»>18V 
16'-+17V 


International Currency Rates 

m* 

By readies across this table ci yesterdays closing inter-ban ti 
elgn eschange rates, one can find the value of the major currencies 
In the national currencies of each of the following financial centers. 
These rates do not take into account bank service charges. 


AmaWdam 2.6t<0 E.3540 105 67 36.1'S* 42.iir — B.E6C0® 83.33 44 24* 

Bru»*rl, (cl 39 135 92.79 15.4390 8.1445 6.I5- 6.4M0 — — 12.90 

Frank Tii rt C.SiflO 6.0000 - 52.02" 3Jc0l W.62" 5.47E® 33.12 4i.Ga® 

London i» 2.3702 — 6.007U 11.5420® 15CB^3 6.345 92.673 7.1360 14 .345 

Milan 637.10 1 500.30 250.90 I30.C3 - 237. 60 1G27 2P9 70 105.03 

PzrL, Caavrillab'® due to ?trli:® 

Ifinricb 2.0535 7.18975 115.55 62.37" 0 4771" 113.23 7.7600* — 50 65" 

The following are dollar tatucs only: Danish troac: 6.0550. Escudo: 2S025; 
Israel: £: 4.20: Peseta: 58 55: SchliLnE: 12.GI: S-. trona: 4-4039: Ten: 276.33; 
flaanclaJ franc: 40.515. 

ici comxaercU! franc. I®» Units of ;()0. iz) Uniw of 1.0DO. cn Unita of 10 000 
l:l Amounts needed to buy one pound. 

International Bonds Traded in Europe 

Midday Indicated Prices 


£ DM 

6.3540 105 67 

92.79 15.4390 

6.0000 - 


April 18, 1571 
PF L. U. 


Gldr. BF com- SwfasF. Dan.Kr 


BANQUE FRANCA1SE 
DU COMMERCE EXTERIEUR 


The Annual General ifeetLng of Shareholders, presided over 
oy Mr. Jacques CHAINE. Chairman ol the Board, assisted by 
Mr. Georges ASSBMAT. Vice-Chairman, took place on April 10, 
1974. with a view to approving and passing the accounts for 
the 1973 accounting period and to renewing the Board's power 
to issue oonis for financing long term export credits. 

As per 31st December 1973, the balance sheet total, up by 
exceeds Fr. 41 billion 

Long term credit utilizations went from fi.400 million to 
Fr. 7.I0U million. They were financed by a Treasury Loan and 
two new issues of bonds for Fr. GQO.UOO million and Fr Q50.0C0 
million. 

Medium Term export credits rose from Fr. 11,400 million to 
Fr. 12.800 million. 

Other banking operations with an overall growth of 24*7- 
were predominantly developed in the field of foreign cur- 
rency landings since the increase of French Franc facilities 
was strictly limited according to credit restrictions Issued by 
the National Credit Council. 

Tne structure o! profits followed a similar pattern, a 
crowing share of the benefits coining from euro-currencies 
transactions thus counterbalancing the extra burden represented 
by the Eanque de France reserve requirements imposed on 
French Franc lendings. 

After various provisions especially for company taxes 
‘Pi. 31 J million l. staff Cringe benefits and related real estate 
investments <Fr. 7.7 million i and after depreciation of 
Fr. 19.5 million computed as to reduce to a token 1 Franc 
the her dings “Premises"’. ’‘Equipment" and “Furniture", the 
net profit 9 : '( up stands at Fr. 14,344, DOT to compare vrith 
Fr. 23.04S.i25 for the previous year. 

The distribution of profits r <im3ins very close to that 
applied for the previous year. The general reserves have risen 
by Fr, i.fOO.OQG. The dividend is still fixed at 7^ plus tax 
credit: and for the first time it hag been paid over a complete 
vef.r. on the current capital of Fr. 70 million. 


Dollar Bonds 

Anslo-Ajn 714-87. £0 

A max B-76 ®8’i 

Am ax 8 k. -86 97'? 

A5EA H'+W 

Ash land 8-87 .... TO', 
Aust-Sv/Iss 3-87.. 96=. 

Bk Tokyo 7=.-76. fS'a 
Barclay B'tt-aA... 92' s 
Beecham 8 '=-66.. 88 

BICC 7L-87 82V 

Borregaard BX>-8b 9frVj 

CN PTT 0-8 6 TO 

Carlsb?rg 814-86 . 94*. 

Carrier 8-87...., , 90 

C. Lafarge 8=4-86. 95 M 

Com Union sr.j 

Cans Focd7'*-9l 5Fi 
Coni. OH 7-80 .... TO 

Conoco S-86 93>, 

Coni Tei B'i-86... 97', 

Cos®r Coun 7=.-37 89 
Copen Toi 8'>-86. 97'^ 

Coming 8 V-86. .. 97 

Cu: Ham Ml ... TO', 
Denmark 9-83.... IOC 1 > 
Denmark =’•>=0. . psv 
OOW Cor BM-86.. 97 

Duoonr r^78.... 9*=, 
E.D.F 8VJ6.... 9» 

E.I.B. 7V^0 83 V 

Esso T >76 97 

Esso 8-86 Nov... 9«V 
Escom 8' S-86 ... 93’i 

FmMtsak B'.T-M 9S 
First Chic 7-80... ttV 

Forfl 8-81 Wi 

Gen Cable B'a-S? W.i 

C"® Mills M6.. Va'i 

Gen Mol 3V.-76. lljO't 

Gon A6or 04,-66. ICQ 

G.H.H 7 i-34.... E2 
Granges 8'®-89 .. 92' s 
GTE 8'v-88 .. 92*. 

Guar Roy 8-87... 82 ; . 
Haas 8 78. .. 9r=-. 

Haas 8-4-06 yv 1 . 

Hambros 7 Aj- 85.. 83 =« 
He.SInkl £^-86... 97 

Hill Samuel B'-t^6 87V 

Iceienn ?-37 

I.C.I. Ti-72 80 

> l.U.l. S-77 87 


I Ireland E'.-S9. ... 

IS.E. B’«-86 

InTk Util S' .-82. . 
Kimberley B's-86. 
1 Klein Ben 8+-B7. 
c 3’. j! Lyons 8L-B6. . .. 
94 jMeiro csl B=.-86. 
91V>iMorsanio 8*,-8S- 
9Ti4.Wounr lu B ? .-0O- 
9y:^.N6-.vlOUK3ld 8's-34 
93' s| tl'Ckel lL®i 9 -86. 
39 [N.-gKIomBk 7'--w 
BiViOnlario 6'-.-B4 .. 

9Ti Os'o 

9a |Olls-E!ev B*.-85. . 
97^4 Or/ens Corn 9415.. 
91 Pac Lighi B-S6.. 
9a:,]Pckemo B‘,-86 . 
35:.,] Pcnri'.valf 0-ai. ... 
87'. J Peirencr 8' :-66.. 
95 | Phi.fAorrii 8-78. . 
94'.i PhiiASorris BV-36. 
94', P'essev B':-8ff ... 
«0 ,Qu®»ecHvd 3V-66 
yg-.j Oueb.Prcv r --38 
eg lOuaensId 3V-86-- 
o|> >4 ! Ralsron 7'>87... 
icr-j Rav-V 8-.-3S 

ey . Richardson 8=L-8! 

98 "i5. A.S. 3-84 

97*. SccM 8=i-86 

94 Shell 8-34 

u Shell 7V.-37 

93 Si. Ind. B’.VaO... 
95V1 SI IM. 6 't-SB... 
Sltl Africa 8-87... 

9^ Sybron 8-87 

63. s Tonnecc 7=i-37.., 
^gj iTexIron 7=4-37... 
92 Trancamer 8V-86 
94'*.Transace3n 3*8# 
10Va' Trftn ' oc * BT ' 

101 ‘ iTraniocean ri/s-a; 
53 )T B W 81x^4 . . 
43'^ Union Oil 7-7= .. 
93=, Un'sn Of 7V-37 
«:.* Ulrh 8-87 . . 

J3i 4 Volvo 8-87 . . . 
1D0 . Wellcome B'-i-S7. 
841, V/lll Glvn a'i-37 
98 | 

S3 j Convertible 

TO j 

81 AccressM 4=.-B8. 
83/2 Amcjico 4'., -37... 


92'T, Amoco 5 , y-fl4.... 122 124 

95-'.'Am Tob 5’- 83... IC3 105 

95' .[Ashland 548 .... 79 ai 

TO 1 , Bedlrlco 6'.i-=I... 180 102 

S7 i Beatrice 4‘ 3-92... Bi'i 91 

BT".' Border. 5-92 87 B8"j 

W 1 Broad Ha 'e 4=.-37 83 45 

160=4 1 Carnal ion 488.. 72’i 7e’i 

94' i \ Chevron 580 .... TO ICO 

99’^ .Chrysler 4=4-68.. 55 oO 

98 (Chrysler 5-88. . .. 59- el 

2-= 9; Can Tel S’-y-BS... 77'y 77’i 

9, 1 Cummins In 6' l-8 91 92VS 

94 [Dan ind r=.-«7 ..54 9e 

160 lEcsIKodak 4^-83 118 1W 

ICO'-, ; Econ Lab 4*. -87. 92 94 

91'* Fireslonc 5-88... 74 7Ffy 

97- :. Ford d-“6 87* 89 

91 4 1 F0U 5-83 73’ a SO 

95 Gen E ec 4U-8S. . 85 B5'.b 

100'. Gen Elec *' :-37.. 85' 1 87 

<w=* Gen Food 4=r-82.. 80 ’ 82 

86 IGiiiehe 4IJ-37.... 78'* 68 

95'* Halliourr 4"s-a7.. 118 120 

53'. Honeywell a-M-.. 33'a 05'? 

54, ITT 4\,-87....... £4'i 64V.- 

Wll.SE 6' -89 77'i 79'- 

TO'-r /.IcDcrm 4=.-87.. 113' 3 US’.c 

1M': Mo-can J® 4'l-B7 122 1?4 

8« Motorola 4' ,-33.. J59 '.41 

100': Nabisco S*i-83... 87 89 

fZ-i Owens ill 4’e-87. TO't TO 
88 Per.Am 5V.-83.... SI 53 
W>, Penney JC 4' s-87. 93 M 

97 . Phil Lamb 4i--o3. 54"s Ws 

59'. R.C A 5-8B 741-a 76V* 

WJ=4 Revlon 4iy-87.... 92 53'/j 

87 Sperrv 4U-8B 94'^ a 

B7.i Scuibt) Inti d'j-87 91=b 93 

94 Te»acs ff"s-F8. . 74' I »av* 

571 UiCarb 4 =.j-62... BTi B9’.s 
SF-. Wo-hLam 4' >61 ’S' 9T 

7i '2 WamLam 4'«-88. 85' i 6? 

vr r Xenw 5-?5 95 W*i 

95=4 

=T 4 

91=4 Bondtrade— Index 

3? r 2 

S: . I Basis Occ. 31, 1966= 1B3J 


Bonds j Mee Long Cony 

66' 2 6£'o Veflcrday 9J.3I 89.J0 1 08 3 2 
iJ 69 P-'JtfiOUi SI. 63.96 1M.01 


S3 49' J Dave pm. 25 
5’ a Payiln .24 6 

11 b-m DayiHud .fa S 

21*4 <■* DavIPL 1.66 II 

Sr# 33', Doere I.JOa 7 
Ij's IJ’^ D^'maP 1.20 7 

24>i I8=a Del Mnt 1.30 7 

$JU 33U DollsAir .u) 13 
B 6 : « DaHec .40 4 

9H 6=a Deltona Cn» 4 
*: 1 itr* DennMlg .TO 5 
19 io>, DennMr pf 1 
ll'i 7' 4 Dunn vs ,06 IS 
35 ; K’« Denfsply .76 IS 
U 13 p:s*.'et 25 13 

ITs 0'4 Deiololn .ffl 6 
Tg 1+** De Edis 1.45 10 

13 103' = Dal E ph02 

9" 1 2 «3 DeiE PI7.68 
fO 79Vi Del E pf7J6 
161* II Peeler .58 12 

tr 9 13 -# Dial Fin) .54 II 
3U, 26=1, D'amlnr 2 7 

19*, 23' i DiamSh 1.10 9 

16=4 15- i Dla ol D1 20 

19* Q 12=0 DIeJtAB .44 7 

IPs e J * Dlc'.aph .4Ja 7 

39=a 31 Dicbold .40b 13 

9'a 7'i DiGkKo U S 

22=4 84' J Olsllal Eqpl 39 

8 5 J a Dlllinam 40 & 

M : 4 27L DiliorCo 1b IS 
M's IS't D'snev .12b 26 

17 12 Dlsslon .12 9 

i7-> 41 DisXiese -80 18 

V* 1 '*o Dlnersfd In 5 

I*', If D v'.M 2.72e 3 

K*s 1o'-a DrPcaor .26 
;r 155 OomeM la £1 

9 7=y DomF 1.1 Je 

ffVi 4'. Don Lot J .14 10 

U=o IS', Donnlley Si 13 
W'-j 12' : Cork Cp .32 5 

fi'« 5=4 Dorr Oliver 5 
S Cvrsiy .13 6 

Jl". 33'tt Dover 1.04 9 

>4=t 50 Do.vChem I TO 
C* 3‘. DPF Inc 41 
17' i 37' i Drava 1.60 U 
FO', J4 1 : Dresner 7.40 13 

*1' 2 I7 1 , Dresol I.M 
k3'S 42* c Drwr nIB 2 
91-4 16' 2 Dre.Bd 1.44 
*-i tro DrevlmCp 1 8 

20 14=4 Duk Pw 1.40 9 

IS'. 97=4 Dill o pf8.7D 
<U; 95 Duke pIB.20 

14 8S Duka d 17.00 

I4-.3 81 Duke pis.75 

1= 29 DunBrad .84 19 

4^ii 3' a Duolan Co 18 
'1 2 152*4 duPont 5.75? 14 
Iff*, 57 Vi duPnr p‘4.50 
;!=• -1=4 duPnr pf3.50 
11=4 1?=S PvmLI 1.72 B 
7 24 Due LI 4pf 2 

14*6 181, Dymol n JU a 


18’ 4 EaglPic l.W 5 

9's EjscdCp .40 4 

S*i EasiAIr Lin 
22<4 EasiGs .121 14 

U 1 . EaslUtl 1.50 15 

964# EasKp 133a 17 

IS'.j Eli Ion I.TO 5 
25 ' i Eaton pH.19 
23 s * Echiln .38 20 

19'/1 EckrdJk .24 22 
13 EekdNC .24 11 

21'® EdisBro 1J3J £ 
12' 1 EG&G .18 16 

2V, Elect Auoc 
12'. , EDS >51 10 

3 El Mem Mg 4 
2'* Elixir Ind II 
13': ElPascG Jb 6 
EIPese-3 wd 
24'* EllroCo 1.50 5 

37'-i EmerEi .70 26 

J6 r 4 Emery A .96 39 

6L Emarvln .31 8 

I7'« Emhrt 1.30a 5 

:=# EMI Lf .I9e 7 
14** EmpDE 1.28 9 

5=4 Em a.7rt.47 
6=s EmpFin _57f 6 

9 Empire Gas 2 
16 EnolhdM .50 10 
S’, EnnivB .18® 6 

154* Enlerinc .92 6 

1d=. Envlroiech 12 
U*« EaulmrS: .80 5 

27 2 EquiTGs 2.40 6 

16', EquiLf 2Jlo / 
22'': ESBfnc 1.40 7 

24'i Esmcrk 1 7 

S'* Enquire .32 4 

3’a Eslerllne JO 9 
21 's ErtiylCp la 5 
33=4 Ethyl DI2.40 
9'x EvancP ,40a £ 

14*s ExCellO .50 7 

I9i* ffxclsr 1 JOe 
78ta Exxon +431 7 


:JM S3 53 53 —1 

21 4U 4 4U+ 

1 9-4 9=4— '■* 

56 19>.J 19', 17' H- Jn 

101 40*3 43'.: 40ti+ « 

76 13 ■* !»* 13' J 

1£5 2i'i 21 21'-* 

73 5==* 511* 52-19+ 1* 

14 Pa Pa 7', 

42 7>, Pk F*+ ’•* 

S Wi# 19' 6 K’.a— ’a 

5 16*4 16 16 — 

01 ni» 10*4 !l'e+ 


40 24 c 24 
87 131, 13 
159 9 B' 


14 2411+ 

13 13 - 

B** SIT— 


206 Urti 16'i IVk- 
tyyj 105 lU'y I03ta 
ZllO B7 8F-1 96 - 

2 79 79 77 — 

7 li'i 16 16'++ 

14 IP# lea* 16=4— 

53 28=4 27i: a'A+ 
534 2P* 25ib 27 + 
33 15** 15 '*t 15 i >+ 
17 13'* 13'i 13 't 
35 10'* 9Tj 10 + 

15 31' t 30-'* 31 - 

9 S’* P* 77# — 

1IB 113 * 109 IJJ'S+ . 
22 7 . t-‘* 7 

4 33*i 3J=i 3’A, 

278 JS"-l 44', 44' J— 1 

43 Iff* 15*a ir*+ 
a j l =4 J1=* 41=4+ 
13 2 11s 1 ta- 

les IT, I0*i 10’n— 

37 lj*a 171.1 13»a+ 

Z? ifia'-i 145 166’*+ 

43 ft 1 a 8 8'b 

11 4Vj 4=3 

5 ai'Sr 21=* 21**- 

9 T9>- 19 1* — 

72 7»* Ph 71 i 

13 f. 5=. 5*,— 

73 41 40 41 + 

311 &4ii. 63' a 64=.+ 

J5 :=, 3=. 3=.+ 

3 44*. 44< g 44'* + 
‘155 46=J 46'* 44=,+ 

53 M'S 447„ 4?r e _ 

3 45 1 * 44 =a 45'.*+ 

6 16 1 * 16' ■> 16' t— 

2 tt'.* 8'* B l » 

29? IS- - # 16"* l£’a 
XifcO 98 93 98 

CW 95 9S «5 
ZiO 88'* 85' T 83'-H- 1 
1 Bl's BP* BI’j+ 
325 30 29'i 2y**— 

13 3't 31* 3':+ 

136 177' a 176 177*3+1 

1 61 '« 61 >'4 61' '4—1 
5 481a 48'* 487a 

38 20>4 19’b 20 

ZOO 24 23=4 77=4— 

B 1214 12m !2’«4+ 


191a 19’ a 
10<4 10 
7 6-S 

IP's 26 
15 14** 

11081 1CC44 

29 28'. a 

2B 28 
291# 7® 
25'.* 24 
14', 14'# 
22=4 22=4 
13 s * 13=* 
2*a 2'a 

IJU 14 

3'* 3'm 

3=4 3ib 
13*5 133', 
151* 15 
25*i 25'* 

42=<| 411, 

55 54>y 

9 9 

19’% 18=4 

2 Li 2*i 
14*4 14*4 

S=* 5'* 

TO 9=« 

«*i 91- 

19-a 191* 

Slj 6' : 

IB' j 18'* 
19 lffVa 
13'« 13 
23U 23'* 
17l-a 16 
231*. 22’i 
51 309# 

6 6 
i'i x ’» 
27 '.'4 26’a 
3P'j 371 1 
ICa* 10** 
15=* 15‘i 
20'.* 20', 
814. 8Ua 


19' i— 'i 
10 * •+ ’a 
6'c — 'o 

2 6*4+ ■=» 

144*— 7* 
1094i+ I* 
2£i's— *9 
28 — 4* 
77'4 

25'*+ 1*5 
14V4— la 
22*4+ In 
I 3*a 
24a 

14 — IA 
31b- V* 
3*-* 

13=*- Vt 
15'. 

25'*— *'• 
x2':+ l* 
544*+ '« 

9 + V, 

19 

2*5 

1**4— 

5' a — 

10 + U 
9’t 

19*s+ 
64b+ •• 
18'* 

18=4— »# 

13 — «.* 
2D *4+ 4* 
16'-,— I 
23'-®+ 4* 
31 + >.4 
6 

4'A— V* 

26-«+ 1* 
37'++ *, 
101*+ V. 
15'i 
20U 
811, 


10% 

8% Fabrge JO 

5 

<5 



64 

44% PairCam M 

10 

415 

55% 

53% 

6% 

4% Falrlnd JOe 


16 

5'i 


1(L# 

8% FairmrF mo 

7 

20 



3' 3 

2 Fats/af Brw 


6 

3 


ll'd 

S=i FirWtF 441 

7 

9 

7% 

7 s * 

12 

3% Far^h Mlg 


39 

9% 


14% 

7% redaers JO 

57 

143 

9% 


18 

14% Federate© 1 

3 

5 

16 s # 

16% 


■ bwinw i ( ov 

' Ifr'b FedNAU A8 
17=4 FsdPap 1 J0 
1 !4=* FPap pfl.20 
M's FPap pfl.ij 
r 23 FedDSr 1.16 
17=* FerroCo 1 
ir* FibrctortI .80 
1 4'* Fidelity Fin 
a Fid MIg Irw 
22’* FidUB 2.200 
1 l49i FieidtM 1.40 
9=* Filina ICp M 
1 10l»j FmlFed ^0r 
131* Firestone 1 
II' 4 Fsrchar ,91t 
fr=44 FsiChi 1J0 
‘ 36rt FslOUCp wf 
50 FsMnrBnc I 
S FsUVU 1.711 
39 FiTIJ Bo 1.62 
K FsfPa 132 
10'* F PaM 24lle 
10 FtHJ RE .96 
S'-a FsP/aB .xj® 
2S FWIsDn 1.76 
B=i Fsrwis Ml g 
flJ'a FlschbAl ,«6 
12’4 FishFds 30 
5's FisfirSci .16 
V* FlwiEnf .12 
9'^ Flomino .60 
91. Flex van .741 
14’* Fllniksl 1.16 
IF* FntpfB ?J5 
221* FlaE Coast 
.1 FlaGas ,72 
21 FlaPow I.95 
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ssto 

56% + 

to 


37'a 26'i Text co 2 
54 24 TexETr 1J0 

73 34’* TexGiT 1.64 

XI • 24*i TxGs pH. SO 

25% 28 '.« Tetasg.l .7 1 
21% 18 Texaslnd lb 
1U 91 Ter Inst 1 
21 to 13 TexOUG .01 
2Sto 22% TcxPLd .55a 
25 IT. TexUt 1.03 
1+to 7% Texfi Ind 
:ra 19to Texrro .1 1.10 
?jr. 73 Twr pfl.40 
15% 10to Th:t*ol .50 
47% 37*. ThomBet .64 
m« r t Them In .40b 
12 91 . TnompJW 1 

7to 6’. ThrlHDg .40 
22*. IT 1 - Tl Co-p 1.40 
47% 32 to TldwBfM .52 
40% 30V1 Timelnc 2 
17% 134a TimoMir .40 
35* 3 30' : Titnkn lJOa 
19% 1PA TlihP.lt .40b 
14to 11 Todd Shlpyd 
28 I«s. ToiedoEd 2 
15' s 12 a TcnkaCp .40 
9' a 6 TootRol ,40b 
36^. 28 : i Trane Co ,96 
45to 37 TrcnUn 1.44 
!8% 17‘i Trans W Air 
y*to 1» TWA pi 2 
S% Ti TmWF .23* 
10- u 8 * Transam .59 
?2 IE’. Tralnc 1.7Be 
9*i 6": Transcn .45 

35" 2 27to Travirs 1.08 
IB 12' i TRE Cp JOt 
27'* 22 to TrTCon 2.76e 
34 . 31 TriCn pf2.S3 
27-. 19U TrISM 3.07c 
14 llto Trianlnd .90 
ira 9 TrionPIc .40 
25 19' a Trinity .60 


i’3 

45 55'. 
64 27 
1 25% 
133 29% 
31 20% 
271 101 to 
58 14>, 
16 29% 
245 18to 
3 9% 

40 21 to 
6 2lto 
ieo IS 3 , 
11 49'i 

13 ID-. 
6 10 *. 
23 6*i 

42 20* ■ 
3 37% 
10? Alto 
295 14% 


6 13to 
22 24% 

173 15% 

1 7 a 

7 2J"i 

66 41 

123 10to 
B 20 
12 7 1 * 

322 B% 
24 20 
5? Bto 
r »'-S 
32 12to 
37 22'* 

2 31’V 
131 l?to 

12 llto 
6 T3to 
15 21 


2”.^ to 
25 + to 
27 + ’ > 
25’. — % 
27% 

20 + to 

100 + 3% 
14 — to 
23to+ to 
18 ' 7+ to 
9% 

21' 7 — to 
71to 

T5S.+ % 
43'", + 1«« 
10'.— «» 
10' •— to 

6'-i 

20’r 

37T.+ i» 
41 — i. 

14*v— *4 

31 to— to 
18-: 

nto+ 'A 
54 '*— <■ 
15%+ to 
7to 

32%— to 
39*e- l'j 
13*7— to 
20 + v, 
7%+ to 
8i»+ to 
l?*i— 
7*«— % 
28 t+ to 
12 : , — to 
227* 

31". 

17 -2% 
IP.— to 
12to+ * s 
SO; 


TRW Ir. 1 12 6 

■ TRW pfA.SO 
TRW pf4.40 
TucionG .84 <• 

T'.venCen .20 8 

Tyco Labs 8 
TylerCi .40 


19 UALIfv: ,12a 13 

16 L'APCQ 1.10 t 

i;>i UGI Co 1.32 7 

11% JUC Ird 1 6 

s*. uncrco JO 5 

27 UniMV 2.X9 5 

12% UnBanCD .84 6 

48 to U Camp 1.40 15 
31’. UnCarb 2.10 8 

1 4% UnCom 1.33 8 

6 Union Corp >0 

14 uncle: 1.28 9 

92 UnEI 7 1 pf 8 
FI UnEI pf 7.44 
S3'* UnEI pt« 56 
52'; UnEI pti.SO 
7to Un Fldi ilv 5 
40 ' 1 UnOCal 1.99 7 

52"- s UOCa ptl.SO 
74to UPacCp 2.40 14 
5": Unlonam 6 

7% Uniroyal .70 
87*7 Unlryol pi 8 
22% UnitAIrcfr 2 5 

84'. Unit Air pf 8 
7'a Unit Brands 2 
12'. UBrd pfl.20 
B UmtCo ,75c 
6'? UnlfFIn Cal 5 
5*. UnG4s PLIn 
25% U Ilium 2 32 8 

5*1 Unltlnd Z6 4 
4’» linltln pf.43 
Fi Unitlnn .10 7 

13' » UJerEk 1.04 7 

16> UnMtA 1.40 4 

11% Un huclr 
2% UnltPk Min 
14% UnltPeig .40 S 
33% USFIdG 2.43 10 

19% USFoS 3.07e 
14% US Frgl 1.40 7 

IT 1 * USGrpo 1.60 7 

4"n USHOme .16 3 

6"a US Ind .67 4 

17 USLeaig J4 13 

lOto US Pity 1.26 13 
10 ’ 7 U5 Shoe .95 6 

34% US Stiel 2 7 

13 USTobac .76 9 

151 * UniTel UU 9 

I’-a UnlTei v.t 

20 UnTI Ipfl JO 

716 Unllrode Co 0 
lit! Univar .64 5 

2T» UnLeef 1.76 6 

l4to UnivOil ,37e 6 

54% U Pic-ha .96 29 

12 to Uris Bide 
20 USLIFE .20 ID 
10% Usliieinc le 
16' * US/A sip 1 4 

36 Utahlnt S3 18 
31% Utah PL 2.32 8 

29' t UV Ind 1 5 

2Jto UV Ifid «.-i 
24 UV In pn J6 


34 18'- 1G %%- 
2 55 55 53 - 

4 £ 4 % £4 £J - 

21 lo’i ie-* 10 'i 

16 Bto 6 8 - 

!7 If. 1G*. 10’;- 
6 77 20-to 19 


29 a— >- 
20 + to 
li'.— 
13H+ to 
11 +1 

4U’.+ <• 
12 ! ."h to 
61 :+ 1 
4P-'t— '••« 
17 -r -b 
7 — to 

T.- % 

91— to 
El 

I? — to 

52 « 

43 j- % 

7? v- I " 
6 — % 
9' [+ 'i 

2l%+ : a 
90to 

7 - ' 1 

13 .+ % 

8 + 
Bto— % 
6%+ *« 

25%-f 
9 — % 
54.+ to 
6' % 
I3to-r to 

2 C*e+ ’7 

J? — to 

18't+ 1- 7 

35 + 
llto 

l"i- to 
22 1 + to 
6% 

E"* t to 

IS’.— 

11 ,— to 
10':— to 
*3 -■+ to 
l4to+ to 
15’.+ to 


14".— % 

ra + ! 
ir..— 

75'.- 2*1 

14" 1 

li + % 

l?to+ '. 

:? + 1% 

31to— to 
43 + «i 
2>%— % 
3j*+ ** 


74— Sloe e.Td 
l 0.7 Cziv In 5> 

5 ; . Weed Fcetfi 
t’u %:rn.‘9 .to 
r.-. .V.— >t: C 3 .50 
Arr.Cam .43 
4; 1 , '.VrrC =;4.;> 
M WrnC Stl.IS 
3] to tf/arrL .’2 i. 
30 Warn 5 i.^> 
2i- , c '.V«hC-5 I S3 
i". 'A-67H I!.'.: .43 

tA'e .v-thi'i 1 

K '.Vi.. VP 1.49 
y v<£ s'e //.urn 
is'. tl'ii'.nJ J5o 
4'-. v/:rGo-. ..0 
J', A=an Urii 
9% VVtJ.r. pi 1"< 
5 : r lV , ‘ : i .-i ) 

7". W'.bb Del = 

t : VVci V- : L SJ 

14 wB'+'Ah- j: 

22 : .to 

15 VVIIFM 2.1 !e 
7": ’.'.V’ltS'G ./3a 

10"-. '.V«".:5r .40.1 
71', .Vi-!elTr 75 
55 WPP Dp JO 
22 % ".VIP-Pop ?: 
t t '.V'.i.rL 43o 
2j 'A nL.'t 1 jO 
T i f.’n Pac ir+; 
li'. .Vr.Publh 
lj‘i ivj.’lon 1;3 
is VVn'Jr. r f r- 


5't. 8»* 

iota. High Lcr.'i Last. CITga 


i:% 13 % 
53% JiTe 
?+: 24% 
35% 35 

33 

?i-« 2P’i 

:i'o ir, 

to-'* H% 
l*~a 191* 
13 i2V« 
24% 24% 
6 1 1 

6* . 6% 
17% ll’-a 

7 « 6*4 


9 0-to 
13 18 

. 25 
IS’c 15-'* 


Bto- V* 
IB 

2fto+ 1 

15% 

6-er 16 
14-s 

r*.+ % 

£7%+ 1 

2.’. :t % 
12' ■ — % 
% 

10:— to 
13'. 

13- « — % 
£5 *■* 


26 

So 1 , •/.•r.L't ci'.i :0 
li-a ^'SiloSI S7 


T*T_ 


•c - 

:a' : + 


J 

31% :o 

1.51 

“ 

2? 

SVt. 


2T" . 

to 


17 V.X.Crg 

1.33 

5 

3 

17% 

17.. 

17% — 


A!" : 

1 sv? y.r.'.r 

•CO 

:*■ 

I!" 

JJ-'c 

J? + 

-*+ . + 

J* 1 


3: l M 10 .fi v 

.47 

12 

«■? 

16% 

1 5% 

15% — 

■to 

LT. 

t: 1 .. '-■.•nil'. Pi 

1 5i 

4 

24 





61% 

5i fv>!Pi: 



i:vt 

53': 

58 


1 


21% V.-.irlrol 

.30 

12 

f? 





H , 


lie 

i 

ii% 

1,% 

1?'. 

14 


? * 

1% W*ii: li.i:er 


?4 

?: . 


•>~ r 



13’- 

rp 1 

6 

V* 


1 : 

l?'c + 

U 


5% .VicbS-S; J3 
51 ‘T '.Vm&CtK .40 
27 Wm-. C: «“ 
Si iVms C cfJO 
2i*« v.ir.nDx I la 
46 Winn DU 5 
?"* ivir.nei’pq 
22-: VJ!: El P 1.22 
10 j 7.' tec pli.to 

15". V.'i:c»S 1.2 a 
17 ’.Vitca 1.04 
42 Mica cfl.65 
2% V'olver WW 
£ Warn! Ieo JO 

10% A’ooiiCp .45 

16 % WalAtn i .20 

y e World Ar-.vy- 
2'. 'A'ViV Cors 


5" 2 5% 

se ; 57'. 

:-5 

52 S? 

41 "c 41'.- 
51 501; 

T'i 7 
r.’4; ?7 t 

105 105 

IT: 13'S 
U't 13% 
Je'r 46 
3-. 5"a 


5' .•+ to 

£T .+ l’i 
:■> + to 
52 - 1% 

41%+ % 

£1 + % 

.*2-.— to 
102- — to 
IS .+ % 
l£'c+ to 
46%+ % 
ra— to 
9" a+ to 
H 

17“ i + V4 
4’.+ to 
3 ’.; 


125 IQJ 1 ! 2 <?cwCp 7 
SI : t '■?% Xirj lj:i 


15% IJi. Vrjji iDr +a 


1C'* l?'. ZaleCsrp ~ 7 

35', 25 ; 2ce:!a .lie l 
7 5 5=to Zayre dim 3 
31 % 24% Zer.iinH 1J? E 
Uto 3Va Zurn Ind JE 11 


2? 3? rrs'* I-!-. TltaK— to 

S i5 20 19 1 20 t to 


1 li' . 13% 


4 17 : 17". 1 T-~ to 

1’ 29 27% 27'-— to 

13 6 ; i 6% 6‘ 0 

12& 25% 25% 25" »— to 

52 ft* 5% 9’ a+ :.i 


13% 

7» 

l i Vorion .15e 

10 

40 

11 M 

10% 

27% 

24to Vecdr 1.72a 

5 

2 

27 

24'. 

e% 

6 

VerJoCo .40 

6 

11 

6to 

(Ah 

10', 

V 

> Venice .20 

4 

1? 

8 

r-A 

15to 

13' 

J VestSe l.?4t 


3 

13% 

13’i 

34% 

739, Verco Offih 

28 

21 

27% 

2tA a 

1?'« 

15 

VF Core .76 


63 

16% 

13% 

7i; 

Jto Viaccm Int 

9 

7 

5% 

55 11 

9to 

7' 

1 a VicrCmp .50 

/ 

10 

B 

r. 

15% 

73' 

a VaEPw i.78 

6 

971 

13% 

li 1 - 

9FA 

90 

V£EP pf7.72 


ClM 

(8 

87 

?6‘a 

85 

VE 72 pf7.72 


Z20 

85% 

85% 

74% 

EB 

% VaEP pf7.45 


=40 

87 

87 

64 

60 

VaEP pi 5 


280 

60 

60 

5«% 

SS 

VaEP pf4.U0 


:30 

58 

53 

6-3 

3' 

1 Vornado .®7t 

6 

142 

5% 

4% 

17% 

175 

■a VSI Corp .60 

6 

1 

16 1 

16% 

31% 

25', 

4 Vul Mai 1.60 

7 

30 

31 U 

3) 


55 SO V/abR pf4.ro 
33’a y> Wochova .76 12 
20 12 WaeRI i,30e 5 

17 I3to Walgreen 1 a 

56% 47 % WlkrA 1.40a 12 

1?% 12% V/ailBua .49 11 

11% 9 WallMu -tOa 3 

T9 T3*a WalMar .OSe 17 
20 14% Wang Labs 13 


83'.-+ % 
S7 — Ito 


ZlOO 49 *3 49 — ?'* 

At. 29 M 28—5 

30 11% 13% IV; 

1C 144i 14% 14%— % 

1 4S% «".€ «*a+ to 

2 19 |9 19 — 1 , 

9 10' i 10'i 10'— *8 

6 76% 16** 1f*«— to 

?7 15to 14*« IS — to 


U.S. Commodity Prices 


NEW YORK. April 18. — .Cash eSJO. OcL mao. Dee 72.10. March 65.10. 

run primary vMrkns as regis- ^ c y op £?*uif\ 

te'vd today in New York were: 120 . 00 . act, i:b. 30. Dec. ue.so, Jan. 

CBonuHfiiy and unit Thar. Tear a K o “J- 60 - M » r /b H2.40. May 512.40 

O ranee Juice: May 46 SO, July 47.93. 
FOODS sept. 49J0, Noe. 50-55, Jan. 61-ES. March 

t'-l” ■%?' Potatoes: May 17.00, Noe. 6.70. Jan. 7-56. 

G.'..w 4 Santos, lb - ».,4 44 , 95 b> Aprt l 8.54. May 8.50. 

tEXTlLES Sflrer: April 4*1.80. May 4B2XO. July 

aato «. «n as 4W W> ' 4573Q ' ***■ M400 ' jBB - 

rn_tca)iaM-ao 38to.nL .w Jo MSJqi ua-d, soo.80. May 513.60. July 

METALS 517.40. 


C/txa Accra, /b * , !.*2 .52to 

Cvtln 4 Santos, lb - *.74 A4 

TEXTILES 

ffnntcsoia a+oo 38 to. ro. .40 Jo 
MET MIS 

•um MUeta (PrtLJ. ton. 182.00 U3.GO 

inn a. wry. Ptuuu ton., 87-w B7^ra 

Steel scrap No. 1 nry m*. 110-120 47-4* 

Lead. BpOL. U>. ... 421 % .10 

Capper ttet. lb...— 4.34 to S-DEH 

Tta <suaiul. lb 4. SO 1 * 2.04 

Zi+L S St. L. basis, lb... S4 : *- ja JO',-% 
Sli« N.T.. OS 4.C0S 2.137 

COMMOOITT tadlcao 

VoodTs Index Ibaac 100 

Dec SI, U31J 715J 500.1 

* Nominal. 

mw to we mx?s£s 

April U. 1974 

World «n car; May 24.01-23.60, July 3! -OS. 
S'T’i. UP-aa-ML Oct. 18.3S. March 15+590, 
Hey 14.6545. July 13.08, SepL 12.10-12450. 

Wool: May 176.0 b, July 17J.B b, Oct. 
154-5 b, Sec. 175.0 b. 

Cocoa: May 85.Nl JtUj at. so. Sdpt. 


Market Summary 

Awfl M. 1974 

Host Active*— New lock 


COTTON No. 1 

Opefl Hfgb Low OaM Cbaage 

May 6925 TON ajs 69JOJ0 +4OJ0 

July 6605 67.09 63A5 66.5040 +45-55 

OCt. 60.10 60 90 59 JO B60J0 +80 

Dac. 58.00 59.00 57.90 B5E.B0 +85 

Mardl 59.10 59.65 50J5 w JO +90 

May 59.40 59.85 59 J0 B60.10 +100 

JUV 60 JO 60 JO 60 JO B 60.70 +110 

Od. 60 JO 60 JO 60.00 B61JQ 

B— bid. 

CHICAGO FUTURE3 

Pray 

Ofwn High LOW Ctoo CIOM 


4.11 

4 14 

401 

4.12 

4.18 

3.99 

4.03 

3.94 

4.03 

4 05 

AMI 

4.06 

397 

4.05 

407 

4.06 

4 10 

4.03 

4.07 

+12 

4J9 

4.11V! 

1 4J7 

4.10 

4.15 


IL^Vs 2.6W4 2-5M TJlto 
3J1 2.64% 2.61 2 Aft. 2J3V* 

2.56 2JS 2J4 2.58 2J7 

2M Z4644 2.43 246 X45V* 

2. 48 2J0Vb 248 2J0V4 249Vb 


Ilf 14.10 25.15 23.87 2S.1S J4J0 

mg 23 00 24.15 2290 24.15 23 15 

ep 2215 23.40 21.10 23.40 22J0 

let 21.30 22J3 21.15 22.35 21.50 

lec 20.25 21 JO 20.15 21 JS 20.45 

an 19J0 20.60 19.50 20.50 19.60 

ABC 19.15 20.W 19.15 20.W 19.25 

SOYBEAN MEAL 

6ay 123.00 12200 118.00 119.10 123 W 

ul 125.00 126.50 323 00 124J0 126 JO 

ZK3 128.00 128.00 1 26.50 1 27.00 1 30.00 

cp 129.00 130.00 127 JO 129.00 131.00 

let 133.00 133.00 130.00 131.00 133.00 

Me 134.00 134 JO 131.00 131.50 134 JO 

an 139.00 135.00 133J0 I33JQ 135.00 

Aar 135 JO 139.00 134.W 135.W 136 DO 

W» Id/ s-Asked; n+leminai 


Apr 465.00 480.00 462.00 473.90 459.00 
May 468.00 479.W 464.W 479.00 460.00 
Jun 469 J 483.50 464 JO 483 JO 463.00 

Aug 479.00 492.00 473.00 4M.OO 477.00 

Oct 488 W 500.00 483.00 500 JO 430.00 

Dec 492.00 504.10 486.00 504.10 4B4.10 

Feb 498 JO 508 JO 491 JO 5OBJ0 483 JO 

APT 497.00 514.00 497.00 51390 4*4.00 

Jun 502.00 516J0 499.00 51 6 JO 476J0 

LIVE BEEF CATTLE 
Apr 4290 43JJ 42.7V *43.00 47-K 

Jun 47.10 47.15 46.12 47.25 47.05 

Aug 49J5 49.20 49J5 48.40 49.20 

Oct 4870 48 JO 47.77 47J5 48.70 

Doc 48.55 <0+5 47 JO 48.10 48.42 

Fab 48.05 49.10 47 JO b47.65 48.00 

Apr 4772 47.90 47.20 647.45 47 JO 

Sales: April 515; June <810; Aug 2752; 
Oct 1050; Dec 477; Feb 54; April 5. 

SHELL EGGS 







: -rales in fall. 

Unieit oihcrv.-isc r.o red, ra!es of dividends Tn the lor*- 
goi.ng table are annual dtebursetr^nts bated on Ihc last 
quarter ■/ cr serrii-ar-nuat declaration. Special or cxlra 
djvic'cr.cls or Pjymenre not detipnaied as regular are 
identified in the toilo'.ving fcofnales. 

» 7 -AI:c erlra or c-tras. a— Annus! rate plus s!o:fc 
dividend, c— Liguissiir.g iivide-nd. e— Declared c-r paid in 
preceding 12 months, h — Declared or paid after stcck 
dividend or spii: up. fc— Declared or paid this year, 
an accumuisliVE is: La ivitn dividends in arrears, n — t.'ew 
issue, p — Psid mi:- y;a-, dividend omitted, deferred 
or no actian :c!:en Of las: di.idend meatinij. r — Declared 
or paid in preceding 12 months plus stock dividend, 
f— Paid in :tcs- in preceding i 2 months, esiimstei cisb 
value on e---dividc-no or et-distribu'ion d&fe. 

cld— Cal*e3. x — Ex dividend. — E. dividend and sa.'es 
in full. »-dii— E.: distribution. %r— E< rights, xw— Without 
warrants, la. —W ith warranls. v .& — When distributed, 
v. : — VVhfen Issued, rd — Next day delivery. 

vi— In ban.rup'cy o- receivership or being rearganired 
under the Esn».ruDicy Ac:, or securities assumed by 
suen cciripa.-.iis. !n— Fereian issue subject Id interest 
eaualicaiton toe. 

Year's hich and low range does not include charges 
in latest day's trading. 

Where a splir or shvd: dividend amounting lo 25 
per cent or more h»s been paid the year's high-low 
ratwe and dividend arc shcviYi for the n-?w stock only. 




O T| m 


snCF PANTlK.ec 


'fiAftt OU NORC 


?GARE t>c Lci>' 



I Tnsttofa . 

I Kaysr Roth 
Colon Penn 
■ c aPewLt 
Am Tett.iv 
WeyotBr 
MarrtotT 
Cdicorp . . 
Va El Row 
"AflaJdinj co 
Coni flbge 
Westgt) El 
Houston. LP 
Alrftaei 
RCA 


Volume n, mMm) 

Advances - 

Declines 

Undungad 

Trtai ts sum 

Hew 1974 hfete 

New 1974 km 


Wh + to 
30U +l T .i 1 
2 Oto + to , 
49to + to! 
46to +3>il 
23ta + to 
42to + to 
l3to — to 
58 la +lVk 
4to 

Sttto + to 
24to — Li 
20to — to 
IS — to 
Prev. 
Today flay 
1147 14.02 

713 863 
642 538 

415 437 
ITTfl 1798 
43 £1 

5? 53 


SOYBEANS 
Mav 5 JO 

5.60 Vi 5 JO 

5 JO 

5J4- 

Jul 

5.4B 

5J6 

5.44 

5 54 

5JT 

AUfl 

5.42 

5.5 

5.41 

5J5 

5M 

Sop 

.33 

5.45 

5J2 

5.45 

5A 

Nov 

5.29 

5J7to 5-26 

SJ7 

5.33 to 

Jan 

5.30 

5.39% 5J9 

5.39W 5J5 

Mar 

5J2 

5.44 

5J2 

5-44 

5J8 


SOYBEAN OIL 

May 25.35 26.32 2570 267? 25.35 


Paris Commodities 


low 

Cb id-ask td) 

Ch. 

2825 

2860-2861 

+ 38 

2443 

2501-2502 

+123 


2210-2240 

+110 

2230 

2235-2290 

+105 


2150-2210 

+ 110 

2170 

2187-2198 

+ 114 

2145 

2150-2155 

+1» 


2045-2070 

+ 95 

— 

1950-1970 

+ 75 


Most Aettvea — American 


Texas InH 

Sales Close 

N.C. 

113JOO 

9 : b 

+1 

ffwst Oil M 

59.100 

43% 

—2% 

thump Ho 

51,600 

& 

— V» 

Samboj Rst 

36.800 

1F% 

+ to 

WcCuil Oil 

35.100 

6to 

— la 

Srort* Corp 
Con Oil Gas 

23. 

52.6(4) 

50V» 

8 

— T. 

Ecod/ne 

28 JW 

9% 

—He 

Jie/ Corp 

XASW 

5*4 

+ Vs 

OCL Inc 

17J00 

Vi 

— v» 

*«pnw total Mock sales 

1,7304)00 

“iKk sales year ago 
_ American Stock Index: 

Lew Close 

93.97 94.92 

2J7B.955 

N.C. 

+OJ7 


1363 

1246 

1260 -1264 

+55 



1145 

+45 

mi 

1093 

1113 

+46 

896 

868 

B841i- 885 

+36’A 

835 

827 

830 - 832 

+35 


— 

B20 - 822 

+20 


London Commodities 


CM Previo u s 
UtW-asiced) eJosa 


Apr 44.00 44.50 43.95 44J8 4475 

May 39.40 4070 3930 40, 0 39.05 

Jun 41.75 42.40 41 JO 42JS 841.85 

Jul 4470 <9 JO 44.10 4473 44.75 

Aug 45 JO 46 JO 45.50 b46.40 45 J5 

Sep £2.40 5370 5275 53.05 52.25 

Oct 51.00 51.00 51.00 51.00 R50 JO 

Nov 53.00 53.80 52.90 b53J0 53.40 

Dec 52.60 53.10 52J0 53-10 bSZTS 

Sales: Apr 139; May 620: Jim »; July 
14; Aug 5;5ep 82; Oct ID; Nov 5; Dec 1. 

LIVE HOGS 

Apr 33.45 33.45 32J2 «33.05 33.45 

Jun 38 JO 33 JO 37J0 37.80 3875 

jul 41.00 41.05 39.90 39.90 4170 

Abfl 41.00 41.00 39 JO 39.90 41.20 

Ort 40.50 40 JO 3970 39 SO 40.70 

Dec 41 10 41.20 40.15 40.25 41.60 

Feb 42.00 45-00 41.10 b<1.25 IM2.30 

Apr 39.70 39.70 39.40 39.40 n39J0 

Sales: April 380; June 1342; July £16; 
Aug 290; Oct 35; Dac 88; Feb 6; April 2. 

FROZEN PORK BELLIES 
May 51.50 51.50 50J5 a50J5 51.47 

Jul 52.30 52.50 51.05 851.05 52.60 

Aug 51.90 51.90 50.45 a50AS 51.90 

Fib 54.70 54 JO 53.42 53.42 54.80 

Mar 54.00 54.09 53.00 aj3.00 354.60 

Sales: May 630; July 1228; Aug 207; 
Feb 267; March 3. 

Open Interest: May 1965; July 3457; 
Aug 1149; Feb 840: March 98. 
b — Bkl; a— Asked; n— Nominal. 


Thursday’s 
]\ T etv Highs and Lows 


1. Access 

ESSOR 93 is on the edge of central 
Paris and is easy of access. 

Within 100 yards: Hoche metro 
statioa From the Porte de Pamia 
the ring road gets you quickly to 
Paris airports. Rahway station 400 
yards away. 

2. Surroundings 

A stadium adjacent to the building. 
200 yards .clearance, view across 
Paris. ESSOR 93 is part of a 
scheme that also includes housing, 
shops, welfare and social facilities - 


for compleSon when offices ore 
ready. 

3. The Premises 

A sober elegant buiiding m onexfoed 
akjmlnium and glass, totalling 23 
storeys, over 11,000 square tee: 
office space per floor, parking 
space for 438 vehicles, document 
storage and other facilities in 
basementa 

4. Services 

Alr-condition/ng. computer su*ts. 


250,000 square 



222 telephone lines, restourent fa* 
cil occupants, interior 
arrangements to suit fcdtfsuai 

needs. 


SAC! {Society rAuxifcre de ta 
Construction Immobilize) is cvaslacie 
for discussions on financing. SAC! :s 
a subsidiary of the Eancue ds Pens 
e: des Pays-Bcs. Credit Fancier ce 
France and leading ir.sjrcncs 
com ponies. 


i 


‘ ■ . : 2 


Dote Jones Averages 


•S Slk 278 85 27378 26374 27l!<9 + 0,95 

Standard & Poor’s 


Industrial 
30 Railroads 
K iftihiies 
.599 Stock; 


High Lew Close N.C. 
107.02 105.13 WaJt +0J1 
41 44 40.74 4173 -0.40 
4574 44J5 44JB —fl.OS 


95.42 9375 9478 +0.42 

NYSE Index 


Composite 

■hdtniriate 

Tramportartor 

Utility 

PfcMnco 


Hiob Low Close N.C. I 

50.45 50.13 50^45 +D71 

55-34 55.CS 55.34 +074 

37.09 36.89 37.02 -rO.15 i 

3375 3311 33.23 +0.11 I 

6075 63.02 60.25 +073 


| Sugar 

233 

240 

-241 

232J0-233 



205 

214.2S-2UJD 

204-50-204.73 



177 

185. 50-185 J5 

175.25-177 



165.50 

173.25-173.50 

165.50-1 66 J5 



155 JO 

162 

-162.75 

155 

-155.35 


153.75 

151 

152-25-I52J5 

745.10-145.25 

Aug. 

142 

141 JO 

142 

-143 

136 


Cocoa 







971 

990 

943 

-945 

912 

-«14% 

Jul. 

910 

878 

882 

-882% 

854 



887 

US 

794 

-795 




816 

796 

70 a 

-708% 

££$ 

■CH 


649 

636 

645 

-644 

624 

+25 

i«*Y 

630 

6.7 

623 

-624 

599 


! Coffee 







£97 

586 

5B9 

-589% 



615 

605 

606% -607% 

613 



633 

624% 

625% -626% 

631 



649 

639 

640 

-640% 

645 



657V, 

649 

650 

•652 

656 

-659 


668 

611 Vi 

661% -643 

665 


[May 

677 

671 

-680 

674 

-682 


NEW HIOHS-M 


London Metal ftlarkets 


Odd-Lot T reeling in iV. V- 


Aarll 17 244.419 339J17 7 Ji2 ■ 

A Prii 16 257.207 329.211 3.233 j 

ftprir 15 2--2J60 33! -434 4J82 ; 

Aar [| 11 216-179 276.450 4 J13 ; 

A5*il ID 225.734 28VJ73 4.372 

A Pr>l « sun 289.729 4.955; 


j n* 171 *? 111 ,0 i" ls ar# lr *‘' jd,< l m mo j sihfer; spat 
■ - ..« 3 mcai ns V.. 


Copper wire bars: 

SP°! 

3 monihi ... 
Cathodes; k»i - 
3 months . - • 

Tin: per 

3 man: hs ... 
Lead: scot .... 
3 mcnihs ... 

Zinc: spot 

3 months ... 


Bid-asked 

Bid-asked 

1240 -1265 

1187 

-1188 

1178 -1130 

1139 

-1140 

1200 -130 

lira 

-1210 

1155 -1160 

n» 

-1124 

3560 -3890 

3555 

-3P4>5 

3895 -3TO5 

3355 

•3B6Q 

287'+ 238% 

279 

• 230 

2951+ 296 

267 

• 2fcS 

728 - 730 

713 

- 717 

691 -692 

674V+ 675 

196 - 197 

1S7 

- 187% 

203 -2 04 

19+3 

- fMIft 


CBS 

Ccianese 
Charter Co 
Colt Indus! 
Conrac Cp 
Cooepr TR 
Cbppw Rge 
Dexter CD 
Dow Chem 
EasIGasF 
Fed Pop Bd 


Addreseog 
Aguirre Co 
Am Mows 
fioslEdis pf 
Capii M<9 
CinG f.30pf 
CIT F inane I 
C.nn SoRity 
CNA Lar pt 
Csidwi Bnkr 
ConNafGs 

Consu Pow 

CnPw 4.16pt 
Com Corp 
Deimar PLt 
DenpisMf pf 
Desoto Inc 
De'E 7.68 pf 


Goodrich 
Jorgensen 
KaisA 4.12pf 
Knlghl Nws 
Lamsr. Ses 
Liiiy Eli 
Monsanto pf 
Munsingw 
Nar Airlines 
Nal Can 
Nat Det-oif 
NYS 8.43pf 
NoNG 6J4pf 
Ogden Corp 


Owens 18 
Ptessey Ltd 
Potlatch Cp 
PPG Ind 
Reich Chum 
Rohm Haas 
Smiths Tran 
Tnoro Per 
Thlokoi 
Thom Belts 
Time Inc 
Unarco Ind 
Un Carbide 
Weyertnr 


FioTO^pril 1976 

i4.de 




: L s-s, -j. 






- 4; • . ' ; - 


. ' -rvV-V ; 


D^FaRTEMENT 

DUr.LnoA 
c- ' s'.+:v_-2 z-eurfie-sn!! 




NEW LDWS-89 


DuqsnLt 4pf 
Eastn Util 
EiPase NG 
Emp 4.75pf 
EquitLie M 
Fsri/aBksh 
Gabio Ind 
GTelFi piB 
GHSU s.oam 
KSItsra Sec 
Hass I on Co 
House Fin 
HseF JJOpf 
taef 2.37?f 

HoustN Gas 
HcuNG pfA 
KC Sou pf 
Katy ir-d 
Longlsi Ltg 
MomtttL Ut 


Over Shiehfl 
Ph El 875pf 
Ph El 7.7Spt 
Ph El 4.40pt 
Pol El 4.50pf 
PusSd PLt 
Quaker Oat 
SanJuan Ra 
Toledo Ed 
TrISM Msg 
Un El a.OOpf 
Un El 4.56pt 
UnJersy Bk 
V aEP 7 75pf 
VaEP 7.«pf 
WabRR pt 
Wachov Cp 
Wash Ga:ut 
Wise EIPqtm 
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THE PROPERTY FINANCING SCENE IN EUROPE 


By Brian JttmrA, JyrtlW PnrtTWT— flsWBf Dmp. 


The flec^imc properep man is 
laugh*, ihat. location, k we name 
nr rho game. As he maiurec. he 
rmris mar ever, a development 
PiluaJec m ?. prune iocat.on rar. 
fa.it to practice a prime return 
because ;n* fmaiur ii*,? ::•>: Peeu 
ad'-aiV.2'j v :•. rran z-d . 

T he j; ; t'a < pf . 1 j.»®i ; ; eoi i \ f «s ni es 
i:: '.lie L : :;ii-^ Kiii^uos; v^ere 
iOttnaed :r *:*.e or. :oi’$- 

tem cheap :" 'Ar»i inrere.n aionj-?; 

irc-n, :(-.r t*:npsr.iCv. 

The:-.? be: :?•.••:. sent and somewhat 
si'mnot-’i-.'. ya: '. •■ awoke :it t:ie 
nexi decade t.: 'joti? rr.e prr-fits 
rh?t r :i -> e ‘.her had bsokec wep? 
ma:<:r.c sr.d thr incpwnt darters 
oC :rj:'!a i *:.... 

E'. f r "in c>: . ■. >•, •: :::s •. 1 : n i : c r..: r, av c 
con: ir.s- .-d to sispnort and befriend 
rii*> d*“e!ooer b'i: on 'armjt re- 
O 1 : a rvir...-< share of 

:h« rL- K -Anri ir.c sroaih. 

Tovrard :r«h e:.c of ‘he I&ti'V, 

tr p proneri" coinaany leuur.incs 
started r msi: ov*r thf a.-hure 
■.-'if ; =■ •■•: Do 1 <‘r, driven r o ti<e 
Cm ?; heist by iM-roasmc ci'isi.- 
ix , t:rio:t ar ivijjk. jn^ip.ent 
Ei.ir^pe.mi*',:. and a search for 
•\ rnsi.er return on capita! and 
d:: serene b£i.:i:ev: for they 

propei'i;.' ■■■5^; 

Bru*«U. with iu r.rc'n«:c 
>.• b 1 : n; : 1 ; .«;.■« 1 esr. b ur •? eon i :i e 

r> ; rca ■.. .. ra cy and. above all. a 
nlesiiifu! .tupply of com para live- 
ly >'li*ap ioiiv-t trip. ii--:ed intercss 
mor.ev from ih* n*..>.-l?3;-i bail!;:, 
pro-, eo. an ideal trainir.^ "rain'd. 
K<" 7 . r. - •.•..<= •*. i:c—? the benk.' 

and i!i.o;ra:i«.-e com ;>ai: ier ?.c-e 

happy so le.'d u;, 1»*0 '. o; 

■h>- '.•‘:.’.S oe’elopasent cc.'t-; 

:ecurc:. by ritorLjafc and 
cuarai.ceed fcr in? UK irarciv. 
-nsr.panv ---f l e b«-«rrnr ••:•:■. I: 

■? ?.> the jtrer.fth of their os lane-? 
.-i'.<?c;s i:i iiie UK p.r.d the r “- 
nitinna! rciucuirn.c of the ioce.: 
'•peraio::; 10 take ionr-terui 
deveiocmen: rbks mat save the 
invaders tiieir edge 

The co-sc of iix-riJ imei'es; 
iii<T.ey .;i Bcignur. ha? -'ead!;.- 
rH* % :i frcir. around 7.5 *> to to- 
c.ay* le^e: of 20 . 5 "-. bur it ir 
-•t:il po'-iible to bc*iToir lor 25 
:n 30 ;-esr c at. a fixed rat« aj- 
rhnyeh demands for equity t*w- 
tichwitir.r. a-rtd t^riodic mie-r o! 
rat-?r, are r.ow beinp encctatseroi. 


.MWthftr alternative available 
finance •.inknorn in the vJK is 
the system of anphyteoke leas- 
ing-. or "htre purchase." under 
which the borrower hai? the op- 
tion of acquiring iho prCipertr 
01 er varying semis of years rc 
various rales wincl: are m- 

ce\eu. 

A number of the UK institu- 
tion/ have pure ha^ed inve>imenis 
n. Belgium on she traditional 
Engl^-h bas. < 3 — language being an 
attractive non -obstacle. There 

is a -rowing number of Euro- 
pean nisticutious. especially 
2>uch and. German. That are 
prepared to purchase crested in- 
-f/Lmenc/ not only in their 
i.ative paatiL-er. bm also in the 
other EEC conn tries. A* there 
European institutions becom<> ac- 
i-n^iomeci to purchasing property 
:nve«TTnentj! it may welt be that 
•hey aili t-reaie their owr. forms 
of sopi.isciee tion to rival those 
of the British. 

The equity markets 111 Europe 
are coruidersblr smaller than. In 
the United Kingdom and. once 
the Eiiropean in.'titution.s become 
accurtomed to property iniest- 
:nenr?. and their benefits, then 
in due course we may see them 
rivaling the English — perhaps 
eien in the l?K. 

Holland, where again the 
:a::yuage barrier fades, also 
boast? proper ty-on*n ted banks. 
iiL'crutions and e;en pension 
luno. A certain amount of jus- 
ti liable xenophobia has not 
prevented considerable and con- 
tinuing properly investment, as 
by British Lands recent 
major purcha;-e of investment 
properties. apparenrly 100 ?o 
financed long tern;. 

France offers dUlerenc prob- 
Jcnu-. ■sitii banks inclined very 
much toward short and medium 
term lending- and developing er, 
principals, while the insurance 
companies are only gradually 
changing theii- restrictive attitude 
toward property investment. Tlie 
Sank of France is as. sensitive 
to the economic dangers of large 
inflows of capital as it is to 
large foreign borrowings ou the 
home market and its regulations 
and requirements con alter from 
month to month. Ct cremH y no 


internal borrowing is permitted 
ho foreign investors. It is still 
possible to borrow French francs 
on the International market for 

.-hort periods of time but in- 
terest rates are prohibitive at 

around 19 ‘v. 

Developers, flushed with suc- 
cess in these first ports of call, 
were again forced by competi- 
tion into hitherto less attractive 
fields. Germany, with banks 

virtually controlling the real es- 
uue market and. investment yields 
<ac 4-5 *?■ • ever closer to the 
UK’s market, has been investigat- 
ed. While many deals have been 
looked at and talked about, 
relatively few have been acquir- 
ed by English dev elopers. 

There is a strong local market 
which iu many instances is more 
than capable of outbidding the 
foreigners. Currently there is 
a limited amount of commercial 
bank mortgage money lor terms 
of up to 2r> years fully amortiz- 
ing wich interest rate reviews 
every 5 years, giving an initial 
rate of around 11.25 "r. The cost 
of this money is now relatively 
clo.-e to that of Eurom&rks. 

The entry of Denmark into 
the EEC has prompted the rac- 
ing of restrictions regarding for- 
eign Investment there and a num- 
ber of developers hare acquired 
schemes in Copenhagen. There 
is no established institutional 
market and the general ap- 
proach to property investment is 
relatively unsophisticated. Mort- 
gage monies are available from 
local banks at a cost of around 
11 r "'. There is ample supplv 
of local short-term finance and 
the foreign banks, especially 
those from North America, have 
ample funds for short-term 
finance for established developers. 

Outside the EEC. Spain, for 
example, represents enormous 
funding difficulties. The brave 
few already involved reckon that 
the growth prospect? from the 
low base made Spain an at- 
tractive if prickly rree to climb. 

Apart from local money in 
Spain there is. of course, the 
choice of Eurocurrency, con- 
vertible Txwtas and an ever 
growing list of wvr financial 
cocktails. The major problem Is 


the exchange risk and the cur- 
rency forecasting ability of the 
borrowers banker becomes 
paramount.- Even with the vast 
Arab : surplus being recirculat- 
ed. the pressure on the Euro- 
markets from capit&l-huQgry 
countries and corporations is 
likely to be intense over the com- 
ing years and the criteria bv 
which British companies 'es- 
pecially property ones 1 are judged 
overseas, likewise more severe. 

In Spain there Is always a con- 
tinuing problem of the foreign 
investor or developer being un- 
able to remit profits or surplus 
cash flows, Tli ere are certainly 
ways whereby the ingenious can 
overcome these problems, but it 
is a further risk which, must not 
be ignored. 

Italy, surprisingly, has an es- 
tablished institutional market, 
with local insurance companies 
bidding keenly Tor completed of- 
fice developments in and around 
Milan at rates comparable to 
those in the UK. Few foreign 
developers have undertaken com- 
mercial projects in Italy prin- 
cipally because of the complica- 
tions and the ' political and 
economic uncertainties. As com- 
petition become.? more fierce in 
the other European countries it . 
must remain likely that very few 
will be tempted Into this mar- 
ket. 

Spain and France have per- 
haps the greatest problems from 
a long term funding point of 
view with a scarcity of long terra 
mortgages and purchasers for 
completed developments. ' It is 
fairly safe to say the indigenous 
banks, insurance companies and 
pension funds will become alive 
to the attractions of long term 
property Investment over the next 
decade but until then the 
developers are left with the need 
to re-finance at short term in- 
tervals. • 

The impact of the UK institu- 
tions throughout Europe has so 
far been limited by the relatively 
minimal amounts of premium 
income generated locally and the 
*•£1 million per project per annum" 
limit on exports of capital from 
the UK. A fresh condition in- 


troduced in the British r* 
on March WSh appears s.22 ^ 1 
it obligatory that all j L t^ e 
for overseas investment inTT 01 * 
raised overseas, with a ^ b - 
acrcxss-iiic-board cost, of tyi"®" 
ing tending to plac? a] i j 

vesrors m an unacceptable L"' 

financing situation. Indeed A’’ 
panies such as Commercial Un^' 

Norwich Union anc BQmir t"* 
have already shown a p'*i? r Z!" 
for development a* opn«M . 
investment situations. * 

The much heralded ' 

*una property unit crust ^.7 
sion has turned into somethin’ 
of a dump squib, though except, J 
IMJI.Y it would seem, from ^ 

Life whose purchase of the’ Tr ,' 

Madon for £7.5 million arwJi 
considerable Belgian ire yU 
percentage fliat most fnnd^ h*'! , 
felt able to allocate for gL ^ 
pean investment effectrrlv L f 
qualifies them from anythin® &r, \V 
secondary office and industnv 
investments. \ 

The problem is the ov^r [rf 5 
hardening of Investment tL; ' V 
With prime rates for office \V 
dropping to 6-7 r- i n Brua* L 
and Paris. In the current \ p 
market there are excellent !n! \V. 

vestments now available at cor,. ■ • ‘ 

paratively similar rates, "t-yfy 

uncertainties of Contincmai in. §P ~ 
vestment, notably the tenant, f 
onented * occupational lea*; I 
must be weighed against a» I 
cloudy political climale in tj 2 i 
United Kingdom. 

Of one thing 1 am convince ■ 

The UK property industry, & e 
order to expand and dirsrWi 
will strive to continue its hlgi£ 
iy professional and eicp?^ 
penetration into Europe. 

However, because of the eoT-? 1 
lapse of the property market fcj' s f* 
tlie UK, European bankers art’ | |J,* 

becoming increasingly wary ^ y, . i i, 

the. strength of security irhicl; W : * 

British property companj- fry- S 
rowers are offering. This, together s a 
with the virtual withdrawal of § 

British institutions as a result f 1 • : 

ol the Wilson Government t anti- p ^ 1 

property measures or fears there- f 
of, will make the financing of i 
this penetration increasingly dif- g 
flenlt. .. £ 








Spring is in tlie air ■ 


IT-. 

t v -. 






Av^-i i 

W- • 9 A-. 

'^/v: 


And in our Paris office in the Rue Pierre Charron tilings axe blooming. 

. i'> - . F or one thing we’ve just completed what we think have been two of the most 

important single lettings in Europe - one of them well over 20,000 square metres in Paris. 

| f . S ’■•' ■ \ N ‘ -i ^ addition we have one of the largest prestige properties near the new C.hxrlps 

y$:i ; ■ . de Gaulle airport for renting. 

^ . ^e’reheenin^ Paris for a number of years now and have amassed a great deal of local 

■ knowledge and have around us a strong bi-national team.. 

_ . So you can be sure we know the French property market 

'We ^specialise in the seeking out ana purchase of commercial and industrial property investments 

and can advise on all aspects of selling, letting and management 

4 "We can look after the financing side as well. 

A "^d not i ust “ paris - cover the rest of Europe too, with developments inBelgium, Holland, 

Spain and Denmark. 

7 y : So no wonder with Spring in the air weVe a spring in our step. 
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Telephone Gl-734 £155 
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THE ROLE OF THE AGENT 

- ■ . By Croft , B. Sc^ FJtJiCS* fntnw — Riehard Ellb, 


one factor more than anything 
pise probably explains the remark- 
^j e penetration of European 
^operty markets by the British 
^perty industry In general and 
estate agents in particular. 

Although it ^ common in. Brit- 
an for estate agents to act as 
broggr between the parties to a 
iLnffty transaction, more nor- 
their role is that of an 
zzptA. This, means being the 
rtjtesentaUve or only one of the 
j^rties to a transaction. As SQch, 
n large segment of their business 
g aanr lses advising clients who, in 
mm. rely upon them fair appraisal 
fi ad "consultancy work in addition 
to the normal commercial activity 
or putting a deal, together. 

With the large captive clientele 
presented by the expanding prop- 


erty business in . Britain In the 
early 1360 b, the larger London es- 
tate agencies, who were by then 
very development orientated, 
could look with ryvnfi^o nrT , f 0 r 
development opportunities almost 
anywhere . knowing that if a 
project was good they had a rffpnt-. 
prepared to retain them. 

Un l i ke their American counter- 
parts, most British agents, wheth- 
er in the housing field or the more 
lim ited number that dealt with 
the business and commercial 
property market, have traditional- 
ly provided a full range of serv- 
ices on all matters concerned 
with real property. These Include 
pri n cipally valuation (or ap- 
praisal), leasing, management, 
development and investment con- 
sultancy as well as technical 
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building maintenance fl»«l archi- 
tectural services. Far from 
separating the distinctive roles of 
broker and valuer, the view has 
been that it is essential to he 
actively involved in the market 
place to be able to Interpret and 
advise on values. 

A large number of British es- 
tate agents, although by no 
means all, are qualified as 'mem- 
bers of the Royal Institution of 
Chartered Surveyors, a profes- 
sional body of similar standing 
to the Accountancy Institutions, 
that issues its own diplomas only 
after a fairly rigorous three-year 
educational course followed by a 
minimum period of practical ex- 
perience in an approved office. 

With the background of this 
professional training ftnrf the 
range of services provided, parti- 
cularly by the larger firms of es- 
tate agents (who counted among 
their full time retaining clients, 
the major banks and financial 
institutions who looked to them 
for professional valuation advice), 
many felt capable of extending 
their services almost anywhere. 
Europe, being close, and forming 
an expanding Economic Commu- 
nity was an obvious field. 

European property markets 
were traditionally orientated to- 
wards owner-occupation. Most busi- 
nesses owned rather than leased 
their premises and this situation 
reflected continental capital mar- 
kets where long-term money of 
any sort was just not available for 
lending on or investing in real 
property. 

The proposed British member- 
ship of the Community in the 
early 1960s spurred on a few of 
the larger firms of London agents 
to Investigate the opportunities 
primarily available in the Com- 
munity and primarily those offer- 
ed by development possibilities. 

Initially three or four of the 
larger estate agencies opened up 
offices in Brussels, but with nego- 
tiations of British entry Into the 
E.E.C. falling and the foreign in- 
vestment curb imposed by Brit- 
ain as a result of her economic 
difficulties, relatively little ac- 
tivity took place. The firms that 
had established themselves set 
about consolidating their position 
in local markets and with some 
degree of success. Given that most 
commercial accommodation was 
normally sold, there was no real 
competition from local agents in 
the leasing market. Tills market 
was rapidly developing in Brus- 
sels following the growth of the 
Common Market and the influx 
of foreign firms into the city. 
These original pioneers were well 
placed to take advantage of the 
opportunities arising again once 
British membership of the EE.C. 
looked like becoming a reality in 
1969/70. 

Given their range erf activities 
it is easy to see why Europe was 
so attractive to British estate 
agents." Commission and fee scales 
throughout Europe were, and are 
still, generally higher than those 
applicable in the United King- 
dom. To all intents and purposes 
there was no competition from 
local estate agents and the differ- 
ent method of working meant 
that local agents who introduced 
properties lor sale were easily 
catered for and generally dropped 
out of the picture after acquisi- 
tion. Most European economies 
were expanding rather faster than 


Britain's, giving greater potential 
demand far office space to let. a 
trend given added impetus by the 
increasing awareness of European 
firms of the advantages ol rent- 
ing. There was thus every Incen- 
tive for British agents to perform 
the traditional brokerage role of 
producing sites suitable for 
development knowing that the 
range of services they provided 
would be called upon at all stages 
of the project through to the leas- 
ing and management. 

Successful operations along 
these lines have taken the larger 
agency firms a long way into Eu- 
rope. a lew of them having five 
or six branches across the con- 
tinent. The greater proportion of 
property acquisitions made by 
British companies both for devel- 
opment and investment, and es- 
timated at some £1900 million was 
initiated and is being carried 
through by a few London based 
firms. 

Feasibility studies prepared by 
them aided where they did not 
actively procure the necessary 
finance, usually by way of me- 
dium-term borrowings through 
the Euro-dollar market. These 
activities have now taken the 
larger firms fully into local mar- 
kets and they can now count 
among their clients, who are 
using more £Dd more of their ad- 
visory services, some of the larger 
European companies. 

How then may the role of the 
estate agent be summarised? 
Basically, the original agents es- 
tablished in Europe acted as a 
catalyst in opening up 3 property 
market of a type that did not 
exist before. 

This involved creating a wholly 
new investment market which 
provided both a media for Invest- 
ment funds and incidentally pro- 
vided space to rent for firms not 
wishing to buy— a facility not 
generally available beforehand. 
These activities coincided with in- 
creasing inflation rates and the 
rush to invest In property as a 
hedge against this situation en- 
abled them to use their skills in 
new markets where little or no 
expertise existed. 

For the future, however, their 
very success poses problems. The 
rapid growth of British invest- 
ment has been followed by Im- 
pending accommodation surpluses, 
governmental controls and credit 
squeezes. Many UK. developers 
are rumoured to be in trouble, 
caught between extremely high 
interest rates on the one hand and 
unfinished and therefore unsale- 
able schemes on the other. For- 
eign exchange control measures 
just announced by the Chancellor 
of the Exchequer cannot help the 
newly emerged investment market 
and the outlook at best is un- 
clear. 

As far as the agents themselves 
are concerned, it is probably fair 
to say that there is a sharp dis- 
tinction between those long es- 
tablished firms who have built up 
local business connections, and 
have a secure business base, and 
the other, newer, llrms who have 
not had time to do so. The out- 
look for this latter group most 
he doubtful but insofar as the 
former are concerned, in most 
cases due to the relative unique- 
ness of their services and the roles 
they fulfil, their future would 
seem now to be reasonably as- 
sured. 


CONSOLIDATION FOLLOWED 
BY SELECTIVE 
INVESTMENT EXPANSION 


By Julian E. Markham, FJi.V^. 
Chairman-Ream hum Properties Limited. 


The last few years have seen 
tremendous expansion of invest- 
ment, development and pure spec- 
ulation in the European real 
estate market. Companies and 
individuals who saw the achieve- 
ments of the pioneering British 
property companies jumped on 
the bandwagon. This heighten- 
ed competition and increased ex- 
pertise. In those heady days of 
bull markets not everyone realis- 
ed that unless basic investing 
principles were observed, great 
problems would arise when tee 
market took its unavoidable cy- 
clical curve downward in the 
future. In the present atmo- 
sphere of unprecedented infla- 
tion. downward movements of the 
graph cause greater pressures 
than ever before. 

The continuing uncertainty 
during the last few months has 
aggravated an already difficult 
situation. Under the last British 
Government, details were being 
awaited of new development 
gams tax proposals, the intention 
to disallow finance charges on 
developments against other prop- 
erty income and proposed legis- 
lation giving power to the Min- 
istry to take over management 
of buildings which had been com- 
pleted and not substantially let 
within two years. The general 
election introduced a Socialist 
Government with the already an- 
nounced intention to nationalise 
land and freeze residential rents. 

It has been a period of general 
elections in Belgium, govern- 
mental reorganization in Italy, 
FYance and Denmark aud some 
local elections in Germany, where 
a reversal of the usual pro- 
socialist government vote has 
been seen in the Hamburg area. 
The Netherlands have now form- 
ed a coalition government after 
tr.ontli5 of being unable to do so. 
During the period Holland has 
introduced a development levy to 
become operative at the end of 
the year. They have also intro- 
duced a restriction on the 
amount of indexation which can 
be applied to rents after January 
1974. The Belgian Parliament is 
discussing proposals to tax new 
office buildings in the Brussels 
conglomeration. 

It seems surprising therefore 
that criticism is raised against 
words of caution regarding over- 
seas investment. The criteria ere 
quite clear— invest based on 
sound principles and a thorough 
knowledge. 

The need to properly invest in 
an area should be apparent. No 
professional in the United King- 
dom would consider investment 
of huge sums of money without 
proper consideration. This is 
even considered necessary despite 
the long knowledge and ex- 
pertise in the home market. 

It is therefore necessary to 
have professional advice and. al- 
though there are many excellent 
local agents, there are also many 
who era unknowledgeable and 
merely ambitious business men 
seeing opportunities of projects 
for expansion - minded British 
companies, The strain on man- 
agement is therefor" intense be- 


cause British property men feel 
local advice must be checked at 
every stage, especially due to 
short, experience of letting ryace 
as opposed to selli n g: 

IL should have been obvious 
that no country would forever 
accept the purchase of its most 
important land areas without its 
populace being made aware either 
directly or by political references 
for vote-catching purposes. Thus 
chauvinism or nationalism is 
raised on bases which accord now- 
adays with the trend against so- 
called property speculation. The 
majority of the largest profit 
takers were locals rather than 
the British developers. It re- 
mains a basic fact that the larg- 
est amount of profit is usually 
attached to the bare land with 
permission for building and 
most developers work on a nar- 
row margin and extremely high 
risk, having already paid the 
extra development value to the 
land seller. 

One must remain absolutely in 
favour of British investment 
overseas. It is obvious that s_=h 
a vast market should be properly 
developed and UK expertise can 
be harnessed for the good of the 
country concerned, which ob- 
viously wishes to see properties 
developed to maximum efficiency. 
This also improves activity in the 
market and the general sophis- 
tication. 

This is now a period not only 
of consolidation but of convinc- 
ing most Bankers to take a view 
of long term property investment 
rather than short term banking. 
It is a time when it is necessary 
to openly discuss with the finan- 
cial institutions the paradox of 
accepting that the best hedge 
against inflation is property 
whilst they at the same time 
question committing finance to 
real estate. Financiers must look 
at values over the normal time- 
span of property investment and 
not at the shorter timespan of 
this moment. 

Since many investors hare been 
seeking capital appreciation the 
amount of cash flow deficit is 
therefore a question of degree. 
However, due to finance rates 
and anti-inflation programmes, 
further pressures have been plac- 
ed on the Banks who. in some 
cases, have withdrawn finance or 
refused to extend credit lines, 
thus forcing investors either to 
sell or refinance. This has also 
led developer investors to fear 
the financial market to which 
they have become vulnerable. 

The greatest opportunities exist 
when the market is at low ebb 
and the axiom 'buy at the bot- 
tom. sell at the top’ remains as 
true as ever: in the case of real 
estate, with today’s inflation It is 
difficult to accept that property 
values are ever at the top since 
the average median will conti- 
nue to rise over the long term 
period. 

The future Li bright for the 
experts who should consolidate 
t heir entrenched position by 
further selective investment in a 
vast market. 
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THIS SPECLAL FEATURE IS THE FIRST 
OF A SERIES OF SPECHL REPOSTS ON THE 
COM ME ROLL PROPERTY .MARKET 

OCR NEXT SPECIAL FEATURE, 






WILL APPEAR ON MONDAY, 
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Hidden aJcnsone of the most beautiful 
slrciche-: ofcoa'-iiine in ihc >lcditcri'aiicaii 
I'Ce the emerald coa?i ot Sarcimij. The 
CostaS me Hilda. 

Calm bluc-grecn.’i:a ; "ariiiquicidjj e. 
b p caihia kine see non anJla-.iIuic^ life ■< 
champioDL'lup?oU'cour>c and one •■>1 the 
be st-equipped. marina;’ iniiic-'orld mak 
it the perfect paradise. 

Yi hen you purchase on the Co.-u 
Smeralda. \ our investment i> protected 
by a strict po licy o tcontro L cn su ri ng t ha t 
the unique Sardinian character of the 
Costa Snicralda remain* unspoiled. 

A Iiomc next to die most 
beautiful golf course in the world 

CosiaSmeraJda offers a number of 
superb lots adjoining the landscape - 
designed Pc\cru Golf Course. These are 
ideal locations pro' iding a choice of \ ic" * 
of the Course. orolThe bay* and island* 
set in the emerald sea beyond. 

A 2400 square metre lot. perfect for a 
familyviIia.cosUiona',eraee25MilJionlii , t. 


hncstln a view 
that will never be spoiled 

from the : Horclinc rises a rocky, secluded 
hillside: calm and quiet— La Pamoggia. 

H ere. f j i gei’ lot.- «:■! a bo u 1 5300 squa i e 
metre •• arc for sale at an average price of 
50 Million lire. 

Apartments and villas arc also 
available. The unusually beautiful 
apartments ol'Aequaniarinaare right on 
tltc beav hi long-term mortgages av ailable.l. 

Apartments are available in other 
a icas : including Porto Cerv o— the social 
and yachting centre of the C'osta Emerald a. 

How to find your haven 
The Agcncia lmuiobiliare della Costa 
S me raid a . the e.xclu *..i\ c agents, v. i 1 1 
a i range a r, i n>pcetioii v isit lory oil w hen 
y ou purelusc land. They can also arrange 
andsuperv ise eonstrucuon of any 
buildings to approved design. Later, 
should j ou wish to Jet your property, the 
Agenda can help Jind tenants and look 
alter all sen ices.ifj ou are interested in 


Costa Smeralda, simply fili in the 

coupon. 

How to jet dicrc byAlismida 

Costa Siiieroida .«• well jer-edwitha 
variciyofair and boat :er\iee3. And 
gelling thei e i> now evenfa.-ter and more 
comfortable, w it h Alisarda’s new DC-9 
I service bringing Oibia A i rpo rt 
1 20 minute* aw ay by road i into quick, 
direct contact with thi. mainland. 

1 nvest in beauty' 

ou the Costa Smcndda 
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IS TOURISM: World's fastest growing industry. 

IN PORTUGAL: Europe's most beautihil unspoiled beaches. 
AT TORRALTA: Where to havg a dream vacation. 


INVEST IN APARTMENTS 

FOR INCOME OR TEMPORARY OCCUPATION 


For information write. TOPRALTA - LISBON - PORTUGAL 




POSITANO 


BEKALMADEKA-CCSTA (TORRES CLINGS) 

LUXURIOUS CHALET FOR SALE 

buua-.cj m uw !.'*;• • i? ;lc nou.iris is-.i .lupinun: <?r ■Vc.i-m »r. 

: -jri 4 . Irotn .n; I.-utrnxucnj; .\irpori o! MjIjtu. ii’ii meters .-f.'in 
w*m. :..c n;i.iu.w.. •*.:»• irom J 4 -iir. -lii^-pin; ci:u.-i; Sp'xn-lid ■;*•* and 
mour.tiiD >-iciis Out- ca.icui; mode ri-'rd^ia.i.,* .11 ciiitvciurc 1*7 sc m 
i-oaslrucuon. Tn- ihalcl r-.irjr.t,-c. 1 hr..-i nudrocir^ *i.h hjliMn 

'»..rdrco<? i . Ia-;r !: i.ircmirr; rroni « . 1.1 l.rnfi-.j,.* i. ,id n; c.t :■> vO'crrd 
11 :. race 430 i penMa Fiimi-.bca cni-ln l.ndic:: ■ *•> >i^‘.nroor»s Lar;-- 
1 CiA-|%-|i Si’ll.. .ilJLlcrj n‘. i-;r.uiiie -.i 1 - ^ il..nr< ;;li: ; -4»*»u r .3 

mu iijsicurcd ’.il<'- 111 o^i.'i.'ooa.; i:i ichc ■ L'-.-co:aiion nih •■.p-.-'j 

*l.l*4lie * 1 IIP..PC-. .n .-<•!. rj. O .<•(, iU u • ;i.i -liOi'ic.'l ...id 

fera-'c- :o i’<. eaia Tdrpl.onu. 

U'rcctt t rram owner .*:eni 

Wril»: Vp.ri.Mla 10. Benalmadena-CoMa Trlcplicoe: k01«|. 


Belgian Coast - Sea-front MIDDELKERKE 
Building site for HOTEL or APPARTMENTS 

ilerg Ihc see. -*5 Surface 2.016 m.n PPlCE. B.Fr. 20.000.000. 


5.D.U. DANIEL DE DUVE 

> 7a, Avenue 4e i» Icnqn d Or. T 

1060- Brunei J, Belgium. 


AMALFI COAST 
FOR SALE 

PANORAMIC, OS LUXS VILLA 

Splendid loCGhicn - I wo store’-* v*ith multisalons - Multi- 
rooms - Terraces and services - Surrounded by a large 
garden with self sufficient reservoir. 

WT 1 E9HSKCWL S.p.A. 
g-LJ lNTERHATIOiWl BEAL ESTAIE 
S j ^lqp l 28 Via Col di Lana. 

00l®5 Rome. Ilaly. 


SMS;®; ® 

.CcuiKgh'ojte^BeTta.^escaia (Grosseto - T uscany) 'y . . 

PIME-F0BEST 

j - . [ ^rfOR^ALE ■ '' 

it* - 




VILLA 

:/•'£ ^LiyiNG:-RdOM^^iF i Lb . GARDEN 3,500 SQ.M... 

y > ; # «i«: aWTTI . 

- r ^«ifely^HTEgKAflDHAL-REAL ESTATE •' : -.V; 


i';- '58 .yia'-Xiil di Lana^ 
Rome, Ita If. ' 


02/138450 


•*%i 

PROMOTERS? INVESTORS? | 

SPECULATORS? « 

s 

Fpr j.a}e in TQF.REMOLINGS urbanised BUILDING X 
L* f iD authorised lor feur-sterv building with ^ 
project tor 100 apartments. 30 nits, fre-m BBST 
BEACH c f the Costa del Scl. Tv. n minutes «,oll ing X 
•distance from BEST HOTELS end finest F.ESTAU- 35 
PLANTS. Dirc:tlv from owner. v- 


r.^niln’rlrnt 


1 ~l r pt riPf : \j -xl 


I f ; ■ YOUR PARTNER FOR , 


INTERNATIONAL 
REAL ESTATE 
appears eve* 

FRIDAY 

Yr %: :c%.’UaUJis: :k:< 

»rr asar?" r-.=.rs .--r- 

r- i- : r 

c- 3 ?rr: Fi ■ l: -” 


“i- P V' m ‘ n‘ ; •■ ”n-. 

| *. '■#l» -i-?'C..-a 

j dC 4'7’c.omcr.; ip 

; / Western Ucrm.my ^pain 

■ Portugal. 

: * p D ^Drrti--c’ , ,‘: o' -r » ”• 

! : ■ *'o^fr>£r: c-^.pjr.;-, ,r. aa.'id. ■*. 

! ’• r-. im--> i'C 1 . 1 -tw ~ 

Schocrgenboch AG& Cie. «.; 

■ / Trade Pe»eioDmcni & F'crch 

"* Cc"lpary. D -U00 lk,, jn;tC : . P D£‘ ' ' 
■ v K<?> 5 361. Gcr m e*i' 

T**i_ 023! "10095.^ *' 

• > Teh' 8°: J?l m-™ H * 


tSORRENTOi 

PRIVATE 5AMMONTANQ RIVIERA 
FOR L-.-12.S - VERY PANORAMIC VILLA 

facing CAFPI 

two $T0PEt 2 llViSt-BOOf*: ■ HULTlPOOMi - iOf IQ'-!. TEBBiCE 
CiBDEfl Hi SQ.M. • VEBY LAPG: C-iPAC-c • FBEE IftMEDlATELT. 

:■’ "OT — ^ cDILSPECIAL S.p.A. 

ir:iEB!IAii 0 riAL PEAL EiritE 
Bk. '# Vie Cal d: Ufa. 

0CI55 KOrr?. I‘j|-.. 


WHAT CAN YOU DO 
WITH £425? 


r .14-. « '~iii p 7iic r - if";# ad'.'r’j,**. a i|*: ; » c*'!f r .cc. arc s 

■to b»i'»i »*•.« **.’*j r ? c*3iB-”:. r; ®-<reir.. :>-ei : o,. could purthaie 
r ! 5 H'.'t rh: o>' b-.-loing ia-.o C«'*"?5; 2cc-?e^a. Online pUn^r-g 
pctr.’UfOn m; k*ii j’srHd bu: «m «5 s:c re? ■.;? o'- a -tabic. 

Aoodravr wvai:. au-tfai' v.irror ;’rj December. :»:l 

’h; colIb be :>■.» 0 . 511 x 5 f’-tnur 5 ccccriiiity >o- u - rij ev*r hat. 

t-ji *£ ■‘-guid i?rs^ ii ;; p ci for ij;"? !?«r;. 

’A '-|*5 n- Ipioghr.rf br BrOCt;’?: 

MITCHELLS Estate Agents. 

64 High Street- . Cniwberley. Surrey. 

Tel : Comberlsy 29407 or 29359. 


want more than 
investment 
from your house 
in Portugal 


You can join the select 
group of experienced investors 
who are building homes at 
Quinta do Lago. Europe’s lowest 
density leisure-living area. 

In ihe Algarve's vibrant sun, 
your family will enjoy an 
International membership golf club 
and its 27-hoie championship course; 
a riding centre; a 200-acre inland 
lake; a theatre and restaurants - all 
set in a 2,000 acre pine forest on 
a two-mile expanse of sandy sea 
beach. A villa will be designed 
to your requirements, or you can 
own a completely furnished and 
equipped town house. 



:4. >»>* 




JA SPLENDID ANACAPRI 

FOR SALE: 

TWO STOREY VILLA 

VERY PANORAMIC (BUILT IN 1970) - 4 BED- 
ROOMS - STUDIO - LIVING-ROOM - TWO KITCH- 
ENS - TWO BATHS - HEATING - CELLAR - 2 CAR- 
GARAGE - TERRACE 1.300 SQ.M. 

Tn:;; gyf 1 ESPECIAL S.p.A. 

fe-kJ iWHNAIIONAl REAL ESTATE 

28 vu Col di Lam. 

00195 Rome, llaiy. 


- ‘ ft AS,*- : . ’o,\ A'.j* a’-.?,; PORTUGAL tCL '.'94/71 3 Tr!£X D^-ftANAl P 

- * iidisboN - r PLif j ai Oai • - * 




Hannover 

Buildings For Sale 

2 Buildings for sale, location centre of Hannover 
(capital of Lower Saxony) close to central goods 
station. 

Area building 1 approx. 9.000 sq. feet — 2 storey 
plus large basement storage, heavy duty lift, 
ramp and sealed off parking area — approx. 
3.500 sq. feet office space — balance suitable for 
storage, production cr assembly. 

Basis for negotiation is DM 710,000 — or Pounds 
Sterling 120.000. 

Building 2 — location adjacent to foregoing 
building 2 storey with large basement, ramp, 
heavy duty lift — total area 5 500 sq. feet there- 
from approx. 2 000 sq. feet office accom- 
modation. 

Basis for negotiation is DM 445.000 or Pounds 
Sterling 75.000. 

FLYGT PUMPEN GMBH 
Attention of P. Gilson 
HANS-BOCKLER-STR. 50-54 
POSTFACH 

3012 LANGENHAGEN 1 • 

WEST GERMANY. 


LUXEMBOURG-CITY 

Gntncl-Ducliy o Lu\embotirs 
FOR FALL 
BUILDING SITE 

x'.wu squaie met?;?. 

Near city and .or curt. Unique 
site. Authorisation to build has 
Wen si .mted. Suitable for 
of l ices. %loi' 35 C halls, and. or 
ii^iit indusir;-. 

Htnf wnlc l?r drl4ils In 
{> i D-I.llb H-rald- P 4 nv 


LUXUEUSE £ 

DEMEURE VILIA8E0ISE| 

5 Am centre dc Geneve ^ 

tres beou jordin clos de ^ 
murs. 10 pieces, grondes g 
receptions, tout con fort. 
dependences. % 

BAIL 3 AH S U 

Fr. 5,000. — - par mois. £ 
Tel. -12 79 34 a Geneve, ^ 
le matin, heurcs de bureau. (? 



PANAMANIAN ISLAND 

H'gh nyrri,n. i gredl b.:ecI>CE dvo-dg- 
i-ig IN' /.-iflc. A (harming hsr.ing 
-.■I Ameii 13 ' and investment 
ncenliii-,. Frame the oic'ure for this 
rt-. Mic Fa-idmapian is'anu Oniv —1 
r-.ft« from Panama Cit». 1.740 dires 
— C.l»-->Q ^Cioiniftg r Hanoi a: on .• 

5441 ccr acre. Total pnee: 51. #50.000. 
v.i'f -"m, ci- it traps: cor>sidcred. 

PAN@KAMA 

IMTECNfiTlOM^^ 'ESI ESTATE 

!io ism s:. r- . 

Aa-.V.ingian p C N004. 

Anil Th.-oirghoiit Te» *».or t#. 

•X?.i 7S3-471P T?fe\ 440037. 


SO YOU'RE GOIW TO 
BUY A CONDOMINIUM 
EVFtOREBA? 

GOOD LUCK! 


0-.- •■w's.'C-'" - -- ‘J - --7 1 Zj I 

^ '' r - ^ ^ j 

w CONDOMAT1CS ' j 

1 r- e, ^r; ! *. rid f/ ;s; ' I 


FOR SALE 

YILLARS^sur-OLLGN 

VAUD. SWITZERLAND 

Beautiful modern chalet 

with separate small dm let lor 
iriendii or family. Every com- 
rart. Road open all the year 
Double saitige »vith large 
private park ini’. Central hea't- 
inz &2 water softener. 

Land I jOO sq.m. Xlasnificenl 

dCTTS. 

S.F*. 600,000. 

Tel.: Swilici-land iUioi3.Cl.6T. 


IAUSANNE-0UCHY i 

APPARTEMENT DE LUXE 2 

230 m2 1 

Situation excepfionnetle { 

occasion unique J 

en Suisse \ 

\ 

Ecnrs saui eHjtfre 2536 L 2 
OREL*. FUSSU Publicite S.A. J 
N P-I-Air 1, 7 002 Lauunnr. » 


in pans, 

fully furnished offices 
and services 

next to die champs elysees... 


jour office: 

ia Uw heart of Paris most pwMUjVm 
center, 

luxuriously furnished offices of all «'«« 
is a high class new building. 

with full sendee : 

Telephone. Telex, underground 
multilingual secretaries, conference rooms, 
terraces, international banking services, safes ^ 
and many btuinees addresses to help your French | 
contacts. 

EVERYTHING WILL BE READY TO ANSWER 
YOUR SPECIFIC NEEDS. 


MarinlM 

a*S beelt coupon 
cr cmM 

BOCKTE 
BANC AIRE 
ET FJNANCTOt* 

CORRXU-tT SERVtOSS 

nswuuorr 
3& me Hyii wif 
MAS 75KB 
T4.m7M0 


»• tatstnLat. 

I--— 


oowonATE sa&ea 

OBwnuen- 

38. tusUBbau! 
7800B PARIS 


For fhe Person who demonds the finest, 
a privately owned 

UNUSUAL VILLA 

located in o quaint, charming village in the south 
of France, overlooking the Mediterranean, 
is available for three months or longer. 

A retreal from the tourist crouds. ;.eL 15 minutes from 
St.-Ti-opez. allowing complete tranquillity or abundant social 
activity. Frov entail-designed exterior, elegantly modem interior 
done by France's mast distinguished designer. All arex 
exquisitely furnished. Main house has breath-taking view of 
the Mediterranean sea ana coastline. It contains duplex living- 
room with wood -burning fireplace, two master bedrooms, cacti 


with a large private bathroom, guest powder room, modem fulfr 
equipped kitchen and dining area. Large terraces with access 
from master bedrooms and living-room— suitable for outdoor 
living and dining. In addition, there is an attached pool house 
containing bar.’ large bedroom and sauna with additional full 
bath, facing a 20* x 40' swimming pooL 

There is a detached house for servants' quarters containing 
living-room, bedroom, kitchen and bath; 

Beautifully landscaped large grounds. 'V it Inn 5 minutes 
walk to private tennis courts and fine sanded beach and. approx- 
imately 30 minutes from a national airport and 1 hour from 
the international airport In Nice. 

Coolact Mr. or Mrs. Leeb. at (Area Code 94i 73 63 61, La Vir, 
France, or write: Box D 4,463, Herald Tribune, Paris. 


LUXEMBURG CRY AT PRIME-COST 

First-class equipped luxury real property apartment 
(condominium), with panorama view to be sold pri- 
vately. Discount of constructor. 

Box D *146 4. Herald Tribune. Fans. 


AGAINST INFLATION 

INVEST IN BUILT-UP 
PROPERTY 

APARTMENTS - STUDIOS - BUSINESS AND COMMERCIAL 
PREMISES 




THE H 





• individual property afipt^ljcaJacf • t 

• No charge for adminKWeftc^ind 
O .Guaranteed va’ue grp#i&!?*ftfexed 

• Resale warranted. 

• Free re-assignment. 


iter by noiary deed. 
i«And upkeep. 


INCOME 


10 ^ 


0 INDEXED 


IN SWISS FRANCS 

FOR 10 YEARS 


COMPLETED PROJECTS: 

Femey-VTIte park Residence. Buildings A and B» 
Las Feux Fo)>et&. 

Le Clos du Roy. 

“Geneva" Residence. 

“La Charoumere" Residence. Eulldlnga A. B and A 
“Samt-Georgea" Residence. Builflinae A and B. 
"Hcivetia-Park". Bui'dlngs A, B. G, D. 

"Le Pre Fleun". Building? A, B. C, D.' 

Be'legarde -Industrie, industrial aetale to let 


CREDIMO 

'f FLORISSANT 
1205 



£»tj!s receipt or th-3 coupo<t- ae e.bc U usiaer voter, tutcrnzaiion rtipzet 
NAME: TeL-; 


T" 4. 4. J *' # 
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Stange .20 

lo 

3 

l*ta 

16V 

16' a— V. 

Staniv Avis 

Al 

9 

5V 

5V 

5' a 


II 
E=> 
IP « 


11 

BV 

14-ft 


15V+ V 



3V Steiner ind 

7 

1 

3-'* 

av 

3V 



15V Stepn Ch JA 

9 

2 

17 V 

17V 

17'.,+ 

Ti 


’t S'erl Electr 

5 

2 7 

IV 

IV 

1V + 

ta 

3'a 

2ta SterlPre .151 

5 

7 

3 

ftV 

3 


12V 

71; Sterndenl 

7 

30 

AV 

9>» 

9-,— 

ta 


2’» Stevcoknit 

3 

A 

3V 


av- 

■j 

IB*. 

1ft" a Slrm Drt .32 


12 

16 V 

lA « 

1AV+ 

ta 


6 

BV 


4V STPCo JOe 
S': Strulh Wells 


75 

96 


4V 

6V 


I'. 


Sum mil Dro 

8 

ft 

'n 

T * 

'<■+ 

7’a 

£ 

SunCiiyl _35 

s 

16 

StaMta ’ata 

S — 

SV 

4‘i 

Sunair .13c 

3 

1 

S 

t 

£ 

B 

* : i 

SuoFoSv .!ft 

A 

8 

Ata 

*ta 

A^ii 

11 

r* 

Suo Swro Mt 

t 

1 

7ta 

T-t 

7ta-r- Hi 

Hi 

JV 

SuMuhar.e 

31 

18 

2!. 

2’n 

2*, 

ift't* 

nv 

SW Iwti *0 

5 

3 

1ft 

13V 

14 — M 

ft 

3V 

Evnal.'oy 

5 

IS 

3'e 

3V 

3ta 


-197ft- S10CKA and 
High. Low. D'v In S 


P/E 


Si*. Net 

■90s. High low Las*. Ch'ga 


63 42V Syntax .40 

r. Hi SyPem Eng 


IV V Teeh Svn 
' • ti i-'.6 Tecnc tap® 


Ti 

24', 

5»r 

14V 

2 V 

4'# 

22V 

15 

12’. 

4 

14 

3 V 

ft'« 

av 

TV 

5V 

2 Ta 

BV 

4V 

8>. 


21V 

3’a 

i 

ft" I 

a 

A' a 
16=, 
*V 


14 

» 


TechOitrOI 
20 Teion R JOa 
V e TelCom JC* 
i; ; * T»'«ie> .o8t 
IV Teta. Co wt 
15* Tynna Corp 
1=. Tennaco 
lo'- : Teradyn Ire 


304 r f? a 50V- 
9 2., 2 2 t 


i: a 
■(*« 


12 

Tetoro 0 : «-t 


’01 

w 

14 * 



7~a 

av 

Tetailnt Co 

2t 

1114 

9' a 


9 B - 


Pa 

2‘, 

Texsiar 

3 

3 

T-a 

3‘ 1 

^3- 

1 • 

It -a 

II'. 

Tex iron wr 


3 

12V 

12V 

12*— 

V- 

9 

2V 

TFlCo Inc 

7 

3 

3 

j 

z 


? * 

ft 

Tho-of Mkr 


10 

ft'* 

ft'a 

4"i 


llta 

IV 

Tldvce.l Ird 


* 

2’a 

1-1 



Ita 

ft- 7 

Tiffany .20 

5 

ft 

c 

4 

3 T 

Vo 

3'. 

ai* 

Titroui Opt 

id 

ft 

3'. 

3 . 

2*4 


1 ; 


TM-IM 3.t>8e 

s 

21 

20'- . 


20-4- 

Ai 

3'. 

ffa 

Tokneim TO 


3 

"7V 

7 a 



7 a 

3'* 

Taicr.in in«i 

i 

7 

3'i 

3ta 

3 T 



5 V 

TappsGu .20 

6 

1 

o’l 

6'* 

ti'u 


AV 

10V 

Torm Cd .50 

5 

1 

'■O’* 

10V 

10-TO 


4 

A*- 1 6 ToialPet N * 

10 


* 7-1 

9 

« s-*,6- 

-Id 

5~a 

1* 

Total pi. 70 


It 

-,o 

10 . 

19 T 

' a 

5 

Ita 

TwnCn: .05^ 

’6 

20 

2 : 

I r 

2 


ft'a 

ft 

Tracor InC 

4 

11 

ft' a 

4 * 

4 ? 




2 Trans Lu* 

3 « Tread* ja; 
5 TriSiMf 24 
!’■ Tu.'ico Corp 
6V Turbodyne 
4V Tw'mFair tn 


21 S.s 


2-'. 
3 V 


6 ft 

5 


—’974— stock* end 
High. Low. Div If S 


P/E 


5M. Net - 

105c. High Low Lasi. Ch’ge 


— 197ft — Stocks and Sts. . 

High. Low. Dr, If. S P.’S IoOj. High Low Urt. Ch go 


'< 

lev 

3 


6"» 
"6 
3* 
13 ft 


2*a LSNal Rsrc 
3'.a US Rad/um 
"’* US Reducm 
13V Unltek Corp 
ir- 5 * Unity Buy S 
2 Unix O 05b 
1 un*v Coninr 
4 - Unix ReSrCS 
4", u-liv S-9-- 3l 
14 V Un*31de x.I 
IV up: Corp 
5V UVtnd wt 


P-, VAit«St -Tit 
ft=, Valte-y Mini 
13V Valm&c aA 
5i ranDcrn JS9 
2V V«ro !nc 
7-» Veecoins .16 
verit tndust 
2 a vernitron 
J . Vertipil Irvc 
l-v vesei,- Co 

U< Via lech In-: 

1 Ciewiei 

4 V Viking Gen I 

2 Vikoa Inc 

I'Ve Vintage =nt 
ft VLN Core 

”s vuic Inc JO 




J. 1**U1PCP 08a 5 
9*i &v Un Fmi JO: 3 

1F» B UnoTr 2J2e 4 

3' a 2V Un Aso Inc 7 

1'* i Un Brand *: 

'rfi IS'. UnCosF .41 7 

4 l’i UDMIrS OSe 4 

2'n 1>« Unit Footds t> 

fa 2-’ e UttJJa: Cw? 

7-16 • UnMStCp wt 

12 a». Un Mai pf 70 

7V SV UnP Dye JO 

25 . 20 US Ban I 45 b 10 
10V 7=, US Fill ,10a i 

17V 12V USLsR 1 J2e 11 


4V 6V 
»• 9 • 

IV IV 


r , 


2 

6V— 


3 *i 

2=i 


: i . 9 - 

1 5V SV 
Ift 2T. 20 ; 20 
3 8 BV 3 

24 "iFi IS 


5V+ 


ISVt V 


S'* 

i: 

o 11-16 

e’» 

34V 

16 

5 

3>« 

4 . 
4", 

12 , 

1 i 

BV i 

15- 16 
»•« 
13-1 

D“- 

r-a 

15-16 


5»i Y/abW.ag '0 
(A, ?:ackni 2Sb 
Ta wasnrEI *8 
3*a Walnoco Oil 
11-16 WardFds wt 
*' .- WarC ptC.OJ 
UV WasPsrB J3 
IS’s A'a&hRi 1.20 
fa watsca Inc 
2", Wei man Co 


3 « 

A'eld Tlr 

Am 

A 

4 

3 V 

Welted .Ids 

4 

2 

9 V 

'.VeszChP 

Ta 

U 

1 

I’t 

.Vestal* 

Pr\ 

137 

21 

'.3-V 

i V.’«in Decal 

' E 


9 

V.'Stn Fin 

.10 

3 

10 

S i 

V.ilrn O: 

bis 


7 

IV 

wst»ac I 

•At 


?r 

8 , 

A'estran 

Ind 

27 

11 

5Va 

Aititaker 

Jft 

4 

1 

; 

Whi renal 

Co 

£ 

ft 

L- 

Whirtakr 

WI 


7 


2'a 

ita 

;v— 

'n 

3'a 

3ta 

3>a 


13 -a 

13 . 

13-1— 

■ ] 

15 

Uta 

15 + 


15 

15 

15 


7 a 

7 a 
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1 a 

1 , 

1 a 


SV 
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ftV — 

H. 

SV 

Pa 
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\m 

'TV 

IT i 
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3ta 

3ta 

3ta 


Mi t 

lita 

17V+ 

K 

Ata 

6V 
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■ii 

ft’r 
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4- 1— 
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20 »+ 


* . 

« 
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n 
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2'a 
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■m 
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lta 


3 

2V 
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** 

I 

I 
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3V 
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W 

2 

2 
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V, 

TV 
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4 
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f. 
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*v 
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S 

6 
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\% 
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T* 

7’a 


a ■ 

8 
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Ua 
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5 

fa 
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lj 
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T 
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Vv 
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■.» 
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4 * + 

U 
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IV 
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7 

7 
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9V 
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vm 
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5* 
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Ita 


V 

», 
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Vi 
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Va 
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V. 
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l 

:0 

4 
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11 
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j 

.VikonBr 30 

5 

7 
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* f — 
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IV 
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13 
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1 

;v int, ion w.ii 

4 

! 
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? ■ 
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s 

" 
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wood In ’ll 
8 Worcc-r- Cor.; 

T work .7r 60 

4=i wraiher Cs i. 

1 '. 5- In Wr nth; Her 
17 ll’» /.'ui in .1 0c 

4»* :•* wyiPLae io 

7 T * 7 Wynn Inti 

13 97* Wj-mBn 50 

3V 14b Wyomising 
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J T-I* 
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1?’, 
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11=1 

3V 
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17* li- 
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10V 14- . Yates kid 


F. 
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jv Zero Mtg 
2V ZimHom J4 


Y 

7 
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20 IPS 5P* T-5V+ ** 
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4V 


4V 


4’i 
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: — Ja>« in full . 

Uniasi otherwise rto;ed. rates ot dividends m the rw% 
going tab.e are anr.ua; aist-urvuments based w ih? 'est 
quaner.y or semi-annua; declaration. Special or s-t# 
aioldends or payinents not aesiona'ed as regular are 
idem ii ied i- ;!»<■ totlowinp fcotnoles. 

a— Also or e»iras. b— Annual r ata pius 

Oividend. c— Liquidating dividend c— Declared or paid ta 
preceding 12 months, h — Declared or paid alter slcc< 
civ'dend o- sp.ia up. k— Declare-’ or paid this wear. 
an accumulative issue with dividends !n arrears, n— flex' 
issue* Ih:!- -ear, dividend omined. deferred 

o" no action taken at fail dividend meeting, r— Declared 
or pc. id in preceding 12 months plus stack oivitienfl* 
i — Pay in s - «i: In preceding 12 months, estimated cash 
walii-7 on e> -dividend or ex -distribution date. 

c’d — Called. ■ — E ■ dividend y — E- dividend »nn M'» 
in lull. *-dis— Eft distribution. *r— E> rights. *w — Withoirt 
warrants, ww— A'lih marrams, wd— When distributed, 
wl— When Issued nd— Nc'i day deliver,. 

*j — in bankrupic-^ or receivership o' being reorganized 
under ih-: Bankruptcy Acr. or cecuritie? assumed 3V 
: uch :err.parics. hi — Foreign issue subject lo interest 
egua'izatlcn lax 

Year's high and taw range does not it>:.Ude change* 
in latest nay's trading. 

Where a sp'ir or siock dividend amoi.'nting to _ 25 
per cant or more has Been paid me year's ingn-tw 
range and dividend are Shown lor me new stock only. 


Toronto Stocks 

Closing prices on April 18. 1974 

High Low Last Ch’st \ 


High 


Selected Over-tlie-Coimter Stocks 


5177 Abif'W 

S 12 

nv 

’T’4 

300 Acktands 

S 12 

ita 

’2 

221 Acres Ltd 

s 10 

10 

TO 

84*5 Agr\ico E 

S TV 

~ ; 

7 :■ 

<M Agra InJ 

5 SV 

o'* 

S'*. 

8817 Ai:a Gas T 

S 12 ; 

12 V 

1ft . 

TOO Alta Nai 

5.8 s 

18V 

is- j- 

SM At-ijnce B 

3 3 

3 

3 

1600 a .mine* 

I a': 

*'■; 

4' : 

500 Atco A 

S 16 » 

16- : 

16’. 

7023 Bank tj S 

5 3*V 

35 7 

2£t v 

1805" Ben Caned 

5 J3ta 

424. 

4?>*- 

: TO Bern Coo 

S 13 ^ 

’3 -. 

•J : 

7460 Block- Bros 

3 SO 

231 

255 - 

4'50 Be* is Cor 

175 

110 

170 

2100 B° Con 

S 14V 

: j ■* 

W- 

5500 Era 'o' P.es 

Ul 

1*0 

If ■ 

i 700 Bronte lee 

i 6 a 

4 1 

A t- 

4000 Brameda 

s? 

50 

50 - 

900 Brenda M 

i 6 V 

6-a 

***■ 

2275 BC Fo-es: 

5 13V 

18 i 

18V- 

3*1 BC Phone 

S 57 

57 

57 

■44 ’a Brur.St>.k 

5 

490 

«0 - 

500 Buddd Aula 

S S', 

0- : 

5V- 

1178 Burns Fds 

S U 

13V 

Ift 

3310 Cad Des- 

S i»'j 

16V 

1**4 • 

3190 Cat Pow 

S 23 

23 

15 

*«5fl C-amflo 

S 17 : 

17 a 

17«- 

650 Campau A 

I BV 

8'- 

Bta- 

1535 Can Perm 

S 16V 

14 V 

i*V 


2 - V I 


+ 5 


S 26 


335 330 335 

S 13': '.3 j 13' i 
26 
TO * 

8=1 
18 : 

39 
10': 

B'-s 

5 5'* S’s 

29fl MI 
s 3=* a=b 

213 20S 


26 - 'A 
TO". 

i-a 
18' i 

3a 

10 V— 'A 
S'.— 

5 2 

281—0 
?■+— . 

213 -=■ 1 


2550 C Tung 
loo c Cablesy 
200 CGE 

3130 Z imp Bank S V> 

8921 C I no Gas S 8>* 

400 CIL S 13 : 

Ilo5 Cdn Tire A S39 j 
758 Candel Oil 5 10' t 

4270 Cassi*r S l’s 

1B7£ Ceianese 
6»ao Chema ov 
1559 Chief ran D 
HftWCoch V.’iil 
1950 C Holiday IS 6': a' >- -• 

ft°9a Con Blcg 310 195 30J 

I'M C Rambler 300 2fl8 3M 4-15 

23265 Con Distrb S * > S'*- '» 

2386 Cons Gai $ 15*« 15'. 15V— 

100 Con wes t 450 450 450 

20C0 Craigmi 5 Ta S’. S’.+ =• 

42£ Crush lirM S 8': 0>* B=s — -s 

2001 Denison 5 43': 43 . 43'.-+ « 

£850 Dldtnsn S 9’, 9': 9>* 

2500 Dofasc.9 * 30-* 30 = 30 :+'. 

110 Duoo.1t Sir. 2 7’s 2r,+ ^ 

109 Dvlex LAS6® 6s 6ft^-'» 
3355 cast Mol S 7** 7- ■ 7 a— '* 

600 Electro Ird s 7"i 7>. r,— 

900 Em co S 6»» 6: d'» 

9ye D p 8 icon C I ’2«, 12 17 «- 


2100 Tec.: peer 
i39> Teck Cor 
■'90 Teiedyne 
2s’£ Te.aco 
■>2a0 Thom -‘7es 
I Sit Tor Dm 
'£80 Trader? t. 

’22 TrCar. PL 
J062 Trans V.r 
’’.SOU keno 
•TOO U Sisco* 

1ft5 Un Ca.-brd 
1550 Llr. Gas 
■|00 Union oil 
2500 Upp Can 
2430 /oyager F 
'-■300 iVeldihod 
ftOI '/isrburne 
750 in' Realty 
SO V.estnhse 
2^50 Wes tar. 

920 V.'oad'wd A 
EDO Y|c Bear 
1300 Yukon C 
Tp;at sales 2.: >7-444 shares 


, NEW YORK C‘PI 
Low Last Ch'ge i — Trie following liss j 
selected 

National Securities 
Dealers Assn., over 
Ihe counter sank 
Insurance & Indus 
trial stocks. 

did Asked 
Bank and Trust 
Isi 3k Sy 55 55 


t JtO 

ftOQ ftiO —70 

B 300 

370 380 -r 5 

430 

425 *15 — 5 | 

S 47 ; 

47 47 1— 

1 ?£>V 

10V HPa-r'.t 

BK S 39V 

?? 39V- tai 

S 13V 

13 * 13** + V 

S 31-v 

31 3VV- \a 

& U-i 

"--- a 14- - 

'3 

S9t x TO 1 

S 9 

S' ; 8 ■*— Va [ 

4 '.TV 

" 7 ta \T-a r 

5 9 V 

9 O'* 1 

S 15 

13 12 + >. | 

350 

343 3*9 +20 1 

S fr'j 

6* « 4 V ! 

s ir- 

12* 12V+V1 

S to : 

1PV I0V+ V 

S 5ta 

Pa 5>«+ ", 

S "9', 

TO' a 19', 

S 2Jta 

73" a TOV 

S 22’ • 

7?-..+ v 

425 

415 Gs 

155 

155 155 +10 


European Gold Markets 

April 13, 1974 

Open Close N.C. 

London Fix 16«00 170 00 +0.10 

Zurlcn 168 50 1TPC0 

F«rli illi k.lpj .. Closed 

U.S. dollars per ounce. 


Tokyo Exchange 


Apri! IB. 1974 

Price 


Glass 
Print. 


i Asani 
Canon 
Dal »io. 

Fuii Bank 
Futi Pholo 
j Hitachi 
Honda Motor 
C. 1 1 oh 


Yen 
285 
272 
347 
4«9 
iM 
164 
o5'J 
St 5 


Japan Air Lines 1<»70 


ls°0 Feicon 

S 58 

57-* 

59 + 1 

700 Fed Ird Lid S *'a 

*V 

4'*— 

lft?3 Francana 

* T-, 

9 

0! a— ta 

M Fruehaut 

S BV 

BV 

8-V- '.* 

«» Gen Disti-p 

5 TO 

1* 

10 

5?« Gn t Mar- ci 

ieS 

Tat 

If - 4 

2490 Gibraltar 

S 10 


9’.— V 

«» C-randuc 

270 

165 

270 - 5 

30M Gt COiisds 

I 9 

9 

’ -r 

100 GL Paper 
ro Gt W Lite 

S IJ 

2ft 

24 

5 40 

60 

60 - ta 

21 SO Grcyhnd 

S 1* t 

4C 

IS *- 

184 Guar Trst 

S 9 . 

UI, 

9V+ ', 

450 Hamfl'o C 

315 

305 

rs ! 

1975 Ha-.-.kar S 

s *■■« 

t a 

■»•+ v; 


£00 Hives D A 
ftWO Houston C 
930 M Bay CO 
!<00 Huron Eri 
3S: I AC 
?4 'ndLismin 
?W Irg-ii 

IftOO In'and Gas 
28'.2 Intpr t»ipe 
8 Int .Mogul 
20*0 in-.- G-p A 
39;0 Jannock 
25778 Kaiser Re 
1450 fCaps Tran 
’00 Kelsey H 
2fti8 Kerr Add 
2?’0 Koltier 
«9j Laba^ A 
120 Lab Mir, 

300 Laura Sec 
2 Lob Co A 
109 Lcb Co B 
103 Liber >o n 
13’S MS Ltd 
2850 Madsen 
200 M LI Milts 
590 MaHgrru 
75 Met Stares 
225 Microsyst 
6977 Moore 


S 6 5 « 
33: 

5 IS'. 
S 24 
S 17 I 
5 0 
S ,4-V 
S 10' . 
S ',8 : 

! 8= ft 

S 


a': 

223 

1?;* 

25 

17 

o 

U : 

10'. 
10" * 
8»t 

r-. 


(.ansa, El. p, 
Kao Soap 
Ktrin Brewery 
Komatsu 
Kuboia I. Am 
Matsu E. I no, 


M0 

375 

£3i 

172 

350 

480 


Price 

Yen 

Matzu El. Wk* S2» 
Mltsub. Hvy Ind. 1a7 


lsiEmo 5 
1st Wn F 
Harii NC 
Midi Bks 
Shaw Bos 
UVa Bks 
Va N Bnk 


17 17'. 


21* 

27=t 


371 1 
I4=. 

26 


MitSUbl Cotp- 
Mi|»ui Co. 
MltSUkOShi 
Nippon Elec. 
Sharp 
Shtsetao 
Sony Corp- 
Sum.tomo Bk 
Taisho Mentie 
Takeda C.hem 
Teinn 

Tot- vo Marine 
“ores 

Toyota Motor 


433 
*41 ' 

41E 

an . 

278 

950, 


Insurance 
Fid Un Lf 221, 
Industrials 
AFA PrS 5 : 

AID Itx lit 

AITS Inc ftV 
AVM Cp 
A cushni 
addisn w 
*dv P.os 
Alberts 
Ailco Inc 
Ally Bev 
Allyn Bac 
A El Lao 
Am Exo 
Am Fini 
A Fini LS 
Am Furn 
Am Greet 
Am Telev 
Am Weld 
Amir D* 
Anadiie 
Anheus B 
Anien In 
Arcs Eg 
Aro Mj/ 
ArkWlC- 
*rnov lr» 

Arrow H 
Arvida 
AsCC Bat 
AtlC-as Ll 


6' 

24s 

ft’s 

5 

lftV 

s=. 


13V 
5=f 
3 =, 
r, 4>, 
13' i !*■* 
!*• 2's 
ft'. 4*-. 
1’. 3'. 
ftiv ft?v 

12’ ft 12" a 
6' 1 6*, 
S’* 5>o 

26=. 2fti = 

ll'* 12'* 


7=* 

2 

2A, 

31 1 * 

3', 

3'* 


8': 
2'« 
3>. 
31’* 
ftro 
4 
3 

!*»-. 15'a 
2=* 3V 
16 17 

8 BH 
9-. 18V: 
14'.* 1*!, 


n. 

H2 , 

ftol 


European MarkeU 

( Testerday’s closing prices 
in local currencies) 

Amsterdam 


6 

225 - 

lf'1 Makio dlftO 

* . . Altcri Hoijn. 80 

' | AigembarA.. 279 

- ■ Amrcbank... M 40 

,_r A'dam 225 

j Fol her 36 50 

Heine-en — IC> 70 

• . . H.V.A 80 


17 


1* = + 
iO'c- 


9'* 


I Brit Pet 

I BLMC 

| Burmatl .... 

1 Cadbury Sch. 
Cttcterec... 
Couriaj.ds... 
Caggaiom... 

DeBearO 

Decca Rec... 
Dniiliers.... 


Baird Al 
Bait PmC 
.ju Bang Hv 
-igooi Bkam Rn 
Sarrno R 
5*0 Basseii f 
363 i Savlft Mk 
3in Beeline F 
Betz Lab 
3>bb Co 
Bird Son 
Birlchr 
Sick Hills 
Sonia Ini 
Boo: AH 
3raden 
Brinks 
3rks Sea 
Bnwmrig 
Buchb M 
Buckeye 
Burn Sim 


5 22 


3S 3's 
4 ftft* 
13 1ft 
30 TO'.j 
?'* 3V 
I*. 

II 
ft'« 

38 


20 ft. 
12'.' 
5»s 
3«-’* 
96* 
27' 


Closing; prices on April IS. 1974 

Bid Alheo 

I 

Cnm 

Chese Ul 
Chi Brida 
Chilton 
Chrisle 
Circle F 
CiftsnUt A 
CitznUt B 
Clark 6lt 
Clow Ca 
Colu Venl 
Com Clr 
Conti Sh 
Comw Fa 
Cflr. Pan 
Corenco 
Craw Co 
Crois Co 
Crut Res 
Cutir Fed 


Bid 4isi.ee 
Lo* 15‘e 16V 
10V 11* : 
00' 7 87 
3’ « 1ft, 
171 176 
3k. ft : 
31 31V 

30‘y 31 : 
TOftft 29V 
Ta 
IV 
13 


e 

2'* 

15 

30 


Danly M 
Data Don 
Data pkg 
Davl Inc 
DeLu, C 
Dye nr In 
DeKlb Ag 
delhi Oil 
Det CanT 
C«l ln;Br 
Dewey El 
DIam Cry 
Di*n Cru 
Doculel 
Dollar G 
Dor c It G 
Dow Jone 
Davie DB 
Dunkin D 
Duriron 

E2 Paint 
Eberln In 
Econ Lab 
ElPas El 
Elba Svst 
Elder Be 
Elec Nuct 
Erternv C 
Entwistl 
Eouty Oil 
Erie Tec 
Etnan Ai 

Fab Te* 
Fingrni 
Fst Bos* 
FIPM wt 
“ICknor 
Fla WatU 
Forest 
Frmigll 
Fotomat 
Frnll Co 


33': Ift'. 
28 79'; 

13 14' : 

31V 72': 
tf* 7 

r. 2+ 
2w :v 

5 S'* 

31V 32’. 

32-* 33' = 

1'j ft 
30 39 

ft. ft’* 
1D-V IJ'; 
29'; 31' = 
lmi Va 
1I'« IN. 
17’ 4 IB 


£ 

5 

32 

10 

IV 

12'* 


F. 

5V 

2ft 

10V 

I’, 

13 


S'* 6'. 
3-. 31. 
35 V 3a 1 ■ 
ID' = 11 
3's r. 
5 6 

8V S'. 
ftH 4’a 
3 2'; 

18 18’. 
IF: lo’-t: 
16V 17V 


2'-j 
3 "* 
13'; 


7'1 

18 

4S, 


17- 

ft’ 

8- 

5 5»ft I 

IB's 19V ! 


CalWSv 

0 1 J I Carr.Bl Ch 
*.53 I Conrad H 
i j *.- i Cap Swrt 




HoilAm-Hoid. 

49 soi 

Jio 370 

395 -J-M 

H005Cr.-enl... 

77 lOl 

395 355 

760 — j: 

K.L.M 

70 50 | 

S 9 9 

*> 

Philips new.. 

30 50 i 

S * 14 

14 — V 

Peaico 

19ft 70 

400 475 

480 —TO 

Rolinco 

133 *0 

S3 1 ! 23 * 

73V- 

Rova: Dutch. 

60.60 

S 34'-: 34' : 

34 jt 

Unite ver 

.08.80 


42.= 

S *V 

S t 
S 10 * 
S 30 
275 

s :n 

5 30 
S '3 a 
5 T ; 
5 ftfl' ? 


i 

10-* 

29'. 

y 

“liv 

»v 

iJ'« 


425 —10 

A 4 T ’« 

i 

10 . 

30 + W 
271 — 1 

i. 

29;* — v 
13V 


Van Ommer. 
Vw (Aach... 


364 

178 


Brussels 


300 -Miurpnv 

& R-** 

8'* a 

8V 

ADO IJ a r Trust 

I 'Fi 

14 

Ift 

2591 Norenda A 

5 ft* 

J5 V 


1050 Nor E;eci 

5 32' 0 

Tj: ; 

?r fl 

AM Orchan 

4.0 

405 

<U5 

200 OsF Ind 

S S'. 

5‘i 

5-* 

10'0 Oshawa A 

s *"i 

<+B 

A'-t 

7050 Pamour 

5 li'-ti 

■ Sta 

15 5 * 


300 PanCan P 
20 Patino N V 
13065 Pembin A 
300 Pembin B 
9 Perroflne 
6140 Pin* Pom I 
1000 Pltls C 
16TO Placer 
000 Due Sturo 
“sS Reooaih i 
10180 R?eC Osir 


aft j Peichho d 
9070 Re-ftitu Prp 
'DO Rothman 
TOO Scons 
477-. 3i-.e:i can 
10’M SherrlH 
23 M 5ieb-ns 
900 Stama 
21 Si' Simpsons 
550 Slmoson S 
3»9 sratar Sti 
750 Slat IV Car, 
130 Si BrodCSI 
6990 Ste'co 
56HI Steep P 
3720 Sunoale O 
t?5 Tara 


6 

S 21 c 
340 
330 

5 74' : 

6 36 ■ 
5 .0 * 
S 20V 
5 8 

s av 

AST 


i 74', 
109 

S i3'» 
S 6-V 

5 57V 


S 36 
S B 
S ill, 

S ll'ft 

t 6 ft 

s? 

5 »V 

isa 

5 P'l 
S 27 


■2V 

330 " 
330 
24 ? 
34 V 
10' j 
20V 
7’* 

21 T i 

pft. 

202 

■ Jft', 

tr ■ 

17 , 

IT, 

17 * 
36 

li' . 

I TV 

9 * 

0 

KVs 
58C- 
i'« 
3i- ; 


12 - (— V 
21-Y 

330 —15 
330 —5 
24' j 


ArDTd 

BruA-Lamb.. 
Cock-Ougree. 
Sieeirobei... 
GB Enlerp-- 

Hobohen 

Pelroflna.... 
Ph.Gavaeri.. 
Soc. Generg'e 

Solvay 

Un. Minitre. 


5 5 M 
2.570 
1.408 


Frankfurt 


AEG 

BASF 

- Baver 

■+ 1 '» Commerzbk. 
—■•T ,* Coni.Gumml. 
"1*~ ,*! Daimler 

X\~ i!' ° cm |5-.— • 
“ * 1 ^ i Deu;3ant.... 
. * Oroide Bk ... 
~ .* | Gea tkrisn.. 

.V ~ ; I Hoesch. 

‘J" - 'I Kamadt 

! Kauthol 

: | k'HO 

| LuMhansa. . 

: Mannecnruinn 

Meiaiigeseii. 

■ , ! Neckcrrnann. 
I, j Rheinsiahl... 
i" I RIVE new... 

Schering 

■*’ Siemens 

"hviien 

Veba 

VO'kstvagen. 


El Muslind... 
FrceSIGefl... 
GEC 

g*:k 

Gta«oGr 

Gl. Um. Sr. u 
OumneL^.. . . 
Hawker-Sidd. 
Hudson Bay. 
imoChem.... 

ImBi 

Mar&Spefi. .. 
Mela I Box.... 

Nrrhols 

Piessev 

RaneMines.. 

а. iaO j Renfc Ore 

I- Vo j Rovai Dutch.. 
ft.JBO P T Z 

б. 400 Shell 

1.520 Thom f Al... 

7 040 I Tube rnveoi.. 
2^55 Umon Car... 

1 bIO ! Vickers 

War l 3 a 

Wes; Deep... 
•.Vest Dripf... 
'.Vast Ha d... 
West Mm.... 
v.Miwonn... 
ZCI 


17 

3* — V| 

0 

1 1 - *— V: 

nv-s- ■, 

' 6 * — l* 1 
0 

30'»— v! 
IfO —to | 
It ■*' 
27 + 


109 
133 M 
He 
155 
64 10 
334 

l’i 

io 

i 7j 53 ; 
84 70 
SS 30 ! 
336 ■ 

1£1 
6=> I 

46 70 
17* 

7ft? 

9] 

57.50 
171 SO 
l'i 
733 

7ft 

1’7 

S7.10 


2 0° 
0.75 

0 IB 
5. IS 
240 
1.33 
0.42 

1 27 

IB. 00 

1 12 
1.79 
3.72 
1 J° 

1 M 
3.46 
9.75 
2.|9 
O.30-: 

1 9l 
’ 85 

0.6s 

t.oa 

2.«3 

765 

17.75 

1 Es 

3 ?7 

7 I 15 

2 50 

4 16 

0 94' - 
£25- , 
18 ’5 
3f SO 

27.75 
1.35 
0.5’ 
OJT-j! 


Caeln Air 
Cap Tec 
Care Co 
Cenvt P? 
Cer.y Lab 
Chance a 


27 . 

i’: 

5 - 
1-7 

3". 

?V 

IT-. 

l'o 

12 


p!l Frnkln El 
jiv'Frna ke 
Gatb Msc 
Ganinki 
Gen RIEs 
G(jy EFin 
Graph Cn 
Grph Sci 
Greer. /.V 
Grev Adv 
Gun I nisi 
Gyrodn 
Harper R 
Hlth Ind 
Henred F 
Hers An 
Holobm 
Hoover 
Hnriz Re, 
Hud; Mig 
Hurst p 
H vafi Cd 


B'ft 

13- 


11 -* 

4V 


38V 

3V 

l'e 

>-* 

r* 

O’. 

I'm 

12V 
1 : , 
12 ' = 


2'3 
T-i 
12 V 
ft, 

13V l’ft. 
l'o IV 
io>. ia>, 

I'b V: 

ft ft 
4 V 

91; 

1 4' * 

10- ft 

12V 
S'- : 
9 9V 
10V 11*. 
7 Ti, 
«n. ID'. 
TV SV 
7 V 7'-, 

ft-, 4ft, 

6 V 7 V 

1 . V; 

2ft 25': 
V TV 

7 Tt 
10 V ?0V 

9 . 10- . 

r* 6'. 

3 , 

8V 


Hv Ail Int 
Ind Nudr 
Int. *a Ind 
Intrinl In 
Intrml G 
InBk Wsh 
laSou Ut 

Jocod FL 
Jarquin 
jam Y ia‘. 
Jamsbv 
Jilty Fas 
Jjslvn A*. 
kMS Ind 
r'.aisr Sll 
KaisStl p! 
kalvar 
Kamart A 
Kampg A 
Y ate Gre 
Kavsam 
Rear Tr 
Keilv Svc 
l.'et/H Ess 
Ke*e Fib 
Key CusF 
r evs PC 
king Int 
Kings El 
Lance In 
Land RVE£ 
Lead-.- Cp 
L ilt Beast 
Lttblaw 
Loo Efrn 

Madisn G 
Mai Rltr 
Mallkrt 
Manor C 
Maui LP 
McCcr 
McOuay 
Aledic H 
Medtrrt 
(Acrid In 
Mdlix ‘A’ 
Midld Ca 
Midvv Gl 
M'llipr 
Miner ir» 
Alois Gs 
Miss RT 
Mies Vi C 
Mrs S Pie 
Men! Col 
Moore P 
Moore 5 
MtsTr wt 
Motet! M 
Mot Club 
Mueller 

Karag Co 
Nat GSO 
La: L'O 
M Patenl 
N SecRsh 
N J Nai G 
Nielsn A 
Nielsn 3 
NoCar Gs 
N Eur Oil 
NV. NatG 
N.V PuSv 
Nomel Co 
Ogilvv As 
Ohio Ferr 
Oil Shale 
Ormont 
O'ler T=> 
Over NA 
r*Si: s- 

z*f ?a R 

Pal- co 
Park. Dr 
Parks H 


3V a- a 
II'-, 1ft 
fthi 5 
21 23’: 

!», I’- 
ll’ : 15', 


12 

12V 

1* : 

l-V 

14V 

I5J. 

4 

4’a 

19 

19* j 

10V 

IBS, 

6‘* 

7 

1ft<* 

1ft V 

SV 

6'a 


IV 


2' 1 

4 V 

5' « 

9 V 

10': 

14 V 

17. 

13ta 

i4'e 

•>* 

4 * 

1AV 

17 

2'a 

2 1 : 

AV 

Ts 


TOV 

8 

9 

4'b 

5V 

3", 

ft'a 

ft 

4 V 

14 V 

la 

4V 

5 

33V 

3«ta 

2'a 

3=a 

TV 

7^4 

30 

3; 

13V 

14'- 

3 

3ta 

JS a 

ft*’. 

S’* 

Bta 

15* 

16' * 

3*, 

3 V 

;7 - -. 

.8'* 

48 

5P 

Ata 

TV 

TOV 

'9 

171: 

IB 

13-* 1ft i 

SV 

9 a 

4V 

jF. 

“ta 

BV 

3ft': 

3* 

J, 

i- 

P. 

A'. 

<f-A 

71, 

'.2t : 

ift 

*•; 


:i 

nv 

ftj» 

j’. 


Bid Asked 
ft’s ft 3 , 
10 '., -.O'l 

1ft 14+t 
4'a TA 
ftl* SV 
58V 

liV 17V, 

12’ i 12 J » 

6 1 , 64, 
21’. 22 V 
2V 4V 
7v7 30V 
5 Pa 
2 li, 
96, 10 V 
5?’ 1 5? ! , 
ft], 4V 
3-V ft!* 
14, IV 
7 TV 

ftV r* 


Peuiev P 
Peeri Mi 
Pa G&.v 
D n:ICiH B 
Peosi B'.Y 
Petroii: 

Petiibon 
ptulin L 
Pieemt A 
Pifiknn 
Plstilin 
Por r . HK 
P css is Cc 
Pro Goli 
Pub 5 NC 
P Bennei 
PutD Can 
Dual Inns 
Quotron 
Paoen Pr 
Ranall C 
Ravch Co 262 36 i 


8>« B : : 
fi 6 
1J9, 14%. 

•7i. vn. 

ir- 3 is 

«», 10 

r, bv 

8V 8V 
1®V 20 
27 28V 

1£ ‘i 
12V IJt j 
3 Pa 
5 Ft 
V 

2’, 

'7 1?!; 

23=- ’iV 
i'ft 2V 
27v 27V 
?V Vi 


Ravmnd 
Recog Eq 
Road E < 
Pobin M 
Ruberls J 
Rose Ic-n 
Rouse 
Rus Slov 

Sadlier 
Scar Dat 
Scriops H 
Sen Delt 
Seneca F 
Seven U 
Shoo Rue 
Snap TIs 
Solid Sia 
S Cal Wat 
Sw Gs Co 
Stfc'E! Sv 
Standvn 
Sid Regis 
Stan HPd 
Sterlg Sir 
Strawb Cl 
Sugdal F 
Super Ei 
TIME DC 
TamDa< 
Taylr V*'i 
Teen Pub 
Techae 
Tecum p 
T f-nnant 
Tifny Co 
Transcd 
Transo o 
Trico =d 
Tritn OG 
Tvson «= 
Un (AcG't 
US Sn’ni 
US TrkLu 
UP Pen P 
VafK' Fcr 
Valley Gs 
VanD Air 
Vance 5 
Velcro 
Vetrcron 
Wads Pu 
Wsh NG 
v.ebb Re 

•Veco Del 
Weiohi W 
Weidim 
Wei ins .V 
Well Gar 
Vitsin NA 
Wsin Mig 
Weslmd 
Wise PL 
Wdwrd L 
'.Vrighl V; 
Z'OhU! B 


:r 

Pa 

39V 

13V 

■n. 

5s. 

Pb 

14'. 


18'4 

ft 

Ml 

\f6 

3't» 

ft 

P* 

IS* 


3' , T» 
3 Ft 
16'* .7 
3 3-V 

Pi fttta 
27 V IS 
5V Pi 
393. 40V 
22** 23ft- 
1 29* 13* 

10=, 10-’*t 

1 Pt 1* 
12'. 13 
iiv ;*46 
18'-, M’ i 

t 6* i 
3ft': 37t , 
J>, 3V 
S-.-s 4 
8'.S 9'A 
43 44 

72 '. J3 6 
4’. S', 
6*» 6', 
78 40 

3:'; 78 7 
TV ny 
12’* l?-» 

»•« i:v 

34': 3, 
IV 3*9 
ift’i IftV 

r. a 

l's ”Vi 
'2 12+ 
2’ ! . 21’. 


44» 


:ov 

74, 

ft». 


36'. 

Ft 


27’. 

6' 4 

ii»» nv 

6-i 7 
1-V 1", 

0"l 9 

3 4 

9'f 104, 

16*4 17 V 

' 7=* 

32 33’ , 

174* ]R. t 


ift' : 


3M 

TO, 


International 
Stock Indexes 


Am.<icro.\m 

I*»l. 

1 IT. 3 

Prrr. 

;)6C 

High 

111 2 

Srii-Af.; 

’64 o>: 

1 Bo 52 

Ififijft 

Frink5+rt 

nr.iT 

:H.C3 

’17.7* 

Lonceti 30 

Cfft.T 

20h 9 

3. TP. 5 

Loccon 5u0 

:.n at 

I23.TI 

litj.s: 

iili.tn 

li4.2J 

150.0b 

: A4 2* 

Psr:* 

ClesrO 

PS.-' 

lift i 

frc.T-e 

.'.1.1.76 

set 

51:6 n.i 


107 « 


Tnfcro (hi r.-7..i'J :.‘8 I. .127 

Toit'a to/ ftftnn.,1 th.ftj no *i,,n nj 
“Urtcn jnift.-t ai'f.f. .moj 

■n . K,9. tot Oii. 



FCE Quotations 


IT, 177ft 



197ft 


TOTS 



Jun 

Sop 

Dec 

M*r 


.. Wd 

8*0 

BSD 

tr" 

850 

n 

otter 

ato 

B70 

?*' 

am 


,. bid 


I»0 

795 

? S(J 

7 T ... 

otter 

:-oo 

TOO 

310 

JTO 


.. b>a 

J500 

4500 

ftaon 

.UPO 

.<i 

eftter 

*609 

ftfiO 

ftoOT 

■1700 


Pules A regulations avails bhrs irom: 

' r- k>rk;:-aai 2iJL 

Forward Lontract- srr.ste.can 
Exchange t*i c . : !6'.02. 
v . Company Lid. FfD-t;; u 47 ss. 

Cepte; 

IN PE \CHAMG3 


Milan 


1 


Montreal Stocks 


3710 Algoroa 
100 Aibesios 
2ft ii Bank f.5onl 
t» Brioco 
30? CAE ind 
559 Can Cement 
1 re Cartron 


J I*** 
5 Irt. 
4 19 
S »’* 

4 9=i 
4 13’, 

6 21' t 


17 


l^7tlCon Bath 

t 25*. 

:sv 

16*50 Dorn Ten 

S llta 

nv 

10950 i-n:i C 01 

140 

2*5 

100 '->a: V.clro 

z ra 

S'; 

150- ima;co 

S 30 

29V 

100 1 .aec 

SH'. 

11V 

IM MLlv-Wrth 

S lA'a 

14V 

2540 V.oTson A 

S 2?': 

12’ ; 

100 s horn la c 

300 

300 

1593 Power Cp 

S IT': 

10*, 

2*00 Price Co 

S 1ft 

Ift’i 

225 Ro/*l Bar-.k 

5 2i». 

3*V 

1208 Royal Trust 

5 Iff: 

Ii»s 


100 Triiec 4 22 23 

300 Zfilcrs SIP. 8> 

Tam iai*s l.0a9.isft ihareft 


2ft)* 

17 ft-i- 

18V — 


■ 3V— 

IS 4 ,— ' * 
11':- V 
143 

S’ftA •, 
» — '. 

I! ' : 

16' a— « 
72' .+2 
3M —15 
11'-+ ta 
Ift'>— V 
j*'m— V 
2Ba— 

23 

B’a— Vi 


London 


Antjio-Am Cp 
Anglo- Am 
Barclay Bar.* 
paecnamGr.. 

Bi-wC 

Boots. 

Bo valor 

Erit-Am Tob. 
Brit-Gftyg.... 


ft 1-4 
27 SI 
3 61 
373 
1 32 

1 7? 

1 60 

2 

0 37- 


Basiogi 

Erba 

Ercolt Wlareh 

Fia: 

Finside- 

Ger.erali 

IPI 

tiatgas 

Ilalsider 

Lf. Rinas 

V.onlediS 

Olivetti 

Pire.li 

SniaVisco. ... 
Tern! 


7 ift? : 

97- | 

1 Tag 1 
47? r 
83 AX'! 
?KS: 
1.003 | 
070 1 
3:2; 
«0 . 
1 9:5i 

i£$! 

1 o0 ‘ 



Znrich 


a lutu'-sse.... 
B Bci-e'i.... 
Cioa-Geigy. .. 
C r .SU'4se. . .. 

FiSChtr 

HOlPKhN.ft. 

Ncii'e 

Sand a: 

Sle B. Suicie. 

Su :er 

U. B. Sufestt- 


1.850 

l ;ro : 

1 -Vi?} 

3 oyj ! 

’03 j 

ii roo 1 

3 - 20 

2 6 -n 
I ?3 0 I 
i i ta 
□.-473 ; 


U.S. oil company will buy 
sm,ill private &ank. Europe or 
Middle Easr. Must be. m opera- 
Lion c.-ith at least one branch. 

Sr nd full drlaili in camplrfi- c**n- 
fidrnrr Cn: 

F-nx Tl 4 a i:rt. H^rnld. Park 


Company LimiLed 

is pleased to announce 
the opening of its 
London Office 

at (50/61 Tra Falga r Square 
London WC2X 5DS 
Tel: 01-839 3716 

Stanton -S Roller 
Managing Director 

Parent Company: 

Chicago Title Insurance Comuanv 


You get so much more in the Herald Tribune* 






Faze II 


INTERNATIONAL HERALD TRIBUNE, FRIDAY, APRIL 19. 1974 


1 ACROSS 

I Village 

5 Last 

9 Bank-holiday 
money- 

14 Employer 

35 DOdrida 

15 Tropical 
American animal 

1“ Regarding 
35 Rapier 

19 Of a grain 

20 Arguer's goal 

22 Modern affliction 
2o Slips 

24 Dabs' associates 

25 Shore bird 
2S Actor’s jury 
22 Famous saloon 

24 Long time 
55 Search, as a 

suspect 

25 Creek 
37 Behave 

Irrationally 

39 Caesars ‘'hair 

40 Famed mural 
42 Under-the- 

window routine 

45 ■■ It” ^Porter 

song) 

45 Verde 


47 Thus: II 

4$ Popu’ur school 
period 

31 Departure-Lime 
words 

55 Awake 

56 Do a Monday- 
job 

57 Felvic bones 

5$ Stove 

59 French play pari 

60 Lemon and' 
orange 

61 Eet 

62 Document 

63 U. S. cartoonist 

DOWN 

1 purpose 

thaving two 

uses.) 

2 Fellon's 
companion 

3 Soaks flax 

4 Defends 

5 Look for 
adventure 

G Then: Fr. 

7 Skidded 

8 Buddy 

3 Antonio of opera 

10 Unrefined 


" u '"By W'ill Wen% 

1 1 Interest or fir^t 

12 Followers: Suffix 

13 Wrestles to a 

win 

21 Georgia Tech 
mart, in song 

22 Aspect 

24 Com for Portia 

25 .African grasses 

26 Laver of siit 

27 Willow 

23 Flavor 

29 Low tides 

30 Met the crisis 

31 January, in Lima 
33 Plowed land 

37 Poet Edgar 

38 Man for lenses 

40 Girl 

41 Made watery 
progress 

43 Come out 

44 Made a home 

47 Brahman, e.g. 

48 avis 

49 Verve 

50 Not worth a -- - 
5t Tatting 

52 Alan or Robert 

53 low (hides 

out) 

54 Shoe form 

56 Roll of money 



WEATHEi 


A1.GARVE. 

A HCT TUn.ltf ... 

ANKAHA-. . 

ATHENS 

K EJECT 

BELGRADE 

BERLIN........,**. 

BRUSSELS.. 

BUDAPEST..^...., 

CAIRO .... 

CASABLANCA. ... 
COPENHAGEN... 
COSTA DEL SOL. 

JOCK UN. 

EDINBURGH 

T LORENCE 

I GANKFTET...,. 

LISEV.l... 

HELSINKI. 

ISTANBUL 

LAS PALMAS..^. 

LISBON. 

LONDON. 

LOS ANGELES... 


Ciondj 

Fair 

Bain 

Fair 

Pair 

Rain 

Fair 

Cloud? 

Cloud? 

Owrml 

Cloud? 

Cloudy 

Cloudy 

Cloud r 

Cloudy 

Cloudy 

Cloudy 

Fair 

Clnudj 

Fair 

Fair 

Cl o arty 

Cloudy 

Cloudy 
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tuts './* nmrtL 
rrj&'f how'p you 


MOtA CALLED LOfJS DISTANCE. ’ 
SO I HOPPED A PLAWE FROM 
IZMIR AMP-*. HE^y PAD, 

ARE V OU OKAV? < 

m j&v' mfJL. 50N- 


HAVHM0U BEEN 
TO A DOCTOR? . 


&A*£- 


f -L CARRV SOME - 
PILLS. QUEASY 
TUAAMY, X THINK. 

^ BE ^ 
' f DKAV IN A 
ce. ( A PAY OR 1 

19 V TWO- J 






(MISS SALE, I W4NT 70 
TcU, YOU HOW MUCH I 
APPRECIATE VOL'R > 
■ PEING SO JL 

nice to J 

JANIE f 


I EHIO\£P^ 

* feimg 

WITH HEP. . 
GOVERNOR' 


dm 



IT 0CC-UKKED TO ME AFTER 
JANIE ANP I DROPPED YOU 
OFF LAST NIGHT THAT DR- 
/MORGAN WANTS TO TALK 
WITH ME/ WOULD Yir^ 
HE HAVE TIME THIS 1 V 
AFTERNOON ? AI 




r W001O Wlf EE \ y YES— EVEN 
ABIE TO WORK J ( THOUGH IT MEANS 
* HIM IN THIS Nf STAYING AFTER 
AFTERNOON/ REX’ T A MY LAST APPOINT- 
. A I MENT/ 




r ASJPAMSc 
ASSIGNMENT, 
BUT HOLLY'S 
PCNE A SCOP 
JOS AND 
SHOULD BE 
ALL RIGHT. J 








SO YOU'RE THE 
YUWG LADY WHO 


f)X PIP ALL THIS/ I f THANK 
UKE. YOU. I VOU, M®S 
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Now arrange the circled letters 
to form the surprise answer, as 
suggested by the above cartoon. 
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ATLAS OF CHINA 

By Chiao-min Hsieft. McGraw-Hill. 232 pp. SUSS. 
Reviewed by Theodore Shabad 


AMERICANS who are just- be- 
^ ginnin g- to rediscover China 
alter 25 years of estrangement 
since the Coixummists toofc over 

the mainland in 1949 have, been 
provided with a highly Inform- 
ative and attractive guide by 
Prof. Hsieh, a Chinese-born ge- 
ographer. who is on the faculty 
of the University of Pittsburgh. 
Atlases are generally viewed as 
bound collections of maps that 
help locate the obscure or not- 
so-obscure place mentioned in 
dinner-table conversation or 
news broadcasts. The "Atlas of 
China" is not that bind of ref- 
erence atlas. Instead it seeks to 
portray the physical environ- 
ment of the world's most popu- 
lous country, together with- Its 
cultural and historical evolution, 
in 273 black-and-white maps that 
are tied together by a well- 
written text, designed bath for 
research and for enjoyable read- 
ing. The reader eager to learn 
about China will find a wealth 
of information ranging from the 
frequency of coastal fogs and 
the habitat of the giant panda 
to a history of the country's rail- 
road development «.nrf 23 city 
maps showing the configuration 
or old city walls and the urban 
spread, of modern, expansion. 

Using the customary approach 
to geographical description, the 
atlas opens with a series of maps 
of landlords, climate, rivers and 
vegetation that provide the phys- 
ical base, for human, activity. 
Graphic mapping techniqu es, 
such as block relief diu gTt»ns l 
are used to show how China's 
surface descends in almost step- 
like fashion from the Tibetan 
h igh l an d s in. the west to the 
coastal plain In the east. Special 
maps are devoted to two regional 
features: loess, a thMr accumu- 
lation of yellow silt blown by 
strong winds from the Gobi Des- . 
ert, and karst, a honeycombed 
limestone area in the southwest. 

Prof. Hsieh takes a cautious 
approach to the controversial 
question of bow many people 
there are in China. He cites esti- 
mates that range anywhere from, 
one-fifth to one-fourth of the 
world's population. Maps of popu- 
lation distribution provide a clear 
contrast between the virtually'' 
empty western mountains and 
deserts and the highly concen- 
trated settlement in the east. A 
concise ■_ history, .of emigration 
and a map trace, the distribution 
of 18 million overseas Chinese, 
most of wham live in Southeast 
Asia and in the Chinatowns of 
many of the world's great cities. 

A discussion of minority groups 
serves as a reminder that China 
is not quite an -ethic monolith. 
Its fringe areas are populated by 
Mongols, Turkic-speaking peoples, 
Tibetans and an intricate patch- 
work of tribes erf Tibeto-Bunnan 
stock 

Prof. Hsieh's examination of 
China’s economy begins with the 
evolution of the railroad net- 
work. “The key to economic 
growth in China' -la the creation 
of an effective transportation 
system.” he says, and proceeds to 
trace the development of the 
system from the first rail lines 
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built by foreign powers in 
late 19th century to the noJr? 
net of 25,000 miles. } 

Stre&mllow and inland met- 5 * 


point up the key role played w, 
the mighty Yangtze River, tS 
main east-west transport aria* 
of central China, a general dJ 
eussion of agriculture, mi2 
and manufacturing is foU 
by a detailed regional section m 
economic activities t-baj; 
one of the meatiest parts of tho 
atlas. The 156 maps in the re. 

- gional section portray ehawg^ 7 
the comae of the Yellow Mve, 
over the centuries; the ambiu. 
ous Yellow River water-manage- 
ment plan, still far from realha* 
tkra; the distribution of mait« 
towns and their fair days in the 
. inland province of Szechwan, and 
a host of other features. A col. 
lection of maps of Taiwan points 
up the greater wealth of info. ; 
mation made available by the 1 
Nationalist Government on the ! 
island compared with the scarcity 
of up-to-date economic data on the 
Communist mainland a series of : 
historical maps, which completes ■ 
the atlas, gives substance to the : 
view of China as an old civffiza- ! 
tion that has maintain ed a cal* i 
tural continuity from the second : 
millennium BC to the present. 

The “Atlas of China” evident. ; 
' ly a labor oT love, has been m j 
preparation for well over a : 
decade. For support during the ! 
planning stages. Prof. HmH ex- j 
presses his thanks to George E. i 
Cressey, an authority on China's i 
geography, who died in 1963. It 1 
was obviously difficult for the •; 
meticulous design and drafting j 
of such a variety of maps to : 
keep pace with the rapid changes 
in China, particularly the chang- 
ing provincial boundaries. Only 
one map, at the very end of fee., 
volume, attempts to give an np- 
to-dxte- picture of paHtacal 
boundaries, including the pot 
reduction in size of Inner Mon-. . 
golia, that took place in UK9. But 
even that map misses a change 
that took place in South China 
in 1965, when Kwangtf absorb- 
ed the western panhandl? ot 
Kwsngtung and gained access 
to the coast There are a few 
other .lapses. The “Alaskan 
moose” shown in northern. Man- 
churia .on an nJirma T- riTg» _ r i b nt Vr ' 
map snoiild properly be csdbA ■ 
the elk. Tlie use of old ethnic 1 
designations on the huguioi 
map and new designations on 
the. map of minority groups 
tends to be confuting. But thrae 
occasional shortcomings cannot 
detract from Prof. Hsieh's basic : 
contribution of presenting avail-- 
able information about China 
the form of thematic maps. Hfe' 
atlas should find wide use izi'. 
teaching, in research and tin--: 
home as events set in motion by | 
Presiden t Nixon’s 1972 visit to i 
Peking continue to unfold. 

Mr. Shabad is a New York 
Times reporter, with a special 
interest in geography . 

Hamburg Prize Goes 
To British Painter 

HAMBURG. West Germany. 
April 18 CAP).— The West Ger- 
man FVS Foundation awarded 
British painter Graham Suther- 
land its Shakespeare prize yes* 
terday for his efforts in furthering 
European cultural heritage. 

A spokesman for the private 
foundation, which declines to ex- 
plain what its initials stand iff.; 
said the prize, worth 25,000 mods' 
or almost 510.000, will be pi? 
sented to Mr. Sutherland May ^ 
Previous laureates Include. 
Graham Greene, Harold states, j 
and Peter Brook. - .if 
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BRIDG! 


The European Bridge League 
will soon have its first champion- 
ships outside Europe. 

The setting win be Tel Aviv in 
November, when Israel wfll have 
its first chance to host a major 
j nternattonal championship. This 
does not create any political prob- 
lems, as It once would have done, 
since Egypt is no longer a mem- 
ber of the European body. 

Many European -countries are 
already looking beyond the world 
championships .in May to . the con- 
test in Tel Aviv. The diagramed 
deal was played in the early 
stages of a cosiest to choose the 
British team. 

North and South had several 
problems in the bidding. The cue- 
bid ot three hearts was surely 
North’s best choice. South was 
tempted to double- when East bid 
four hearts, a contract that would 
have failed by one trick. 

But South passed and North 
went on. Five clubs was a strange 
choice, and might have lei to 
trouble if East had passed. But 
East doubled, and North was able 
to back into five diamonds, which 
West was happy to double. 

Several pairs reached this con- 
tract. but very few succeeded. The 
bidding offered a clue to the 
winning line: West was marked, 
with at least one trump trick, and 
East with the missing high cards. ' 


« Sy Alan Trust 


Finesses in the black suits worf-'j 
likely to fail. 

One successful declarer 
the opening heart lead in dunuBf-: 
and cross-ruffed In the 
suits. The fall of the spade fcti$ 
allowed .him, to continue spa&f: 
and throw both his i*inh losed? 
West's two trump tricks were-afe 
the defense could make. Nots* 
that if East had been able to 
the spade queen South would lave 
overrun ed and remained In con- 
troL .VTi 



NORTH 

4 A QS42 ' • 

. <3 'IT: 

O 542 
«*»AQJ95 

WEST EAST (D) .. 

A J976 a X53 

Q 1063 C? AJ985* • 

O QJ76 O — 

+ i A* £1062 • 

SOUTH 

.♦•10. ' ' 

<5 K74 ^ Lt' . 

O ATC10B5 J. 

* 343'-- ;.-"A ' 
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Czechs* 3-1; 

Lead by 2 Points 

HELSINKI. April IS »UPIi.-^-The 
gnviee . Union came from behind 
' tiiut ' three goals in the second 
period:- "to. defeat .Czechoslovakia, 
3.1V today and took sole possession 
of first place in the world ice 
hockey, championships. 

Both teams have, ‘ one more 
panic' to play; on Saturday. 
Should Sweden beat the Russians 
„nd Chechoslovakia beat Finland, 

• the title will be decided on the 
goal average for the two Soviet- 

, csech games and Czechoslovakia 
could win. • 

Russia, the defending champ. 
■; has won the title n of the 
jut-' 12 years. 

The game was rough, fast, and 

- physically tough. 

jlri Holik put Czechoslovakia 
fjiead after 3 minutes 20 seconds 

• cm a power play. Goalie Vladislav 

- Tretjak had kicked away a hard 
dpt from Josef PBlccefc but Holik 
gawked in the rebound. 

'■ ?rom the Czechoslovaks 

ippeorfid content to protect their 
6 d rentage, with the defenders 

• diving at Ihe. feet, of Russians 
about to shoot. 

Tbe tactic worked until midway 
into the second period and then 
the 'Ruaoans roared ahead. 

Boris Mihailov tied it 1-1 at 
at 3:58 of the second period on 
a. goal the Czechoslovaks disput- 
ed. claiming that goalie Jiri Ho- 
lecek .had been tripped and Mi- 
; trailer was in the goalie area. 

Aleksandr Jakushev scored tbB 
■ go-ahead goal 55 seconds later on 
a hard line drive which Holecek 
didnft see: 

At 38:31, Aleksander Maltsev 
geared from in. front of the goal. 

Russian coach. -Vsevolod Bobrov 
arid, ‘The game today was hard, 
fascinating' and one could even 
my rough, but .this was because 
ve were going for : the goal medal. 
There was only one dirty play in 
. the game, by Gennadi TSigankov, 
and he rightly was punished with 
a five-minute peraKy. We ask 
you to forgiye Wm for it and 
: the team '.win take ' disciplinary 
action, too." 

i ’Twgankov 'drew the penalty for 
[ charging, and while he was in the 
’ penalty box, the Czechoslovaks 
scored their only goal 

Haerteng Keeps Lead 

BIOUL, Belgium, April is 
CPI>.— Freddy Maertens of 

Seiglum won his third consecutive 
rage to the cycling Tour of Bel- 
gium . today and increased his 
email lend. 



_ Oniicd Presa international 

LISTENING TO INTRODUCTIONS — Former heavyweight champion Joe Louis, 
right, and former contender Billy Conn listen to speeches at a testimonial in 
Pittsburgh. While he was titleholder, Louis knocked out challenger Conn twice. 

Black Driver Starts Indy Quest 


By Michael Katz 

NEW YORK. April 18 <NYT>. 
—Randy Bethea has not won a 
race In anything higher than a 
hobby car. He has never raced 
on a road circuit, never made a 
right turn in competition, never 
shifted. And no black driver has 
ever started the Indianapolis 500. 

Bethea, laid off from his job as 
a truck driver because of the fuel 
crisis, could be the first on the 
famous oval— if he passes his ap- 
prenticeship on rood courses. 

That's the route Black Ameri- 
can Racers, his new team, has 
chosen for the 26-year-old Ashe- 
ville, N.C.. driver. With money 
supplied by Viceroy Cigarettes, 
Black American will put Bethea 
In a Formula Super Vee single- 
seat, wen-wheeler this seasou 
and, hopefully, in formula 5000 
racing next. By 1976. if Bethea 
shows he can handle rear-engine 
carat he could be getting ready 
for Indianapolis. 

Bethea was well aware that his 
experience driving late-model 
sportsman stock car; down south 
will not mean much on the twist- 
ing, hilly road circuits. "I've got 
a lot to learn," be said. 

“In stock cars, all you do is 
put the car in high gear, turn 
left and stand on it.'' 

Bethea's background In auto 
racing Is southern and therefore 
stock. He started hanging around 
Banjo Mathews's garage in Ashe- 
ville" when he was 5, earning a 
dollar now and then by going for 
coffee for the stock car ace. At 
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16 a close friend, a white driver 
named Eddie tRabbit* Gardner, 
moved to Newton, Tenn.. and 
asked Bethea to go along a? the 
me chani c. Soon after, Bethea 
was driving in local races. 

Brazil's Victory 
Doesn’t Satisfy 
Its Soccer Fans 

PARIS, April 18 'Reuters).— 
The World Cup preparations nl 
West Germany and Brazil, two 
of the favorites, continued on a 
winning note last night while 
Poland again faltered and Yugo- 
slavia crashed to defeat. 
Title-holders Brazil beat Ro- 
mania, 2-0. in the fourth of their 
borne series of nine warm-up 
matches— but as in the previous 
three, they were jeered by the 
crowd for unimpressive play. 

Both goals originated from free 
kicks 1 by midfield stylist Rivc- 
lino. First he blasted one against 
the wall of the defenders and 
striker Leivinha netted the re- 
bound. then from a similar kick. 
Jairzinho passed for Edu to score 
from close range. 

West Germany, hosts for this 
summer's tournament, crushed 
Hungary, 5-0. at Dortmund de- 
spite the absence of several lead- 
ing players. 

Yugoslavia, which clashes with 
Brazil. Scotland and Zaire m 
group two, lost at home. 1-0. to 
the Soviet Union, a rival it has 
not defeated for 22 years. 

Weakened by injury and the 
absence of star winger Dragon 
Dzajic, the Yugoslavs had con- 
trol for much of the game but 
were beaten by a 50th-rainut<* 
breakaway goal from substitute 
Butayevs kl 

In Liege, Poland followed up 
last week's disastrous 4-1 defeat 
by VFB Stuttgart by drawing. 
1-1. with Belgium. 

Poland is in World Clip group 
four with Italy. Haiti and Argen- 
tina. 

Major League Standings 

AMERICAN LEAGUE 
Eastern Division 

W L Pel. CB 
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Nets Take 
3-0 Lead 
In Playoff 

Beat Colonels 
In a Semifinal 

LOUISVILLE. April 15 iUFU. 
— Julius Erving popped in a 20- 
foot Jump-shot at the busrer last 
night to give the New York Net; 
an 89-87 victory over the Ken- 
tucky Colonels and a 3-0 lead 
in their American Basketball As- 
sociation Eastern Diiislon cham- 
pionship series. The Nets need 
one more victory in the best-of- 
seven-game series to advance to 
the final round. 

En-lng. showing the brilliance 
that earned him the league's 
Most Valuable Player Award, 
scored eight- of the Nets' fins] 
12 pair.Ls. Including a driving 
stuff shot that put New York 
ahead lor the first time in the 
game at 83-31. 

He wound up with a game-high 
30 points and 14 rebounds. 

In staging their winning rally. 
New York held the Colonels 
scoreless for more than six 
minutes in the last quarter be- 
fore John Roche broke the 
drought with a 20-foot shot. 

Dan Issel. held to a season low 
of n ; ne points against the Nets 
Monday night, scored 26 to lead 
the Colonels' attack. Art is Gil- 
more. 7 feet 2 inches, had 15 
points. 27 rebounds and blocked 
five shots. 

Stars 99. Pacers 90 

At Indianapolis. Utah scored 
eight, straight points early in the 
fourth period to break open a 
close game and earn a 99-90 
victory over tbe Pacers Lo take 
a 3-0 lead in their series. In- 
diana. tbe defending champions, 
played the game without high- 
scoring forward Roger Brown, 
who was sidelined with a ic 
injury. 
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ABi Stars Are Target 

ABA Has Indiscriminate’ Draft 


Like any kid growing up near 
Banjo Mathews's garage, his dream 
was to be a Grand National dri'.cr 
and win the Daytona 500 some 
day. He bought a used late-model 
sportsman to race with in 1971, 
and built a new one last year. 
It took all his money to keep 
racing and the only thing he had 
to show for it was the pole posi- 
tion at Nashville Speedway last 
year, the first black driver to gain 
that honor. 

Not that there are many black 
drivers. Len Miller organized 
Black American races in 1969 and 
when he was able to sell Viceroy 
the Idea of sponsoring a black 
team, he did not h-ve much to 
choose from — "nine drivers in the 
whole country." he said, "includ- 
ing some amateurs." 

There’s a reason. Miller said, 
black racing drivers are so rare. 
“Most blacks come from urban 
areas." he said, "and you don't 
find many white drivers coming 
from cities. It's much cheaper 
to buy a basketball for S4.95 and 
get to the New York Knicks than 
to buy a racing car and and get 
to Indianapolis.” 

Neither Miller nor Bethea say 
prejudice has stopped black driv- 
ers. -Maybe.'' said Miller, -when 
the day comes when a black 
driver is a threat to win, he ll 
be sent into a wall. But that 
hasn't happened yet." 

Bethea agreed. "I’ve never bad 
any trouble.” he said, “with driv- 
ers. fftns or promotors. I've been 
treated just like any other 
driver." 


By Sam Goldaper 

T.TW YORK. April 13 <NYTi. 
— People from the National 
Basketball Association scoffed, 
player agents saw dollar t.igns 
ana Mike Storen. the commis- 
sioner of the American Basket- 
ball Association, walked around 
the ballroom of the Eksex Rouse 
like a proud new father. 

The ABA held what it called 
"the first open draff' of NBA 
players — and oilier — yp'terday 
and it had all the appearances 
of a three-ring circus. 

Butch van Breda Kollf. the 
conch of the Memphis Tams, 
selected Dave DeBusschere of the 
New York Knicks. who is 
scheduled to become the general 
manager of the ABA Nets nen 
season, titinng the five-round 
draft. "I drafted myself a gencrsl 
manager, coach and player.” scid 
van Breda Eolfi. 

The Utah Stars drarted Moses 
Malone, the heralded 6-foot-ll- 
inch senior from Petersburg 
iVa.- High School, amid gags 
that they would have to outbid 
the many colleges seeking him. 

Larry Fleisbcr. the genera] 
counsel of the NBA. Players As- 
sociation. said: "I cau't under- 
stand them drafting DeBusschere 
and Lenny Wilkens. who will be 
J 12 year.-, old by ihe time he'.> 
ready t© play for the ABA. end 
passing over Earl Monroe 
• Knicks < and Fred Carter (Phila- 
delphia 76cm. whose contracts 
are up this season. Either they 
were not serious about drafting 
NBA players, or they are 
stupid." 


Memphis also drafted the 36- 
year-D'.d Wilkens, who has two 
more scarons and an option year 
remaining on his contract with 
the Cleveland Cavaliers. 

Storen wasn't too happy with 
Van Breda Kolff's selection of 
DeBusschere and Wilkens. 

"Maybe that's why Memphis 
finished in last place," said 
Storen. "It reflects little insight 
on what we are trying to ac- 
complish. Tin, was meant to be 
a serious draft. If I was draft- 
ing. I'd never waste any picks." 

Asked if the ABA's object was 
to pressure the NBA into a merger 
or consolidation. Storen said: "It 
wasn't done for that, either. I'm 
sure when I get back to my of- 
fice. there won't be a message 
from Walter Kennedy 'the NBA 
commJsrioner i patting lor me." 

If Van Breda Kolff wasted some 
of hiz draft selections. Arnie 
Ferrin. the Utah general manager, 
felt he did the correct thing in 
making Malone his third-round 
pick in the college phase of the 
draft. 

a 'Wc think he might be in the 
caliber of Julius Erving or 
George McGinnis." said Ferrin. 
"We’re not going to pressure 
the kid to sign with us. I'm 
sending Larry Crager. our head 
scout, to see his family Thursday. 
Let them seek come advice from 
their lawyer. Were not sure 
Moses can get into college or slay 
in college. 

Malone led his team to 50 
straight victories and two state 
championships. He averaged 


35.3 points and 25 rebounds ft 
game last season. 

Li the pro phase of the draft. 
Bob Kauffman of the Buffalo 
Braves was the first player 
selected by the Virginia Squires, 
who won a coin toss with 
Memphis for the first pick. 

In Buffalo, Kauffman said he 
was under contract Co the Braves 
for at least next season. Eddie 
Donovan, the Braves' general 
manager, said: "I think Bob 
originally signed a fhc-yrar con- 
tract. and that would mean he 
has two years and rn option year 
remaining.'’ 

Caazic Russel! of the Golden 
State Warriors, believed to be 
the only player immediately 
a-, ailable to jump leagues, was 
picked by San Dirge. But Dr. 
Leonard Bloom, the club owner, 
may not have enough money for 
Russel! If Bloom is able to sign 
Bill Walton, the University of 
California, Los Angeles, star. The 
Conquistadors hold the draft 
rights to Walton, and Bloom said, 
"I still have hopes." 

In California. Sam Gilbert, who 
advises UCLA players on con- 
tracts. said Walton was m 
Mexico sud that he had hed oi- 
lers from the ABA and the NBA. 
He expected Walton would “make 
his decision on April 29." 

The Knicks' Bill Bradley was 
taken on Lite second round by 
the Indiana 1 Pacers. The Cougars 
selected Pete Maranch of the 
Atlanta Hawk;, on the first round. 
Mar a rich '5 contract aiso has two 
years and an option year remain- 
ing. 
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Foreman Travels 
After the Money 

NEW YORK. April 18 <NYT'. 
— America's globetrotting heavy- 
weight champion. George Fore- 
man. maintained that he'd like 
to defend his crown in the United 
States but that the decision was 
not his 

“It's die promoters who make 
fights and it's the promoters who 
determine where I'm going to 
fight.” he said. "I would Ic-ve to 
cross the street to fight or even 
fight, in my backyard. Then 3 
wouldn't have to pack up any 
bags or anything. I do get tired 
of traveling and I love Qua 
country-" 

Foreman, who knocked out Ken 
Norton m two rounds in Vene- 
zuela, last month, is scheduled to 
face ex-champion Muhainmad All 
in Kinshasa, Zaire, in late 
September. 
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Associated Pra, 

ALL FALLEN DOWN— Los Angeles coach Tom LaSaorda watches as Bill Buckner is tag- 
ged out as he slides into third base. Cincinnati's Dan Driesscn is credited with putout. 


Dodgers’ Home Runs Responsible for 14-1 Rout of Reds 
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CINCINNATI. April IS *UP1>. 
—Steve Garvey dammed two 
home runs and Jimmy Wynn one 
to lead the Los Angeles Dodgers 
to a 14-1 victory over the Cincin- 
nati Reds last night. Doug Rnu 
and reliever Mike Marshall com- 

Heard Leading 
By 5 Strokes 
Against Player 

LA MANGA. Spain, April 13 
fUFI'.— American Jerry Heard 
took a one-shot lead at the half- 
way point in the 565,000 Spanish 
Open golf championship today 
after shooting a 5-under-par 67 
which equaled the record for the 
6.775-vard par-72 La Manga 
course. 

Heard, who was four strokes 
behind after his opening 72, has 
a 36-hole total of 139. 

Bob Fanasluk of Canada and 
Vicente Fernand ez of Argentina 
each had 140. Next were ihree 
English pros: Peter Townsend, st 
141. Howard Clark. 142, and 
Maurice Bc-m bridge, 143. 

Gary Player, the new Masters 
champion, was ons of five at 144 
after shooting his second 72. Also 
at 144 were Ian Stanley of Aus- 
tralia and Angel Gallardo. Jose 
Cauizares and Manuel Pinero, all 
of Spain. 

Player, a director of this course, 
had a round which included five 
birdies, a triple -bogey when he 
drove out of bounds on No. 6, 
and two bogies. 


bmed for a lour-hitter for the 
winners. 

The first of Garveys homers 
led off a four-run seventh inning, 
ihe same frame where Wynn hit 
his sixth homer of the season. Ic 
came with two runners on base. 

The Dodgers bunched five hits, 
including doubles by Dav Lopes 
and Bill Buckner for four runs in 
the eighth ioninc and then added 
four more in the ninth off Pat 
Osburn. three coining on Garvey s 
second homer of the game. 

Phils 12. Cards 5 
At Philadelphia. Mike Anderson 
hit two singles, a double and a 
triple and drove in three rui»s to 
lead the Phillies to their sl::th 
straight victor... a 12-5 detrition 
over St. Louis. The Phillies took 
advantage of two Cardinal errors 
to score five unearned run? and 
equal their longest victory streak 
since April. 1970. 

Padres 6. Braves 1 
At Atlanta, right-hander Jim 
McAnarew won his first game for 
San Diego, scattering Len hits 
while beating the Braves. 6-1. 
Me Andrew survived a onc-out 
bases-loadcd ;wn in the eighth 
inning when lie retired Rowland 
Office on a pop foul and got. 
pinch-hitter Norm Miller to fly 
out to cenierficld. 

Astros 3. Giants 2 
AC Houston. Dsve King man's 
wild throw to first base after he 
fielded Bob Watson's sacrifice 
bunt allowed Bob Gallagher to 
score with the winning run in the 
Astros 3-2 triumph over San 
Francisco. 
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TENNIS — A; Eo'-sion, American Ar- 
ihvr Asbe won Uae opening-ici lie- 
brnker and went on to ubduo 
Erllam's Soger Taylor. 7-6 6-4. and 

move inm a World Champion sJup Ten- 
nis quarier?!aal 

Tne ricmey assured Ashe a place 
In ihe WCT tin a I in Dallas in three 
Recti. 

Bej'des .Azhe. It vat a rough day if-r 
iccued pTayeri as Mark Cm and Ro»- 
cit Tanner were upset- Vladimir Scd- 
nlk at Czcc.losJoracia beat SBgUihiann 
Co*. T-6. 1-6. 6-3. and Colin Dlbl-y 

of Australia niiipped Tanner, of the 

U.E . fi-4. 7-6. 

AunraLan Rod Laver, lookias for 
a i bird sireiEtu WCT ncu»r», con- 
tinued hL« sharp pri-fonpanres wit h a 
S-0. 7*5 Lriumpn ov¥r American Tnm 
Edlefseo. 


Wednesdav’s Line Scores 


New TorW 

XrnlrHl 

.-?;onc McGriw 
i2-0i mu! Fooie. 


NATIONAL LFAGLE 

eon M3 osi — l f 1 
o-;n mi 13*—: »n I 

■ o' and Crole: F.optrr, 
L— Stone ■ 0-1 -. HR 


-■S.-hneck 2 <1:1. 2d*. Eailcr iM' Fi-rU 1 

riinhur;h .. . . Sin »mi Mi- n in - 

tIur>;o ... S'.'.'l -■■OV FI*— IN 13 3 

P»uf--. MorUn <3>. Bla*r <«< and 
Ean-u.llen: Hwivn <1-0* and MV. ter- 
ra Id. j.— Rets A *K-I ■ HR— StarseU 

■ 2d I. Hebn-r <«:a . Mlllprenld 3 iln. 
2d nd*. Monti. ,v <l.-ii. ilor.tlCi i2di. 
UuDIOi’i: < 3 i-i ■ . Z'ik i2d< 

SI. LooIh .. 1011 '.'ll MH1— S « '! 

Philadelphia 0.11 10 1 03*— 17 I.'* 0 

feieberr. Carman *!•. ThomiK-oa <5<. 
Hrabo*ky <6». Politer* <T# and S>m- 
mcnvT Parmer. Culver <51. Linar <B< 
and Boone. W— Culver <l-0j. L — Siebert 

■ 1-1 • 

Kao Diego Ml SI I BOS — K II 3 

Atlanta |tm *UB WHI— 1 10 t 

McAadrew < 1-2 1 and Kcudall: Morion. 
House it* and Oatra. L— Morion <l-2». 
HR — Winrield Hal i 

San Franrfeco .. Ini WH! IHW — 8 7 I 

Hannon 100 Oil 000—3 4 B 

Dst-quuia. WiiilBm:: ifii. SOsu ■<>. 
Mof.'iU >8* nod Rudolph. Rader <0»: 
Osieen. I'ench <Bt and Edward*. W — 
Oricen ■:-!>. L— D’Acquislo U ll. HR 
— Cedcdo <2di 

trf*» Angrlev ... M3 'HM 414^14 IT • 

lineinhail flflO HD »W- 1 • 1 

Rnu Marshsh ‘o* 8n<l rersu.ion; 
.Ntisoa. carrel! |S>, »c«a«ca iSL ot- 


b-j-n <a< and Bene. 1 : W — Rnu tl-n*. 

L — Nelson .0-2 • . HP. — Fiw er * Is; < . 

Cariey t3d. 4;n< *0;1 j<. 

AMEKILAN LXAUl'E 
Boston . . nnfl nnfl •.'■.■b — I k - 

Nr» York irrfi nan nlt|~s 5 1 

L-? <2-!< and Moq’gnir-ery; Dobson. 
L_*-le * B < and M-jn^on L — Dobtori il-U<. 
IfR — Ya*.rrcm*:.< • -a: ji ■ 

Cl*. bimi iiir.' '.’no mm non a — i id i 

Mil. .. mm no n-ri nn« nun i_r. o t 

C* Per-*. Sander-- iI6' nun Dunc.in. 
Slaton .1 6 t:i <4*. Rodrifue: <?-. 
kiurph: -:y* and Porter. Mnnrv 


EVrcwrrs n, Iut\ian> 4 
At Milwaukee. Eeb Coluccio's 
teadoff homer in the 16th imiiiig 
ga\e the Brewers a 5-4 victory 
over Cleveland. Gaylord Perry 
worked ihe firs! lj innings before 
giving way to K?n Sanders, who 
allowed the gamc-v.-mning hom:r 
to the fire: baiter he fac:-d. 

Orioles 6. T'gurs 1 
At Detroit. Jim Fuller hit a 

TUbes ns dav 

2 Cubs Combine 
To Biauk Pirates 

CHICAGO. April IS iUPIi.— 
Ken FraiUng and Ray Eiutis 
combined on z. se\eu-Ji!*.ter today 
to pitch the Chicago Cubs to a 
1-9 triumph oier the Pittsburgh 
Pirates. 

Frailing. a left-hander who 
came to tlic Cubs from the V.'hitc 
Sox over ihe winter, allowed ail 
.’■e'en hits snd walked two men 
in seven innings before Earns: 
rims lied ihe shutriu. 

The Cubs scored th-? only run 
of ihe game :u the first inning 
off lcrer Jim Rocker. Rick Mon- 
day and Jerry Morales .'ingled. 
pnd Monday scored on Billy 
Williams' sacrifice fly. 

Yanks 6. Ked Snx 1 
At New York. Miks Hegan's 
three -run homer capped a sis- 
run sixth mmng and paced ihe 
Yankees to a 6-1 victory over 
Eostcn behind George Jledich's 
Jcur-hitter. Hcgan hit his second 
homer of the tiason off reliever 
Diego Segul alter ihe Yankees 
scored three runs off starter and 
loser Rick Wise. 

Expos 8. McLs 4 
At Montreal. Expos rookie sec- 
ond baseman Jim Co:i dru'-e :n 
four run; to lead Montreal to an 
8-4 victory over New York, giving 
the Expos a sweep of the Uiree- 
game ssries and exicnd.’ng the 
Meu' losuig streak 10 seven 
giuxies. 


two- run homer vo highlight- a 
five-run first inning which car- 
ried Baltimore to a 6-1 victor}' 
over the Tigers. The Tigers have 
lest four of their last five games 
while gii ing up 19 runs in the 
first inning alone. 

Woody Fryman, wharf* earned 
average soared io 12.33 after 
giving up five runs in two-thirds 
of an inning for the second con- 
secutive start, walked three and 
r-lso gave up run -scoring singles 
to Tommy Davis and Andy Etc’.ie- 
barreu in the first. 

Rangers 4. Royals 2 

At Arlington. Texas, a double 
by Jell Burroughs and a triple 
bv Tom Grieve I'.lg blighted a 
Ranger rally in the eighth that 
brought a 4-2 victory over Kan- 
sas Ciry. The Rangers went Into 
the last of the eighth trailing. 
2-1, blit took advantage of sloppy 


Royal fielding lor the second 
straight night. 

Angels 5. Twins 3 
At Anaheim, Cali/., Bob Oliver 
hit two solo home runs and 
Frank Robinson hit the 556ih 
homer of his career as the Cali- 
fornia Angels earned n 5-3 
triumph over Minnesota. 

White Sox 5. A's 3 
At Oakland, catcher Brian 
Downing, filling in for injured Ed 
Herrmann, hit a two-run homer 
in the eighth inning to snap a 
tic as the Chicago Whits Sox end- 
ed a three-game losing streak 
with a 5-3 victory over the A's. 

After Bill Melton doubled and 
Ron Santo singled. Oakland 
starter Vida Blue was replaced by 
Darold Knowles. Luis Alvarado 
running for Melton, scored the 
lying ruo on a sacrifice fly by 
Ken Henderson. 
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<:-Bi 


< S* ix ■ 


-■i-ndcr^ <<i-]< 
Clare: a <2di. 


.vtu urn i*nn— k m 

mm am one — i s n 

and EurliL'osrrfn: Prj- 
ili and Frethan. L— 
HR — Fuller mn. 
eun wi non — -2 4 1 

DID Wl K* — 1 III 0 

• 7*. McDaniel ibi and 
and Sundberg- L— 


W-uurali- 
HK — Duncan 
Corns .: id <3ii*. 

nallimorr 

Detroit 

PaUnrr <3-0 1 
man. Slarbaclc 
Fryman >0-Si. 

Ranoas City . 

Texas 

B riles. Garbo.- < 

Eealy: Bibby i2-l 
Brllet- >0-2< 

atinnesoUl . .. WKI lla Hid — :: it i 

lallrarab . . .. OIU 101 bit — 3 it u 

WoodviD BurEnielcr <7i end Burk- 
inan Eio.i4m.tn. 5tlU <ji and Rodn- 
Kue:. w— &o ill il-0<. L — 1lVoo^J^on 

<0-3 < HR— OLxcr < 1st. 2o». Rob ids on 

<fi!hi 

Chir>;« a'ln non rcw— r, 7 i 

Oakland IDO Pin n«fl — 3 n 

Bahn:-en U-2< anq Downing; Blue, 
Rnnwi's 'f', H^icn <p.< «ntl FOL2T. 
I#— Blue |0-2). HR— Dssal^i U*V- 



l.lLh 

e <> iirj -yUi.-.s rc oar 
lvre*fn d<p.'-:n><n’. 

TRIUNGLAL 

SECRET.^RV 

Cr.r;_:n rco.licr lucpU' - . BOV'i ►.-(<•* '.- 
<cge -sf Germ.-.n ario icctmca.' 
builbias timi' dt'i.-ed 

Good ri. -.tbV hou-*- S<*. :a! 

bd'.aiuascs. rornpab* rcsiaurucL 

V.'n:.- ?:‘n t V. and selar; rcquire- 
tn'.ntv No 7P.453. Cwi:rfj.e Pudici;- 
20 /.ve. Opera. Pnri^-lcr. wba n»13 
lorc.s.-q. 


ELECTRONIC TECH 

W- < an oll^r rod in inrrn-t.n; 
co , ,::..->n viihii Germacv if ••c-u bv.<- 
^ reltd I'joiiEround in aiDd'iiiiacc 
if r’.rei rti'nc equlpm-m and nos 
a Taliri i r.nns leriiblc U? ferariiy 
».-.3r- ncc Call or ronra'::: 
PAGE COMMUNICATIONS 
KNOLNELR!? INC.. 

o’J W ba nr n. 

B'i Erimiirn 1 '.: 2? 

On 121 324044. Germany. 


MINERVE ^ASTiV 1 'p.?r:f n 

F r -ru-'i Sc isi .1 n Dii :c?> ft- Gr;tna-i 
: 'c'claric'- kiw l'*ceD F RKTICH r,. 
.uirra Crs!.*h j her: band 
nr rbcn<*: 1".R A*enue V'cior-Hus'.. 
72.1 In Pa-.s. Frsn^t Tt’ : 727-6! -e3. 


EDITIONS INTERNATIONALES 
rccbprchca: a Pari' . 

Secretaire- Steno-Dactylo 

narffiit-nn-du DiUrsue 
lraacaia*r.^ia:.«. 

Tel'DSoaiFr- 747-77 00. Ddsse 614. 


MITT ** r r* u rm 

late: r.. < u ns: nl * FrrnrR :.-^r. 
60 Ri:» C0-. Milnum: TftOOC 

Phnn*?: 262-26-05 2Ca-36-S0 


AMERICAN . LAW FIK.H. Cr.-.rore- 
i-ra. rrek* ■•nmp’sttlv biUr.FUA: 
'Oe-e;ar,‘--r®c-'pncr'!ai.D!r gjrl. Fr-- 
ra-ftnc* 'p - PMJleb mothfr tpnsu- 

r.o: esRia::;. P'resp toad c.’.‘ 
*o. Bos 3S.*4T. H*r4'.S. Fins. 


SOI Till. RN SPAIN riri - uni'ij lor 
c.i- vc.'i High i j ! k r; , Goei lck- 
C.-ionj £ns!l!h pn advj^D.Ry 
'Ar.li for C.n-Jck EbM 05. Am*. 
Ei : v. Roia-CaO:: *tnd r!io;o‘ 

TYPIST. DICTAPHONE. Enalmli 
t'cliotcj! Mon:parnu.-jc Tc'e- 
piioat r.OG-20-S'i 

r.V>T TYPIST NEtntU < <n ITncli.-l-.’ 
:o Tcrk ia;r al n’.jM Call. 
P.. r:?. J«22-si-2il. 

AMERICAN FIRM >lars nr .-pcpilon 
Pat:.* S<* is jC'.Ih; pi’inburi 

•rcri'iar’ - Send CV. :o. Box 
27.;46. Herald. Ftrk-. 


SITUATIONS WANTED 

AMCRUAN GIRL. Ii. e..pi>riPnr-d 
translsior :n:crarei^r Er.cii.-b 
French, sr.ii ni<rton*a*. crtaii-c 
T-.i:er .-cacj for a cbar.cc Brirr 
a jtirs ma;or rai l ;im. So - : 
'•S.i*.’. Hr.-.ild. Pan? 
ni TOI SLl RETART, pcricci Er.g|-_'h 
F ■ircb. (.one German loci:' for 
lb .'TV?. Asyiti.ac <n‘--c-ilTic run. 
-..dr.-ed So: Srt.4.-.S H- rald. Porv. 
CXPrRIFNCEli ENGLISH TE4I lll.R 
•o*S, to-!: "*;*Jl Pn-r« C n m r .lOr. 
rr.e Bt* - : 27. : 23 K*r-.*!d. Par:^ 
1TTRACTI1T WOMAN PI'. D. psv'.o- 
•pnp.v rcete r»ni« nyc enierpri-.- 

van. fc.tr. 30.r.Pi. K'.-.ila. par.:. 


DOMESTIC SITUATIONS 
SITUATIONS WASTED 


EXPERIENCED MAN F.-ldi- tenn, 
<*n;T*!o.iBer- USA mas -i; 2 > nr 
t drone. Eni:»r., M Cork:. Wan 
«■ leb.e. valet, ole. Car driver, 
excellent t-sumor.iftl". Cable.'.. 
Searehas.-. 2a Kick. Road, SV73. 

Tt! ; 720 5122. 

IRISH UIRI . 26. nreviou;, tsperlcnce 
■■hiid ca-e i: b?tiicl;ecn:nc 
."li-JIar work in Germs oy or 
»er lard. Box 27.S44. ife-ald. 
Park* 


HEL P WA NTED 

AI -P4IK FOR C>. FAMILY !- y.-w 
Yo-k T»o cr.r.dran. Traarnoria- 
tif*n paid Salary. Bn:; 1C.S30 
Kcra'.d. ° 

5MAI.I. r.V*IXLY r.trc'. reapon.vW- 
P'rron fnr 5Cil'*i*!rr:!'<iren. i:rhl 
rTLSthrypire c - ,] • '*jS-N4-rA. 

WrFRDIT F"'?* tor - 'mil 

Bf-N in "rhand* ter reea: -b.vtt 
P srts 




Page 16 


Observer 


A Nation of the Elderly 


By Russell Baker 
ATEW YORK. — Is the baby go- Grandnu 
ing the v. ay of the manned obliged t 
bomber and the nickel candy bar? old peop 
Th? population figure suggest ditloned 
that such is the case. Increasing they lad 
numbers of women decline to re- B ’ ufi a 
produce and those who proceed people w 
are cutting down on quantity. society 
■with the result that pediatricians windows 
are looking for world t] 

other lines ot 
wort and the 
night, howl of 
The tooth-cutting 
baby is becoming 
as rare ps the 
mating call or 
the loon. 

The birthrate 
may. in fact, be 
down to aero- 
population-growth B . itaiy sen 

leveL at least for Baker cri rQ e au 

the moment. This is ecologically as the 
satisfying in the long run, but retiremez 
people live and suffer in the short and the 
run. and in the short run — say will probi 
over the next 3D years— this j ca i C au» 
change in population balance will young po 
not be easy for us. increasin' 


Grandmothers -will no longer be 
obliged to cavort like sweet id and 
old people will no longer be con- 
ditioned to feel anti-social because 
they lack youth. 

But a large number of these 
people will be cut off from young 
society. Lacking children to open 
windows for them on a changing 
world, they will probably suffer 
from the stifling viewpoint toward 
variety and change which charac- 
terises people insulated from 
other age groups. 


The chief difficulty arises from 
the existence of a very large body 
of people who are now under 30. 
Arose of these people are not going 
to go away over the next 30 years. 
They are simply going to get old- 
er. If they do not reproduce 
significantly, we will first become 
a country of the middle-aged and 
then of the old. 

The existence of this dispropor- 
tions t* 1 bulge in the population 
created the famous youth culture 
of the 1960s when merchandisers 
discovered that half the popula- 
tion was under age 28 and had 
money to burn. As they age they 
will become an even richer market, 
and we may anticipate that mer- 
chandisers will gradually adjust 
to it by replacing the already 
faded youth culture with first a 
middle-aged culture and finally 
a gray beard culture. 


All very well for the bulge 
group, you may say. It will con- 
tinue to dominate society as it 
passes t (trough the decades like 
a pig through a python. But 
what sort of country shall we 
become m the passage? 

There will be small gains. 


We can also anticipate political 
tensions between the childless 
group and those who have chil- 
dren. At first these might involve 
quarrels about school taxes, mil- 
itary service, curfew laws. Juvenile 
crime and income-tax breaks. 

As the bulge group passes into 
retirement age. both the childless 
and the child-bearing factions 
will probably make common polit- 
ical cause against the dimini shed 
young population, which would be 
increasingly hard-taxed to pay 
retirement benefits for the aging 
majority. 

There are unanswerable ques- 
tions about how the remnant 
American youth will adapt to a 
country in which youth is in short 
supply. Women who have babies 
now are tending to stop after one 
or two. which me ans that the 
■■only child" will soon be a com- 
monplace. 


This will surely a i feet the 
temperament and expectations of 
young Americans, and eventually 
change the nature of the country. 
In 40 years we may very well 
have a governing class of "only 
children." Imagine a world where 
practically nobody has brothers 
and sisters, where there are very 
few relatives of any kind to come 
to dinner. 

I think it will be rather lonely, 
and I believe an "only-child" gov- 
erning class, with typical '■only- 
child" decisiveness, will act de- 
cisively for change. When Mus- 
solini was threatened with popula- 
tion decline in Italy, he had the 
church bells rung loudly in the 
dead of night. Sirens would be 
more the American style. What- 
ever the awakener. I would bet a 
small sum on baby over the long 
run. 
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In sports, boxers tvin on 6 Pomten ? but occasionally 
they do C knock-outen 9 their opponents 

Gerglisli: Or What’s Happening to German 


_ 4 Poor 9 Brasilian Win* ■ 

JrEOPLE: $ 2.291 Million in Pools 


Bv Charles Lam Markmann 

* 

H EIDELBERG <.EHTr.— The courting couple in the Konxtitorct 
of the 12th-century Hohenstaufen stronghold that is now 
Bad Wimpfea was deeply absorbed in a mass of drawings, 
charts and paragraphs being turned out swiftly by the earnest 
young man who had forgotten his tea and cheesecake. Since 
table-sharing is unavoidable in German towns, eavesdropping 
is too. and. as his head and his girl’s moved closer to each 
other, she was heard to murmur: "Und die ndchste Ft age ist 
die Cash Balance, gell?" (And the next question is the cash 
balance, right?) 

Even more, probably, than French or Russian. German — at 
least West German — is being taken over by American English, 
just as West Germany's economy and habits a re in cr ea si ng ly 
dominated by American conglomerates— chiefly ITT and Litton 
Industries, whose names are blazoned on what were once the 
proudest German products — and by what the West Germans 
conceive to be American mores. The road signs as one enters 
a town are as likely to say KASSEL — CITY as KASSEL — 
STADT-MITTK. and the peripheral routes around the town, as 
often as not. are called der City-Ring. 

Back lo Business 

It is. naturally, the business world that has probably been 
most deeply invaded and pervaded. By no means all the con- 
quests. result from outright aggression: some come by infiltra- 
tion. That is. a German noun can become a verb with a purely 
idiomatic American meaning. For instance, it is quite common 
to read in the best-edited publications that Herr Sowieso has 
been cefeuert. and it does not mean burned at the stake: Be 
was just plain fired. 

But he may find ein Job in einer Consultin.j-Firma. Die 
Consultings are growing rapidly these days. Most probably, too. 
lie did not have ein Hearing before he was gefeuert. And. if he 
is overweight, as he most probably is. the first personnel 
manager he sees ■ once the graphologist has approved his hand- 
written application and resume* is quite likely to emphasize 
fitness to him , suggesting: Trimmen Sie sich.” 

Some English words come over unaltered both in appearance 
< except for the capitalization of nouns> and in meaning: 
Fain; css is quite German now. and one aggrieved by another's 
conduct is quite likely to cry out: “Aber das ist gam unfair.” 
i But that’s totally unfair >. Unfair is an adjective popular 
with newspapers, which apply it to die Rowdies •some- 
tunes Rowdysf who misbehave at university lectures or at 
showings of such things as "Jesus Christ Superstar." the 
r errockt und verroUt Film. But rock "a* roll is getting com- 
petition from older forms of popular music. According to the 
newspaper Die Zeit. "in Deutschland icird wieder gejazzt, geho- 
tottet und pesuHngt." (This is one ot the German usages 
in which no subject is required for a passive verb*. 

But back to business. What the big firms are looking for 


is people with Teamgeist. If they have enough team spirit 
they may eventually become Manager tat once a angular aod 
a plural), and Manager managen Datcn mit Comptitem. iDaten 
are data). But this is tough work that builds up a great deal 
of Stress and other forms of Managcrkrankheit, catered to by 
a swarm of sanitaria where, with a bit of time and a larger 
bit of money, the Manager can Jcuren sich fit again. During 
the past winter the Stress was aggravated in financ i al circles 
when the First National City Bank of New York announced 
cine Scnkung der Prime Rate and again when headlines warn- 
ed that oil companies might stoppen deliveries. Investors were 
often unable to decide whether to concentrate on Aktien i se- 
curities) Oder Commodities. 

But. as another headline proclaimed in a different con- 
nection. das Ende war happy. It is not always happy, of course, 
when some executive in Latin America is gekidnappt. i One 
German letter-writer to the newspaper Frankfurter Alige- 
meine, with only a single doctorate to his name, did point 
out to his compatriots, however, that if they were going to 
use the term they might as well get it right, since in its native 
language it is "happy ending” 1. 

Clever, which is now a German adjective with all the 
requisite inflections, tends to be faintly derogatory, as when 
two enterprising swindlers made a methodological error and 
the police arrested die beiden cleveren Ganoven > amateurs of 
Hebrew and Yiddish will recognize a most non-Aryan noun 
that enjoyed full immuni ty through all 12 years of the Thou- 
sand-Year Reich). 

Sports Words 

In sports, boxers often win on Pointen, but occasionally 
they do knock-outen their opponents. Boy is a fully naturalis- 
ed fi rman suffix now. but it has changed its nature. It is 
almost always inanimate and connotes some kind of useful 
instrument: the flexible arm on which people here Jiang 
telephones is a Teleboy. and there are ail kinds of analogous 
Boys tor Boycn). Sometimes the syllable is Just there on its 
own to attract the buyer’s eye. as in Florida Boy Orangen: 
but mostly it is no less idiotic than, for a few years, "-town " 
and “-rama” or “-orama” were in the United States. 

Live boys and girls, who are too young and. 'or too poor to 
get driving licenses and liability insurance, neither of which 
is required for the little Mopeds and Mofas— the equivalent of 
the French Solex— will jobben after school, to save up for them. 
Frequently they earn money by taking care of Babys. Or they 
will use their pay to buy a Braun stereo rig because they like 
what the advertisement calls die Perjektion dieses Receivers . 
Whether to broadcasted, taped or live music. Teens, Twens 
ipeople in their twenties) und Oldies tamen together. Others 
join Fussballfanklubs. In clothing there is a tendency to return 
to the Romantik-Look — but not. of course, these spring week- 
ends when everyone goes out into the woods picnlcken. 


Francisco PorteU, 26, who Sun- 
day became the biggest winner 
ever In soccer pools— he won 14.7 
mini on cruzeiros (about $3,291 
minion) — says he is 18 months 
behind in his rent. Portela, who 
lives in Salvador, Brazil, was the 
only maw in Brazil to guess the 
results of 13 soccer matches. An 
accounting machine operator, he 
earns about $121 a month; his 
wife, a secretary, about $77. “I 
am a poor man," he said, "and 
will always be a poor man. I 
hope this money doesn't make 
any difference " Portela turned 
down an offer from the. bank 
administering the pools to d- 
vance him about $70,000. "It 
might have been a joke and I 
would have never been able to 
pay it back.” 

* • * 

Hfenry Cooper. 39, former Brit- 
ish Commonwealth a n d European 
heavy-weight boring champion, 
will co-star with Tony Curtis and 

Xfariannn Paithf ull in “Blood 

Money,” playing the part of an 
Italian mobster. The boxer, who 
retired from the ring in 1971, said: 
"It '5 a role that appeals to me, 
a good gangster who Anally gets 
bumped off.” 

* * V 

Mark Frechette, 25, star of 
Michelangelo Antonioni's film 
"Zabriskie Point," was sentenced 
Wednesday in Boston to 6 to 15 
years in jail after pleading guilty 
to armed robbery of a local bank 
in August, 1973. Sentenced along 
with Frechette was Sheldon 
Bernhard, 31, a fellow member 
of the Fort Hill Commune in the 
Roxbury section of Boston. Both 
were arrested inside the Brigham 
Circle branch of the New England 
Merchants National Bank in 
Roxbury on Aug. 30, 1973, soon 
after a third member of the hold- 
up team, Christopher Thien, 15, 
was shot and killed by police. 

* * * 

"My managers got a lot of it, 
my wives got a. lot of it. they all 
got a lot of it except me,” says 
72-year-old Mickey Walker, who 
earned more than $3 million as 
a boxer. The former world wel- 
ter weight and middleweight 
champion was found last 
week lying in a gutter in 
Brooklyn, N.Y. Doctors say that 
he is suffering from anemia , 
Parkinson's disease and arterio- 
sclerosis. Walker himself says 
that he is suffering from the 
effects of three managers, seven 






wmmm 

l '1. ' ":■*% Aw's . 

Henry Cooper 

- • . new rof c 

wives and a number of gm 
He is now in a private rooml 
Jewish Memorial Hospital cai> 
tesy of Charles Gell man 
tive director of the hospital^ 
a boxing buff. ** 

* * -- 

HOSPIT ALIZ ED: Actor &iei 
ard Burton. 48, in Santa Monte 
Calif. He went into the boanfei 
Sunday with acute bronchitis i 
hospital spokesman said that > 
Is responding well to tratroa 
and if he continues his corn™ 
rate of progress, he should 
released in a week to 10 dan’ 
His wife, actress Elizabeth Tayl* 
is vacationing with relatives h 
Hawaii. 

• * • 

Clyde Thomas, 52, Lhe last * 
the original frogmen still In tin 
U.S. Navy, Is hanging- up ^ 
flippers. Gunners Mate i/c 
Thomas, a charter member ej 
one of the elite underwater it- 
moUtton teams formed In 134; 
will retire at the end of tl* 
month. During World War H, 
Thornes explored undenrata 
targets during the invasions 
Normandy, Iwo Jima and Oki- 
nawa.- When he wasn’t worth; 
for the-Navy, he doubled for suci 
movie stars as Dana Andrem 
and Richard Widmark. His Him ■ 
credits include “The Longest 
Day," for which he detected 
tons of explosives off Corsica. 

—SAMUEL JUSTICE. 
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AUSTRIA: Jar McKlaj White. 
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BRITISH ISLES SCANDINAVIA) 
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contact: Jeanette Dul leu. LB. T 
2* Great Queen Street London 
WCJ TcL: 242 8593 
GERJIANT: Contact Farts OIRrc 
lor antocripllons. For adverUf 
inn oaiv contact Miss CajparL 
Gross* Eschenbeimer 
Strasse 43. 8 PrB.afcfurt-Mj.ln 
TeU 23 26 7a Teles 41673) 

GREECE, TURRET. YUGOSL.V 
VIA: Mr. Jean Claude Rennet on. 
PtndJroD 36. Athens iTeL: 
5IR-307.I , 

rr ALT: itr Antonio Sambrotre. 
65 via della Mercedo Ml 5* 
Rome (Tel.: 673 34-37.1 
LEBANON: Mr R»fce£ G 

Shaheea. Dumlt Eidldin;. Ham- 
ra Street, Beirut >T<?L: 347 704.1 
NETHERLANDS: Mr A rcevnR. 
Den Brlelitraai 12. Amsterdam 
tOlb. iTeL: 0S0-S285oa. Telex: 

PORTUGAL: Miss Rita Axnhar. 
33 Rua das Janelaa Verdes. 
Lliboa. iTel.: 672733 & 462o44. 
SPAIN: Mr Rafael G Paiactoa. 
plaza Goode del Valle d? Suchll. 
7-2<. Madrid 15 ITel.: 447.44.M.I 
SWITZERLAND: Tnserrice Ru- 
lenacht. 4 Place dn Cirque 
Genera rTeL: 10221 24 22 I74.I 
C.S.A.: Mr FrantTortorello. In- 
ternational Herald Tribune. 444 
Madison Arc.. *4e= York 100— 

I Tel. ; /SI2 1 7 j? 3-i -SP. I 
FRANCE A OTHER COUNTRIES: 
21 Rue de Ben 1. 75370-Parii> 
Cede:: ds >7 tL: 223-28-90 

Ti'e=- 28309.) 

* Classified Ads 

* Subscriptions 

* Renewals 

announcements 


SERVICES 

S.O.S. SERVICES 
IN PARIS 

-ANULVL CAKE- 

LA NICHE: DUGS. .Ml Breed*, avail- 
able. Chpnlas end boarding. IdPtede 
YiUlers. !7e TaL: 734-93-24. Open Sun. 

—ANSWERING SERVICE— 
r.l.T. rout prn-aic phone, secretary, 
teles, errands American T-4.S. t."3- 
sem. 24-hour service Call- 604-33-33 
— BAGS SITTERS— 

RID SERVICE. Responsible Paby 
Miters vi-.bln (he hour. Can: 
266-07-09. 07-61 from 8:30-20:20 tours- 
—CAB HIRE- 

LOCATION 20OO. Tor tourUci and 
general use. Good rate# Please 
telephone: 267-53-88. 390-33-66. 
—CATERERS— 

L'ECCKEUTL. Gastronomic and coun- 
try CDisme at your hume-olf:ee. 
Also banquets 4- locations 227-57-00 
— CEREMONIES. GALAS— 

DIRE TOUR FURS from 
For both ladles and centitmcn 
Prom Fr. 50-Fr. 450 BELZ. 334-52-68 
—FIX-IT— 

BUILDER. 101 Rue Saiat-Cnarles 
75015 Paris TeL: 377-34-63. 

One answer to all the jobs that 
need dome in tout apartment 
—KEYS A LOCKS— 

U eMPA-CLES. Steel plate sour doors. 
Pr. 350. all larluded. 13 R. de I'Abbe- 
Groulu 75015-Pans. Tel.: 250-71-84. 

— MOVING A ART SHIPMENT— 
D£ LA RANCHEK.\TE are world 
wde esperti since J340. 

CaU: 073-68-00. Telex: Ranch 67291 P 
—TELEVISION HIRE— 
LOCATEL 

Rent your colour T.V 
No deboslt. Contracts for all periods: 
l or j month: and lon^-tertn 
TiiL: 738-12-00. 

52 Chare Ds-Ei.rs4cs. 

COT OUT ASD SAVE THIS LIS'I 
roa. FUTURE REFERENCE 

3URACLF OF REFRESH5TENT. Sauna 
at Salon Helana. phone: London 
01-789 0083 

L.M.N.: HOUSE. FLAT RENOTATtUN. 
We are specialists in nil typei of in- 
terior decoration. Pans: 533-50-30 


CLASSIFIED ADVERTISEMENTS 


SHOPPING 


SHOPPING LN ATHENS 


BU.V lure Uj VOL LA MITSAKOU. 
They are leaa espenstve than any- 
trhere cl>r. 

Athena. Metropoleos 7. Tel.: 3228561. 

J A. SlsrotARIa * SONS 1NC- 
Largeit furriers In Greece. 

Voulii 14. Syntamna. Athens. 3221276. 
Hermou 4. Syntugma. TeL: 3220.030 

FURS AND UAtTE-COCTL'RE. 
PanepU! Imlou 9. Svmagnia. 3225648. 

Women’s Shoes 

CDARAL.\S: Athens. 30. Hermou St- 
T.iwsalonlki. 52 Tsimistl si. 

Paris: 43 Avenue do I'Ohcra 


HOTELS-KESTAURANTS 
NIGHT CLUBS 

SWITZERLAND 

SWISS ALPS. TIIE CHALET HOTEL 
Chiteau-dOe" iLake Geneva Re- 
Siom. An exclusive I8th-cem*jrv 
chalet of character t charnj. beau- 
tifully furnished in antique:. & fimv 
ly situated In esu-nalve ground.:. 


BUSINESS 

OPPORTUNITIES 


REAL ESTATE TO LET, REAL ESTATE TO LET, 

SHARE SHARE lopmeni sections in the exclusive 


SHARE 

PARIS AREA FURNISHED 


PARIS A R EA P O B N I S B E D G R EEC t 

DPniTRQ rMVFCTMFNT lsih - MICHECANGE - ADTEDILi Vor FBES OP CHARGE SERVICE for pIt 5f„ d ^‘^^ix^LDSON^Egt- 

BKUKbKd, llNVhbiMtlNl s n».io!fl« « »rt double DQt - pSa ££. DwS? jSSTbS 

COUNSELORS, ETC. « a r oo ??fiT.'-n 6 ,SS?j-P ,10ne - Kpn€pRLAHm- Call* Marbella. Spain. TeL: 852/812125. 


chalet of Character & charm, beau- COUNoLLURj. KIL. Pr. 2.600 neL. call: 222-07-62. 
tifully furnished in antique: i flats WUIWULUIW, L.AV« , flth 1S.VNDEKIE : May-Oet. 1. 

ly situated In extensive grounds. Elegant reception, double living, 3 

At: r active dining - room, llvlne- One of Americas largest commodity beds. 2 baths. Fr. 2300. 553-1 2-22. 
rooms, cellar-bar. Excellent culjlne. broterage housrs is moving into OWNER IATTS. 16th, II Rne RAFFET: 


SPETSAI ISLAND: Luxury uUu fully 
equipped, sunny living, 3 bedrooms. 


all facilities lor families, moderate Europe. , They will offer n managed 
lernis. Brochures, please write to: commodity portfolio program bached 
Mr. iz Mrs. c .Mils lone. T.: 4 63 20. up with brochures, promotional ma- 
terials. documentation, etc. In Euro- 

- - pean languages Seminars and ex- 

GERM ANT tensive advertising campaigns wUJ 

provide leads. 

FRANKFURT. Hotel Ambassador. 1st , , . ^ 

class, centrally located. American As principal distributor for this 
Management, room, bath from SI8. program, we seek experienced In- 
TeL: (0611123 10 77. vestment counselor*, brokers, fund 


Nicely furnished studio, bathroom, 
kitchen, phone. Fr. 780 net. No 
Agent, visit Saturday 30. 10-12 a.m. 


sleeps 8. 8675 per month. 

June to September. Write: Nicholas 
Sgontzos. SpeUsL 


HOLLAND 


REAL ES TATE FOR SALE PERSONNEL WANT ED 

SPAIN ' — • 

Marbelia - Costa del Sol POLAROID (Europa) B.V. 

' International Division j 
(200.000 6 q^meu?* d aad t: Wooo bq. Amsterdam. Netherlands ] 

mete nil. Hlgidy competitive prices 

- «— ~ 

PAN A &A-. Puerto Joae Bonus. Crmr^T a r-» •» » 

Marbelia, Spain. TeL: 852/812125. bhCKhTARl 

SWITZERLAND _ fot tt£ 

Alport Markeung Ope rati an s 

lgjur-oid SEAL ESTATE COM- 

PANT owning ■« ha. Lead near ptelUon requires fluency h 

Mon they, Vd.. for construcaon. ? re J e S w J mother^tongMu 

Unique opportunity for Investor. in tynlic 

Easy payment terms. Write to: transcription, 

Box I0,afl3, Herald. Paris. Knowledge of German 

VEST LUXURIOUS HOTEL, mear Dr French is dealrabie. 


SWITZERLAND 


AMSTERDAM INTER- 

&JSS gBP - «ICf flr 13 dfi3,rabJe - 

nth. BT OWNER: In private park, 448731 t4 flneei A-l reference* iSf.imXSSr w rf ml remuhai IS- HhUday anangements for this »ar - 
sunny double 11 vine + bedroom. BUUSES TO SENT .n AMSTERDAM wSj will bT^norei ^ 

bath. Xltrijen. phone WeU furnish- BDSSUM A. UTRECHT areas pLiT ^ nonoreu. - -• 

cd Fr. 3.000. 380-71.78 Pierre's fitnul AcencT Zeverllnstr. *°- ■ HarBla ’ raJ36 - PIm.» mi 1... 


PORTUGAL u terrUlc commission package which 

— paya coaunuing lncame- 

ALBUFE1RA- ALG.VSYE— HOTEL DA . . 

BA LA I A*****. Also Family If yon want in on this ground Qoot 
B ungalows Telex: 13C9B. Balala^P opportunity, please send c.v. and 


Books 


SUBSCRIPTIONS to the intemauonal 
He -a Id Tribune are now more at- 
tractive than ever, with saviam. 
over newsstand price of up to 
Contact one of the office: Lusted 
above, or send your name and aa- 
dro-» to: Bos 3£2. Herald Triounc. 
Paris 

S.O.S. HELP — Telephone Cns^-Linr 
-ee'/j volunteer!, to help distressed 
Anglophones. Orlen.'sHon mrc'.lngs 
Tbur.. April 15. 7. is o.m.. American 
Church. fri_ Paris. 65 Qua! dOri3j. 

7 kC ly 3 gi:evt gat*bt burgers 

At the Coffee shop of ihe Pnr^ Tn- 
ter-Contmenta!. 3 F.ut Ce Ccstl- 
glior.r. 

SPRING CLEANING: I..M..V arc e=- 
nrj-'.j in carpe: iurni:ure av.d ah 
inflte ci'.'in.rr. Pari- 52*;-3iL3D. 

lilt: t l-i.ljlll FROM A MONE- 
TARY CRISIS. V-.jj Cuts j. 'A , 
Ti .AJ’ftjTl.'C 7.7 53. OBC. New 
H'renar 23 Ain-rc-'in-i 

NI.XT PARIS SINGLES PARTY. 
April 20 Call. ;.23-42-C5. alter i n.m. 


PERSONALS 

JACK -Have beta b07i" ■"tli- 

: : o II you nted me I Ml. 

hon.e 

ji. ii a pry tiiiktY SL\7ll. 

Continues' E. 


BOOKS 


PRANK ITUl. Er.-.-Mifi Buoki. n wide 
-election, ncasnuperi. mocusldc: 
a: the BritLJ: Bookshoo. Eorven- 
r-tra^'e 17. Tc'. 2«|i492. German v 
BREAKFAST Of CHAMPIONS. 82. SO. 
Americas Discount Boo<: v. enter. 
155 Kaiverttraat. Amsterdam 1001. 


EDUCATION 

LANG CAGE. ART and CRAFTS teaeli- 
cr», mion.'lfd in participating in a 
Timer re'-or: school plcuc contact 
U.f.C. Apartadu 2S3. Arrstllt dr Lan- 
■nrote. fcnain. „ 

il \RTIIA GRAHAM 7tf UNIQUE S 11:1 
AUi: r-tAEiTEU. East', modem 
canc'-' dsssci. aTterno-ja 4- cve- 
otajs- Tel : Faru.. 606-33 -20. 


BAGGAGE SHIPPING^ 

WHT PAT MOKE? l ARGO Inrl., 23 
iif. Opera. Farts. TeL: 74J-&C-3S. 


AUTOMOBILES 


71*74 SIAT MISTING It. uea dr^lgn. 
faniustic cjr. L'.S. opcci. ocul belts, 
push button radio, rpcclu! rrim. 
econ. 2.200 cc. cnsuK. Jell-band 
drive i up to upproximaterly 20 
ra.pt'. >r 11 Uteri- 100 kmsi. Out- 
taail mg bargain. £2.484. or £3.562 
in u.K Alpha Electronics Ltd.. 37 
Robertson St.. Ha-.tlnsr. UJC. Tel.: 
157S. Cables FlyLor. Hangings. U.rL 


We buy all American cars 

J£ IN LBARLLS AUTb.HOBtLES, 
2C Edt- Clamle-Terra-.se. Parlv Mtiei 
Tel.: S-£i-r W-S3 & 


VOLVO Pi80i*E5. ■■coupe de chisfe.’’ 
type 19J2. gold metal, havune 
leuihcr Interior, fuel injection, en- 
gine redone, 6. M0 mUes. fine con- 
dition. Sold by private party. Tel.: 
10 a.m. lo 7 D.m.: 325-48-2?. 


FERRARI Sid GTS -■- •_*. IWf.. S3.6fjfl. 
Pa--v. 60?-90-63 or 263-J-HW. Eat. 
71-33 


TAX-fREE CARS 

BOi.iVIER.VNG MOTORS ATHENS. 
Bgp-ri nil Lfir: oigtr-eu.-: Lowe.:!, 
price-.. Dromot Oelt.trj for BlTtV 
17 Hcyd-n St. Athea; 104. E3WM4 
CADILLAC ELDORADO. 1973. ail DD- 
fons II rein l^t brown, siayl sun- 
roof. B.OQO miles. Aibcns: 745-271. 


CAR SHIPPING 

Wirs pvy MORE? CARGO IntL, 23 
&■■■' ODoro. Part: Tel.: 742-5a-?6 

rKANSCAK-SHIFPING. 10 R. Perc-)- 
Iev» Par1s-16e TeL: 704-42-34 '83-39 
p.vnuce.vn ship a c.vr system. 
21 Rue Lt.11 cur. Parii Tel.: 727- 
30-62 61 Via del BuonrisL Rom..-. 
1»I.: 52-26-9il 

CONTINENTAL SERVICE. 24 P.QC 
Ls'Jrtrtnn. Porli-ISe Tel 704-66-10 


G. C. EI.EETHEROC~D.lKIS SJi. 
International boot: tore. 

4 Nlkir. Sytiajisii. Athens, 
and Athena Tower 

AMERICAN BOOKSTORE 
Amcrtkts 33. A then'- Tci. : 624-151. 

A. SA.MOCMOS BOOKSTORE 
Aghiaa Sottan ‘.'8 Salonika 228-936. 

Exclusive Jewelry 

GREEK GOLD JEWELS 
Mubeutn copies ind modern art. 
Kandarakis. 16 EL Veolzelou. Athens. 
Park Avenue 5365. Moat real, Canada. 

whoietale and retail Jewelry. 
Handmade antique At modern style 
MARIA VTLaETIS. Vault: 17. 

1st floor * above Mezram. TeL: 3245364. 

a on. Honors collection 

of jold jcwelrj 

at La Cliry^otheqne Zololav, 

10 PanepL.-nmlou Avc.. 
and at 

■■Astlr-PaJacc." Voullagnienl. 

Department Stores 

minion S.A.. Pataston 13. off 
Omoola S'3 iCer.tcr Atfctnyi Largest 
Greek dept, stores: se]f--«rrlcc. super- 
market restanra.it. photo, cameras. 
Greek art. souvenir dept-, self- 
service full restaurant. 

Open from £:0U a-m. to nudnUhL 


program, we seek experienced in- bath, kitchen, phone. Well furnish- 8USSUM di UTRECHT areas 
vestment counselor*, brokers, fund cd Fr. 3.000. 380-71-76 Pierre’s Ren La I Agency Zevertjnstr. 

salesmen, etc., in all European coun- 71b: Duplex. 7 rooms- 2 baths, private <04. HUveraum T«l.: 02150-13198 
tries. We will provide training and street. 83.000. for July & Aug. Wr.: HOUSES for rent A for sale. IntL 
a terrific commission package which Box 86.464. Hera ld. Paris. Housing Service. C Erase mans tr 5. 

pay» coaunuing lncqme- 7lh; FURNISHED beautiful duplex. Amsterdam. Tel . 030-725849' 733333 | 

_ . - 2 rooms, bath, kiteben. phone, 

II jvn want 1.1 on this ground Door comfort. 073-98-15 • ■ ■— — — ■ — 


BELGIUM 

TAJ MAHAL. Indian Restaurant. 12 
Avenue dev Gaulois. Brussels Tel.: 
84.51.55. Dine like Maharajas. 


HOLIDAYS & TRAVEL 


Discover Kos Island and t he 

DIMITRA BEACH HOTEL 

All rooms and bungalows face the 
sea. Private sandy beanh. Prom 
SI4 p-peraon. half board. Beboma' 
Dtmltra Beach. Pah ep 1st Union 13. 
Off. 1. Athens. — TeL: 334 61 76. 


bank references to: 


INTERPROP. KelseragrachC 451. 
Amsterdam. The Netherlands. 


G.vS SAVES FRANCHISE offered by 
European representative manufac- 
tured in Holland Device reduces 
carooa monoxide 99 percent and 
simultaneously Increases mileage 10 
to 30 percent. Territories exclusive 
investment for initial stock 84.000— 
or equal currency. Fall instruc- 
tions and advertising brochures sup- 
plied. Write: Daexco Europe. P.O. 
Box 92. Terneuxen. HOLLAND. TeL: 


VENICE: Lagoon Isluad of Mnexorbo 
P AS IS AREA UMFO BH1SBED iBuianoi rent luxury furnished 

■ — villa, garden and orchard. Swift 

FBG. ST_-HONOEE: Beautiful and transport Venice. A Boa to. via 

quiet, garden apartment. 1 block Alrardl 7. Mestre 1 Italy), 

from Elysees Palace. Just decorated. 

On ground Qoor. 4 bedrooms, hr- . 

ing. dining, library, completely PORTUGAL 

new kitchen. 2 bathrooms + 

powder room. Downstairs laundry ALGARVE VILLA, spacious, modern, 
room witb washer <t dryer, large 3 doable bedrooms. 3 1/2 baths, 

play area, maid’s room with shower, maid: 3 minutes beach & town. 

2 additional servants - rooms. Price: Weekly rates from $110 May to 

Fr 3.000. High bat well justified E330 August. Atlas. 2254-48 St. 

price for Improvements. No agents. N.W., Washington. D.C. 20007. 


transport Venice. A Boa to. via 
Aleardl 7, Mestre iltaly). 


PORTUGAL 


373 ACRES ON ST. BJ. RHODE 
ISLAND. Owners must sell to settle 
estate. No terms Ideal for office, 
industrial, residential complex; a IT 
facilities available SI 0,000 par 
acre. 1B0- miles from N.Y.C.. 75 
miles from Hartford. 60 miles from 
Boston. 30 miles from Providence. 
7 mlln from Providence-Green Air- 
port. Reply: Box 10.829. Herald 
Tribune. Paris 


Please ca/l or write: 

Mr. C. P. TESTA- 
Polaroid 1 Euro pa 1 B V_ 
. P-O. BOX 9.048. 
Amsterdam. Netherlands. 
Telephone- 153302. 


ATHENS, GREECE 
ENGLISH SPEAKING 


“ l ' e niay area, maid’s room with sbower, 
3 additional servants’ rooms. Price: 
Fr 3.000. High bat well Justified 
L price Tor improvements. No agents. 

£■?: Call: 266-60-69. 

TeL. NEAR MARLY - LE - KOI; Country 
house. 5 main rooms, garage, all 


Dtmltra Beach. PanepLUimion 12. garden. unJ nmlshe d. Fr. 2 JSDO per 

Off. 1. Athens. — TeL: 234 61 76. CASH AVAILABLE velae ‘ 

Purchase or factoring of your cus- ri ^SSL n f 

l i Q mp- rrrtlvables uo ir* SI 00 DO tier wnaulnjs. JUnctiie. modem. 5- 

I CHARTER TACHTS in Greece from ^Sth ?Slkble%n ?ontlnulns baTu. bedroom bouae, 3 baths, triple Ilf-. 

T ^V- Sdlvldual acl^ms m^t pay oSf to ^5 n,ce garden and view. TeL:' 

I Piraeus. Te! . voii--»w tx. --•.ohu. monchs or l£&s and cannot exceed 

HOLIDAY FLATS for loansts. Flat ;2 >D oo roch s5d derails N E C I L L T rnur Bol.i: WlihlX j 


comforts, phone. 500 sqm. enclosed EXCLUSIVE VILLA IK MALLORCA 

PAfflPn Imftlm tboH Vl- ** **nfi nor wllk imroiM ..w. W. t ft. 


with unique private sea bathing to 
let monthly this summer. July/ 
August -Hep tember. Bleeps eight 
fully furnished. Paris: 527-62-66 


^ T tefSJma^on K ^e^ A ^: TYPISTS/STENOTYPISTS 

L-'i 

flee. 2544 Cleveland Ave.. Santa Openings for tyoUta 

Rosa. Calif. 95401. USA gSSUft ^ ■ 

Work hr*.; 08:16 tol7:li --V. 
a br “ k f or lunch ts p— 

- r 1 ® Company 9 restaurant and m 

REAL ESTATE WANTED ftSSgff - 

AND EXCHANGE pramfies located d ten j 

la provided by the COmpiri. 


house, famished, west Fans. May 15. 
3 bedrooms, garden, fireplace. 
Minimum lease 1 yea r. Call: after 


Restaurants 


-LES GOl'RMCTS." Le ••pairon" 
Tve- Blondeau waotr 'no to taite 
bis tjnlcil French cutsio*. 
Mlcb.ilucopoulou 42 TcL: 721-70U. 

•■L'.lEREl VOIR." 

Enjoy our luncbc’ in I no zarden. 
Xcnocr&tous 51 Tel.: 729-106. 

Le Grand Balcon 

Grill-room repf garden, cwublic 
French eulMne Dine and dance ia 
a pleasant atmosphere 
]Sr George Lve.\b«tr>j> Hotel. 
Reservation: Tel "90-711. 


Finders Ltd.. 61 Oxford St London 
w.i Tel.- Cl 439 0370 
ONE MONTH OF BOLIDATS on the 
Costa del Sol with rui] board £e 
3 dally hours of Spanish lessons 
for $173 Arademla Oxford. Co me- 
dia; 11 Maiaga. Stain T.: 213309 


LOW COST FLIGHTS 

T>ic /nrervuLortcl Herein TrtSue* 
rennet roaefi for the 
rcl.nif.y.ti of the lo» coa* 
*f:dkU edreriteed bc'.ov 


BRI'SSELS - NEW YORK - BRUSSELS 
BRlSSELS-tinC.UiO-BRUiSELS 
ai CHARTER prices 


10. 

Llinaring Director 
P.O. Box 2.001. 
Hamilton. Bermuda. 


REAL ESTATE TO LET, 
SHARE * 

PABIS ABLA FOBKISHEP 

STAYING IN PARIS? 

Be at home wan a furnlabcd first- > 
cIaSj anartment while owner L- 


sq.m, private terrace. large Urine 
+ 2 bedrooms. Parkin'?. 553-12-22. 
LE VESINET: Splendid vilja. 8 rooms, j 
equipped tiicheo. 2 batha, pbone. 


=g= ===mag ... Minimum lease 1 year. Call: aft 

REAL ESTATE FOR S ALE s pm., w.: 1 16-37 1 64-23-22 

■ — — write: Box 88.461. Herald, Faria. 


FBENCB PBOVINCaS 


garage. 1.400 sq.m. garden. Price: | COTE D’AZUR: 3-4-room apartment. 


Fr. 5.000. 533-01-63. 63 sq.m. + 37 aq.m terrace, pan- 

7th. CHA>rBRE-DES-DEPUTES: High o ramie view on aea and mountains, 

floor. JinturJous 4 rooms, kitchen. in luxurious building, gardens, 

batb. phone, maid’s room. Price: swimming pool, beach within 300 

FT. 3.000. CaU: 553-97-88. meters Price: Fr. 208.000. credit 

ESFLANADE DES INVALID ES: 5 terms possible. RIVE AZUR FARC, 

rooms. aU comfort, newly redone Cbemio dee Br^guleres. 0S6Oo-An- 

pbone. maid’s room. 170 so.m. Ubcs. France TeL: 34-35-72. 

Fr. 5.300 Call: 267-65-71. 

7th: UNFURNISHED. 2 rooms, bath, — — 

kitchen, phone, gar&g 0 , Inatlry. NICE-INLAND: Beantlfui restored 

Call; 073-38-13. property, heated rwtmmlng pooL 

1 n.i. land. 527-21-38, or write: 
Macsler. 4 Square Henri-Batallle, 
mm ■ Pui^lBC. 

FBENCH PROVINCES OWNER: Modem villa overlooking 


N.V.C- amrroWN, l-bedroom apart- 
ment completely famished for same 
In GENEVA. July /August or longer. 
Box 10.894. Herald. Pa rle. 


83 sq.m, f 37 OQ.m terrace, pan. LARGE HOUS E FURNISHED SYR. A- 
o ramie Ttew on azh! nonnt&Uu, CUSBe NEW TORE. N pco, Qi ^rlgs 
in JuxurioDs fiulldin^. gardens. io Parte; Jnly-Jan SwgnnaA. 11 

swimming po oL be^cb wiUiln 200 LynacreSw Paj^ttevlllfl, wew *or* 


Voukourestlou st., A them 154 
Greero. 


ATHENS, GREECE 
ENGLISH SPEAKING 
TELEX OPERATORS 


COMMERCIAL 

PREMISES 

PARTS: Heart of Halk®. 


FBENCH PHOVINCES 


Sr? 11 ?? “*16 telex qpmjjf: . 

_ fc ?i*!! ,lgdee _ 9 1 English- nadhS - . 

and writing and training as EMlW 
typists for day and/ or night mn 

teletypes. No. prevtwu =■ i- 

required. Free &an*tt«l3 - 

ana rrom Company premises lotsw ■ 

{en “files from Athens te provide; . 


departure. Tel.: Brurtcls 176270. 
Franiilart 503058. 

A T R A 
A-.laotic Travel 
Conlre Intera.u'.onn! Rog.'-r. 
Buriao 1700. 1000 Brussels 


8th 

niture 


FRENCH RIVIERA 

To let: Juiy 5th- August 8th. 

15 minutes Cannes and the sea. 


owner: Modem viua overlooking Excellent location. . ten miles from AtbenafTpratf** ; 5i- 

vineyard. 3 baths, 5 bedrooms, superb design furniture handicrafts by the Company. Applicants *tonld c, 

boutique. In i tAKI ^ 6-year lease, ma ll a brief curriculum vitae wl® 1 ■•%... 
Write: Herbert. SL Boniface 83700- sqm., new, high class. Pr. 350.000 recent photograph to 1 TRITON LTD 
St. Raphael or phone: (941 95 04 43. firm, reatiy money. Write: Heference Advortlang. 37 a Vouioore3tloB 6L 
c , P ^ ‘iJfr. 1 - OII !J^ No. 65.436. HAVAS CONTACT. 156 Athena 13t 1 . 

SAINT— PAUL-D E- FENCE : Very beau- Bid. wpiiccmann . 7 50 OL-F ARIS- t/j 1 

tlful modem property. 11 rooms. 


MOVING I 

[NTEBNAl IU.NAL MOVERS. Special- 
isis of the Do-ir-io-Door C-jn- 
lalncrlzcd w:|l« by turtace and 
by air. TED l 124 Avenue Emiie- 
Roin. Far:»-!5-? TeJ.. 250-9o-20 

BEDEL’S RED ARROW LNTER- 
N ATION A L P ERVICE — On torpet 
since 1840. TcL: Parts. 333-70-66. 

Will P.VV MORE? CARGO Int1_ 28 
Avc Opera. Pu.-j Tel.; 742-5S-36. 


DIAMOND! 


DIAMONDS 

Finn diamonds In an> price 
rangr ;:i lowc.t wholc»ile 
pncci. direct from Antwerp 
Full Guarantee. 

For fnp'. price Lit write: 
Joachim GrldtHria 
dla man ten por L 
P.O Eos 21. 3KKI Antwerp. 
Belcltun Tel.: 35-2C-6V. 


HOTELS -RESTAURANTS 
NIGHT CLUBS 


WORLDWIDE JZT flJGHTS 
l.T.S_t.. 1st floor. 87 Regen: St.. 

Loodoa. W.I. Telephone: 724-2924 5 6. 
Kelzersrracbt 132 Amsterdam 255711. 


Dooms, 3 bathrooms. ORE/ 
COMFORT. 

Write or telephone: KAPN1ST. 


GENERAL MANAGER jHjji 


• tpt ft inHTc. 1 1«.L PAKC yiOVTSOmiS: Double wnie or teiepnone: kapnxst. 
r.^T *\g3£i* St.. Imil. 2 bedroom., ^bone “ e - BUL dn ANTIBES Tel.: 61.44 34. 

rphone: 724-2924 S 6. lunc fursilure. i'r. 1.900. 764-13-32. — 


AIR CIlARl LK SERVICE ACGIS 


IA1L TliOt lDLRO: VERY PfiLTTT 
I Utn UMNG + -I BEDROOMS, klt- 


TO LET NOW till end oi July *74. 
LE CANNET/OANNE3. Nice villa, 
all comforts, phone, pardon, pool, 
bright sea view Parle office: 
727-58-44: home: 951-20-28 


5 baths, swimming pool. 6.000 sqjn. — — — — - — 

garden. — 704-63-51. Paris. 

c 5^rt“/2‘E3*X t 'uSsjSSt TO LET MbA2- GENERAL MANAGER 

fe^tysreer for ^ SS» ' T 

,ch “ p, - syatol Tel - : aBM, - 6a hs^sLA 

Fr” K230.0M. MXXUIUODS modern office 150 sq.m. 

30.43.74 .Pte ce Monaco.. Etelte/ChaxnpeJlyseea . _ Owrt term ««.«« 


CHEAT BRITAIN 


t Since 3 Roe d 'Artois, Paris-Sr Chen. bath, jjhone. LC.xrRY PERIOD •VtVrfc- Rinriln * h.Ti.rt -iicltr . 

1 floor op - 573-frMJ Si 323-02-16. FlTSMTlTiE Fr. 1.700. 250-20-42. ~ ^ sKCTlONs. of lorm^ad averaging 

nisnea. garden tioor. big terrace. i l '2 acres 'rum £1.500. Trout 

- — - - b wunmina pool. S40n.monib >3 stream, pony graaing. oc Am- 

mooth minimum i . Ie»3 yearly basis. pig access. Nr. Heatbfield. Sussex. 
NORTH AMERICAN TRAVEL CLUB 1 ^ t L FOrH sP'-EVDlD DOUBLE Available June I. Orote:. Le Che- terms possible. R. Co Ulna. 4 

Woridwld* ecsa ow.; - flight - .. I ULll-i VJLll LIVING 4- 3 BED- vernv CUemln du Pur. Antibes. Clarence SL. Richmond. 940 9104. 

R'jinn 24. AMSTERDAM T.: 25. ; X? "" 

25 Oxccdon S’. . London SWl 320-7707. 


LIVING 4- 3 BED- 


Ss ROOMS, kitchen, bath, nhono. ear- CANNES: 3 rooms, comfort. May NORTH HYDE park ’72 American 
■ Cl- pet. very l.rxiniOLSI.V FURNISH- ctc - Paris: 3e0-63-33, a.m. bn US deluxe mews maisonette 2.000 


ED. Pr. 2.500. 626-11-24. 


fu t o K T O? Contact: 


GREAT BRITAIN 


pectabic. complete modern fur- 
ni»iilnss. Jusiifled fcev monev. Call: 

OFFICE SERVICES ° r 232-04 ° m “' ■ aB ” eIe; 

CEORCES-JUMJri: Superb 6 rooms, 
TO CR A TIDEESS IN P.VEJS OX YOtTl 200 sq.m.. Fr. 4,500. GEOROE-V: 
LETTERHE.4D. juet oir CHAMPS- 4 rooms. 5th near. Fr. 4.^00 PARC 

HLTSEES We receive and forward MONCEAU. S rooms. I6u eq.m^ 

mai: and mciiaces wherever you Pr. 3.-00. CaU: 2QO-3S-9S. 
are Telex offices available. LS.P- CONCORDE, w U~ CaaMo. SOfLaagu. 
S Rue d’a:-ois iaei. Tel.: :59-47-04. Booms studios, onrate shoxer 

carpet, phone, service included I 
... From dailv FT. 40 


I.tXURY 
LONDON STYLE 

ni»mcas. jusicieo Rev monev. Call: 8.4 1 n r* • 

SCO-46-92 or 222-64-23 Office. Ageaelei Scrrire apartmeptfl 2-4 rooms. IVJaSDalOmaS, bran LananS 
.. ^ near American Embassy. 

EORGE»-5LANDkL: buperb 6 rooms, _ . . ..... 

2M sq.m.. Fr. 4,500. GEOROE-V: supcrblv equipped, colour TV doily I? f I Jf c '!} P 1 ^ 5 

4 rooms. 5th noor. Fr. 4.300 PARC Snid. Site nhm* releohrae oI tba wor,d yo ?. £jl0Ul<1 ^ 
MONCEA17. 5 rooms. I6u sq.m^ and tele-: service. Let by dav week n., . ru-Wence. 

Pr. 3.200. CaU: 280-36-89. nr mnnrh * Q ’ Hcre an nrbonisaUon of BUpcrlttWves 


sq.ft, big reception dining balconies 
4 bedrooms 3 bathe modern kiteb- 
en wnshroom studio 240-110 stereo 
£53.500. Tel,: 4938954 402 9131, 

CAN ART ISLANDS 


S g , .« 5 VSSSS5SSL raws ’ 

Honed. 2 phone lines, telex. ZeroX. * ~ ’ * 

sin* CBJI: 72 °- 12 - lu "BgSSU ™ *SS«3 * . 1 : 

iu sk mjevse a >■’. 

JSiS »hee. 3 years renewabla 

! -00° to include housing and gene/ff 

'tc“ PERSONNEL WANTED y 

i reo — . . Or. Etehrahelmer 8tr. 43. — 

THE WTEKNATlONiL HERALD . ^ 

TRIBUNE needs an E ng l i sh mother- ■ _ . ' . : . 

/typist who Is BILINGUAL EngUah/Franch z, -•_ ” 
'rendi. ThJe ta a Blatant reqijlKd^inediatciy ^ .,■■ 

Job In our accounting department. one month. Car' owner fr ee * ■ L ^ ■ 
and the person will be responsible UaveL Salary pin* all expe®ir i ■ 


Cuiour brochure from 
ifichkei Terry, Manager. 


vas created. Ideally located. Sepa- 
rated from tourism but short distance 


In French, etc. We are looking for COWPANY seeks 3 young ,, .,’ = 
last, accurate typing. If notlrqm young men. mlahnum IS year^, 
Common Market, work permit ra- represent French ppbli cation. l ,/.. 

qnlred Telephone: Paris: 225-22-90. to travel. Transport + .■*. " 

Ext. 2^7 The Tribune Is, a nice tozomlsBUm gnoraatwC -. r ■ 

blacs to woricl PubU Service. 1 bis ra*-**^ V : 


FOR SALE & WANTED 

PItNO Santer ’iljdlo” for sale. Ai 
r.et. Puns. 771-69-52. 

BL.tf K * WHITE T.V. fqr 
OLasr ■-•xi- Faria- 7 Jl -21-LJ. 


P.VP.U. .UNION H6LcJ+ + *\N. 44 R. 
H^meio 'Ave Kkbcr>. 1-2-3 -room 
flair, tet’h. 'icUchen. 553-14-95. 

FA KIS— Hotel AthenesA*.2i Rue d’A- 
thcnesJir.oTt-OO-oS DuBb!" / barh.S12 'IS 
PARIS— PL1Z.1 MIRtBEAl-jg^c^cSN. 
19 E-Zola. 1 -2-2-room fia:-. 
ham. ki'.chsn, rrtcgc. Call: 577*72 -OC. I 


BUSINESS AT r™ E rti-hen 47 ™ part s F rcct - Mayfair. London. 

_ ... . 7. rocmi. iltcbca. bath, phone. Price: vo i ThI - oi_aei ru* 

OPPORTUNITIES fr. u.mq n«. 623 - 20-55 - “ S “ 8B - Tel ■ '^ 91 7232 - 

■ 16lh: Residential apartnicni. 120 — -- - 

r q m- June. July, Aug.. Sept. Price: SUPERIOR FLATS AND HOUSES. 

Fr. 4.?08. Cali. 527-2! -gj. Available LONDON and COUNTRY. 

IMPORTANT TU2\L EST\TE Near DENFEBT-ROt HERE ftflArart* LIFFRIEND i Co TBL: 01-499 7573. 

PROMOTION CO. .a Vila’.'.. Scltar’d. “ cnl n'fn ’atelier d Qrilstc 1 .from LONDON, lor the Mat lurnitbra fiatt 


IMPORTANT TLE.IL EST\TE 


..■. F ie age send your inquiries to: 
TUROWSKI.BUS3FELD & PARTNER. 
62?B Eerhborn. Frankfurter ABce 10-I3 
» Germany 1 . Tel : 06X8B/43220. 

” SPAIN 


restlgious offices In csntral Paris, 
enfr appearance. and elocution 
are essential. Some typing Is an 
advantage. Good salary and first 
class working conditions. CaU; 
281*51-07, for rendtt-vous. 
CASTING MAJOR STAGE PRODGC- 


tlve asslsbmtybnokkeeper. • 

C.V. to: U50, 85 caamps-EU*^' ; : 
7500WARIS. ■ 


TURN TO 
PAGE 15 FOR 
MORE CLASSIFIER 





